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ENHMEPQTIKO AEATIO

EIZATQrH

To mopov Evnuepwtikd Aeltio cuvtaxBnke Bdoel tou Nopou 78(1)/2012 evomoinuévog pe to Nopo
88(1)/2015 kot to Nopo 52(1)/2016 (edefng o «NOpog») mou pubuilel Toug mept tou Avolktoy TuTou
OpyaviopoU¢ ZuAdoykwv Emevduoewy, kat blaitepa Baoel Tou apBpou 56 tou Nopou. IUudwva Ue To
NGO, To TTaPOV CUVETAYN Ao KowvoU amd tnv Etatpila Ataxeiplong «GMM GLOBAL MONEY MANAGERS
Ltd» (ede€ng n «Etoupio Atayeiptong») kattnv «k EUROBANK CYPRUS Ltd» (ede€nc o «@gpatodpUAaKaG»).

21O POV MPOCAUPTATOL WG EVLALO TUAUO AUTOU 0TO 6UVOAO Tou 0 Kavoviopog tou «SOL GMM BALANCED
FUND» (ede€ng to «ApoBaio KepdAaio»), To onoio éAafe otic 6 Auyouotou 2013, tnVv pe aptBuo OIEKA
3/78 Abdsia Asttoupyiag tng Emtponng Kedahatayopdcg Kumpou.

To mapov mepLéxel Tig mAnpodopieg mou e€stdikeovtal otov TUTo | Tou Mapaptiuatog tou Nopou. MNept
TwV TANpodopLWV MOV AN TIEPLEXOVTAL OTOV EMIOVVATTOEVO Kavoviopo tou ApotlBaiou Kepaiaiou mou

akoAouBel, mapanéunovue euBEwg otov Kavoviopo. Emonuaivovrtal tdlaitepa ta akoAouba:

1. NAnpodopisc oxstika pe to ApoBaio KedbdAato

O Kavoviopog kol ol TPoPAETOUeVEG 0 aAUTOV Katd to NOpo meplodikég EkBEoelg tou ApotBaiou
Kedalaiou SlatiBevtal tooo nAektpovika, otnv LotooeAida tng Etatpiag (www.global-mm.com), 6c0o kat
oe évtumn popdn, eddoov to IntnoeL o evdladepopevog emevdutng, ota ypadeia tng Etalpiag
Awaxeiplong (2tacivou 36, Asukwotla, KOmpog) kat otoug tomoug S1abeoncg pepldiwv tou ApotBaiou
Kedalaiou.

Q¢ nuepopnvia KAELOWLOTOG TWV AOYOPLACHUWY, N OOl CUUTIIMTEL YE TNV NUepopnvia ANREng ekdotou
OLKOVOULKOU £€Toug Olaxeiptong tou ApotBaiov Kedohaiou, opiletatr n 31" AskeuPpiou ekdoTtou
NUEPOAOyLOKOU £€Touc. H Tuxov dlavopun mpocddwv Kal KepSwv oToug LEPLSLOUYOUG, EbOoOoV autr AdBEL
xwpa cLUdwva e Tov Kavoviopo, Slevepyeital tnv idLa npuepopnvia ekAoToU €TOUG.

Ta k€SN TIOU SLAVELOVTAL WG HLEPLOUA OTOUC LEPLOLOUXOUG, UTIOKELVTAL O EKTAKTN QUUVTIKN €lodopd
yla Tot GUOLKA TIPOCWTTA EVW ATIAAAGCCOVTAL T VOULKA TIPOCWTIA 1 T PUOLKA TIPOCWTIA TToU SeV elvat
dopoloyikol katowkol Kumpou. Emiong, ta képdn amd tnv mwAnon peptdiwv OZEKA anaAdoocovtal and
™ dpopoioyia puoLkol f VOULKOU TTPOCWTTOU Kal SEV UTIOKELTOL O EKTOKTHN QHLUVTIKA Elodopda.

O £Aeyxo¢ Twv AoyLoTIKWV oTolxelwyv katd to eddadlo (1) tou dpBpou 58 tou Nopou Sievepyeitat and tnv
gheyktikn etapia C&N AUDITORS Ltd, mou edpevel otn Asukwaia, 066¢ MNavvn Kpavidiwtn ap. 10.

H Etatpio Ataxeiptong Stotkeitat amd to AlotknTiko JUpBoUALo, To omoio amoteAsital amd 10 peAn Kot
OUYKEKPLUEVA TOUG:
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lwavva MouAldon AteuBuvtn — Mpoedpo AL
NikoAao — lwavvn KaAtooylavvn AteuBuvtn Awaxeiptong OZEKA (EKTEAECTIKO
JOuBoulo)
ANEELO KapTaAn M'eviko AleuBuvtn A’
(ExteAeotikd ZUUPOUAO)
MNétpo MopdomouvAo Meviko AteuBuvtn B
(ExteAeoTtiko ZUUBoULAO)
Baoilelo Mapo AtevBuvti
(Mn EkteAeotikd 20pBoUAO)
Mapia Mavaylwwtou AteuBuvtn)
(Avetaptnto, Mn ExteAeoTtiko ZUUBoUAO)

AtevBuvtig tng AlevBuvong Alaxeipliong Opyaviopwyv ZuAoylkwy EmevbUoewv elval o EKTEAEOTLKOG
JUpBoulog tou A.Z. NikoAaog — lwavvng KaAtooylavvng, TILOTOTOLNUEVOG SLAXELPLOTAG XapTtodpuAakiwy
KOL OVOAUTAC QyopwV KOl LETOXWV.

O k NikoAaog — lwavvng KaAtooylavvng eival o Alayelplotig Kat £xeL tTnv euBuvn mapakoAouBbnong Tou
ApotBaiou Kedahaiov «SOL GMM BALANCED FUND».

H kaBnuepwvn Sloiknon t¢ Etawpiag Awaxeiplong aokeital amo tov K. ANEElo KaptdAn, EKTEAEOTIKO
JUpBouAo tou A.X. kal levikd AleuBuvtr) autrg, o omolog eival emiong YmevBuvog KavovioTikAg
Juppopdwong tng Etaupiag, emomtevwv T oclUdwvn pe tn NopoBeolo Kal TOUG €0WTEPLKOUG
KavoviopoUg Asttoupyia tng, kat urteuBuvog yia Ty PoAnPn KoL AmoTPOTr) VOULLOTIOINoNG 008wV amo
EYKANUATIKEG 5pAOTNPLOTNTEG KA XpNHATOSOTNONG TNG Tpookpatiag (money laundering).

To TuApa Ataxeipiong Kwvduvwy (Risk Management) tng GMM Global Money Managers Ltd, €éxel avateBel
otnv kKo BaotAkn Anuntpladou, otéAexog tng Etatplag Alaxeipiong.

To apyikd evepyntikd Tou ApotBaiouv Kedpalaiou avépyetatl oe 200.000 eupw.

Mepl Tou €ldoUC Kol TWV KUPLOTEPWY XOPAKTNPLOTIKWY TwV HeEPLSiwY Kal dlaltepa mepl Tou idoug Tou
SLKOLWLATOC TIOU AVTUTPOCWTEVEL TO HEPLSLO, Ttepl TWV OTOLXELWY KAL KATAXWPICEWYV TIOU ATIOSELKVUOUY
™ ouppetoyxn oto ApolBaio Kedpdlaio, mepl Twv XAPAKTNPLOTIKWY Kol TIEPL TWV TEPLOPLOUWVY OTN
petaBifaon twv peptdiwy, BAEneTe emouvantopevo Kavoviouo, Apbpo 5.

Mepl TNg 0UYKANONG KaL TNG CUVOSOU TNG TUVEAEUONC TWV HEPLSLOUXWV KaL Ttepi Tou Sikatwpatog Yridou
TwV pepldlouxwv otn 2uvéleuon, PAEmete emtouvamntopevo Kavoviopo, ApBpo 13.

Mepl twv mpoiUmoBéoewv UTO TLG omoie propei va anodaociotei n ekkabdplon tou ApotBaiou Kedpoahaiou
KoL TtEPL TEXVIKWV AEMTOUEPELWV TNC eKKABApLONG, 8lwe 600V adopd Ta SIKALWUATO TWV HEPLSLOUXWY,
BA£mete emouvarmntopevo Kavoviopo, Apbpo 12.

To pepidia tou ApotBaiou Kedpalaiou gival etonypéva otnv Ayopd Mn Alampaypotelolwy SUANOY LKWV
Emevbutikwy Ixebiwv Ttou Xpnuatiotiplou Afiwv KoOmpou kot 8ev  amoteAoUV  QVIIKELEVO

Slampaypateuong otnv Ayopd.

Ol TEXVIKEG AEMTOUEPELEG Kal oL opol ékdoong n/kat dudbeong twv peptdiwv meplypddovtal otov
Kavoviopo, Apbpo 5, biwg edadio 3.
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Mepl TWV TEXVIKWV AEMTOUEPELWV KAL TWV 0pwV £€ayopadg N e€0dpAnong Twv peptdiwv, BAEnete Kavoviouo,
ApBpo 5, edadlo 8.

Mepl Twv mpounBewwv mou kataBdAlovtal eL6IKA amo tov peptdlolyo otnv Etalpia Ataxeiplong katd
S1aBeon kat e€ayopa pepldiwv, PAEnete Kavoviopuo, Apbpo 7, edaduo 1.

Mepl TwV MEPUTTWOEWV OTLG oTtoleg N e€ayopd Twv pepldiwv unopel va avaotalel, PAénete Kavoviopog,
ApbBpo 5, edadia 9, 10.

Mepl TwWV KAVOVWV TIOU SLETOUV TOV KOBOPLOWO KOl TOV TPOTIO SLABECNC TWV KEPSWV KAl TWV TIPOCOSWVY
Tou ApolBaiou Kedalaiou, BAénete Kavoviopo, ApBpo 9.

Mepl Tou emevduTIKOU okomoU Tou ApolBaiou Kedalaiou, cupmepAAUPAVOUEVWY TWV OLKOVOLLLKWV
OTOXWV, TNG E€MeVOUTIKAC TOAITIKAC KOL TWV oplwv ouTA¢ Kal meplt twv peBOSwv Kol pECWV
SaveloANTTIKWY SUVATOTATWY TOU UMOPOoUV va XpnoLdomolouvtal Kotd tn Slaxeiplon tou ApotlBaiou
Kedahaiov, BAénete Kavoviopo, ApBpo 2.

Mepl TWV KAVOVWY AMOTIMNONG TWV OTOLXElwV Tou evepyntikoU tou ApolBaiov Kedalaiou, BAénete
Kavoviopo, ApBpo 4, 16iwg edado 1.

Mepl Tou KaBoplopoL TwV TLHWV dLabeong kat e€ayopdg 1 e€6pANcNC Twv HepLdiwy, TG LeBOSoU Kal Tng
OoUXVOTNTAC UTTOAOYLOMOU TWV TIHWV KAl TWV HECWYV, TOU TOMOU KOl TNG ouxvotTnTog SnUoacieuong Twy
TlHwv, BAEnete Kavoviopo, ApBpo 4, 16iwg edaduo 2.

Mepl Twv €€66wv yla t S1dBeon, tnv e€ayopd ) tnv e€6PAnon peptdiwy, PAEnete Kavoviopo, Apbpo 7,
edaduo 1.

IXETIKA LE TOV TPOTTO, TO VP0G KL TOV UTIOAOYLOUO TWV apolBwv ou katafaAAsL to ApotBaio KeddAato
otnv Etawpia Altayxeiplong, to OspatodUlako i o€ TpiToug, KOBWE KAl TWV TIOCWV TOU KOTABAGAAEL TO
ApotlBaio Kedpdlawo otnv Etaipia Alaxeiplong, to OspoatodUAoKa 1) O£ TPITOUC WG  AMOKATAOTAON
Samavwv, BAénete Kavoviouo, ApBpa 7 kal 8.

2. ZNUOVTLIKEC EMONUAVOELC WE TTPOC TLC MPOAYUOTOTIOLOUUEVEC EMEVOUGELC TOU EVEPYNTIKOU TOU
ApoBaiov Kepalaiou

Mepattépw, Tovidovtal dlaitepa ta akoAovba:

() Ou koatnyopieg otowxeiwv ota omoia to ApolBaio Kedbdhalwo emtpémetal vo emnevlUeL
npoacbdlopilovtat otov Kavoviopo, Apbpo 2, edadio 3.

Opiletal pnta otLyivetal Xprion OAwv Twv SLa0ECIWVY apaywywyV XPNLOTOOLKOVOLKWY HECWV, OTIWG
auta neptypadovral otov Kavoviopo. Toviletal 6tL n Xprion mapaywywv Unopel va dievepyeitau eite
oto MAaiolo TG anoteAsopatikiG Slaxeipiong tou Yaptopulakiou, Biwg yla TRV avIlotaduion
KwdUVWV, gite wg emévduon, oto MAaicLo TG EMEVSUTIKNG TOALTIKA G Tou ApotBaiov Kedpalaiou.

H KOTtd Ta QVWTEPpW XPrOoN MOPAYWYWV XPNHOTOOLKOVOULKWY HECWV EVEXEL AUENMEVO EMEVOUTIKO
Kivduvo, Suvapevn va emdpEPEL CNUAVTLIKEG EMUMTWOELG KOl ATIWAELEG TNV OIMOTILN G TOU EVEPYNTIKOU

Tou ApotBaiov Kedpalaiou.

(B) Emionpaivetar 6t to ApoBaio Kepdalaio emevdUeL o€ OMOLEGSAMOTE MO TIG KOTNYOPILES
OTOLXELWV TOU EVEPYNTIKOU, OTtwG auTEG KaBopiovral oto apBpo 40 tou NOpou Kot otov Kavoviopo
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TOU, TEPOLV TWV KLVNTWV ALV KOL TWV HECWV XPNHaTayopds. Qg ek ToUToOU, TOVIETOL OTL OL EMEVOUTEG
TPEMEL val EMLSEKVOOUV MPOGOXA WG TTPOG TV EMEVSUTLKA TIOALTIKA Tou ApotBaiov Kepalaiou.

(v) Edlotatarl diaitepa n mMpoooxn Twv enevdUTWV oto £vdexopnevo n kabapn afia tou
gvepyntikou tou ApotBaiov Kepalaiou va spdaviost uPnAn petaBAntotnta, Adyw tng cUVOeONG TOU
XoptodUAaKIiOU TOU i} TNG XPNOLLOTIOLOULEVNG SLOXELPLOTLKAG TEXVLKIG.

(6) Ye nepilntwon mou, Katomwv anodaong tng Etatpioag Ataxeiplong, eb0cov GUVTPEXOUV CWPEUTLKA
ol 6pol Tou meplypadovtal otov Kavoviopo tou ,to ApotBaio Kedpalato nmpotiBetal va emevéuoel, Baoel
NG aPXNS TNG KATAVONG TWV KLVSUVWV, LEXPL TTOCOOTO €KATO TOLG £KaATO (100%) TOU EvEPYNTLKOU TOU OF
SlLadopeg ekSOOELS KLVNTWV AELWV KOL HECWY XPNHOTAYOPAS, EKSLOOUEVWVY 1) EYYUNUEVWY OO KPATOG
MEAOC, Ao €vay I TIEPLOCOTEPOUC OPYAVLOUOUGE TOTILKNA G UTOSLOIKNONG KpATOUG LEAOUG, Ao Tpitn Xwea,
1 ard dnuoacto SLebvr) opyavLoUO, OTOV OTIOL0 LETEXOUV EVaL N TIEPLOCOTEPA KPATN MEAN, KATA TTAPEKKALDN
TOU oplou Tou TPpLAvTa TEVTE TOLG €KOTO (35%) Tou mpoPAcmetal otnv unonapaypado 4.1(B)i (mou
avadépetal os Emtpenodpeva MNocootd Emévduong) tou ApBpou 2 tou Kavoviopol tou Apotpaiou
Kedalaiou, kabBwg kal o tpdmog ou Ba Aettoupyolv oL eyyunoelg, Ba meptAndBei, pLv TNV €vapén tng
TPAYHOTONOINONG TETOWY eMevlUoewy, oto £befNg ekdLOOUEVO EvnuepwTkO AeATio, OTIC BAOLKEG
MAnpodopieg yla Toug emMevOUTEG KoL OTLC SLOPNULOTIKEG OVAKOWWOEL Tou ApolBaiou Kedalaiou, os
gudavn B€on, pntn €voelén, n omola Ba epLOTA TNV TPOCOXH OTO YEYOVOC TNG MPOBEaNG Xprong tng ev
Aoyw duvatotntog (voeitat OTL, KATA T EMOUEVA €TN, N €vOel€n Ba epLOTA TNV MPOCOXN OTO YEYOVOG TNG
TIPAYUATONOLNONG TWV OXETIKWV emMevdloswv) kol Ba avadépel ta KpATn HEAN, Toug Opyaviopoug
Tomukng Autodlolknong, Tpite¢ Xwpeg Kal toug Snuocloug SleBveic opyaviopoug OTOUG OToLoUG
npotiBetal va emevduoel () Ba £xel emevOUOEL) TOCOOTO AVW TOU TPLAVTA TEVIE TOLG €KOTO (35%) Tou
EVEPYNTIKOU TOU. IXETIKWC MOPATEUTOUUE aTov Kavoviouo, ApBpo 2, edadlo 5.

(g) To ApolBaio Kedpdalato Sev emevOUeL ONUAVTIKO PEPOC TOU EVEPYNTIKOU Tou 0 aAAoucg OZEKA 1)
OpyaviopoUlg ZuMoyKwV Emevéloswv.

3. NAnpodopisc oxetika pe tnv Etoupia Awaxeipiong tou ApoBaiov KedoaAaiou

H Etatpila Ataxeiptong tou ApotBaiov Kedalaiou pe tnv enwvupio GMM GLOBAL MONEY MANAGERS
Ltd, sival etalpio cuotaBeioa kotd to Nopo 78(1)2012 tng Kumplokng Anpokpatiag mou puBuilel Toug
niept avolktol tumou OpyoviopoUg TUAoYIKwY Emev8loswy. IXETIKA Pe TNV ev Adyw etalpia (VOULKA
popdn, £€6pa, cvotaon), PAénete Kavoviopd, ApBpo 1. Mepl tng Sloiknong tng Etatpiog Altayeipiong,
BAfmete avwtépw, umd ked. 1. H Sudpkela tng Etapiag Alaxeiplong sival adplotn, clpudwva pe T
Kataotatiko tng. H Etatpia Alaxeipiong Stoxetpiletat maparnia ta A/K «Hellas-Cyprus Recovery Fund
ApotBaio KedpdAato» (Ap. Adeiag OZEKA 1/78) kat A/K pe meploocdtepa emevdUTIKA TUApata «GMM
Funds» (Ap. ASsiog OZEKA 2/78). To avaAndBév kat kataBeBAnuévo HeTtoxtkd kepalato tng Etaipiag
Awaxeiplong avépyetal o 360.000 supw.

4, NAnpodopisg oxeTika Le To OspatopUAaka

OepatrodUAakag tou ApotBaiouv Kedoahaiou eivat n EUROBANK CYPRUS Ltd, miotwtiko (Spupa mou
TIAPEXEL KOl uTtnpeoieg Bepatodulakng, cUpdwWVA PE TOUG VOUOUG TG Kumplakng Anpokpatiog Kat Tng
Eupwmnaikng Evwong. O Oepatodulakag edpevel otnv Kumplakn Anpokpatia.

5. NMAnpodopiec oXeTkA HE TN SlEVEPYELOL TMANPWHWV OTOUC HEPLSLOUYOUC, TtV e€ayopd N

e€0dAnon twv peptdiwv, kaBwc Kot tn dnuoocicsvon twv mAnpodopwwv mou adopouv Tto
ApoBaio Kedpaiowo
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OLmaong dUOEWG XPNUATIKEG KATABOAEC POG TOUG HepLdLoUXoUC, TTou adopouV TNV ENMEVEUCT TOUG OTO
ApotBaio KeddAalo, cupnephappavouévng tng kataBoAng Tou mpoidvtog amo s¢ayopd r €odAnon
pueptdiwy, yivovral pe éupacpa tou KataPAntéou mMocoU o€ TPAME(KO Aoyoplaouo Tou SnAwveL o
peptdlovyog otnv Etatpia Alaxeiplong Kata TNV €vapen Twv CUVAANQKTIKWY TOU OXECEWV O SLKALOUXOC
Tou oroliou eival o (61o¢ o peptdlovyog . To EuPBacpa, evoéxetal va emBapuvetal pe £€€oda, Ta omola
Bapuvouv to pepldlolxo. TEtoleg emPapuvaoelg Umopel va elval xpewoelg tpanelwy, valeur, Tuxov
ouvaAhaypatikég SladopEG o€ LOOTIUIEG VOULOMATWY KATT TMpOKELUEVOU TEPl KOWVWV AOYOpLACUWY,
edappolovral ta avadepOUEVA OTOV E0WTEPLKO Kavoviouo Asttoupyiag tng Etatpiag Alayeiplong.
Erionuaivetal otL ol mMAnpodopieg Tou mapovtog Evnuepwtikol AgAtiou Kat el8ikd oL mAnpodopleg mou
adopolv Tn SlevEpyeLa XPNUATIKWY KATABOAWY TIPOG LEPLSLOUXOUG TIOpEXOVTAL O KABE KPATOCG LEANOG
™¢ Eupwnaikng Evwong omou dlatiBevrat pepidia tou ApotBaiov Kebahaiou, mepilapfdavovral g oto
Evnuepwtikd Aghtio mou dnuoctlevetal ekel.

6. E€EALEN TwV anodooswv Tou ApoBaiov Kedalaiou

To MapPAKATW SLAYPALMO TIOPOUGCLATEL TIG ATTOSOOELS TIPONYOUUEVWY ETWV OL omoieg Sev amoteAolv
06Nyo yLa TI¢ LeANOVTIKEG ammodOoelS. O UTTOAOYLOUOG TWV TPONYOULEVWY omtoS00ewy TEPNAUBAVEL TIG
TPEXOUOEG eTIBAPUVOELG KOL QUOLPBEG, EKTOG amo TIG emBapuvaoelg eloddou Kal e€66ou. ATO apyEC Tou
2016 o deiktng avadopdg tou A/K sival to Stotpamelko emitoklo Tptpfivou os Eupw (3month Euribor) +
200 bps. Katd ta £€tn 2014 kot 2015 o Seiktng avadopdc tou A/K Atav To Statpameltkd MITOKLO TPLUARVOU
og Eupw (3month Euribor) + 250 bps. H anodoon tou A/K evbéxetal va amokAivel amo tnv anddoon tou
Aeiktn Avadopdg.

I SOL GMM BALANCED FUND [[] AEIKTHS ANAQOPAS
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2,75% 2,51% 1,76%
7. XopOKTNPLOTIKA TWV EMEVOUTWYV 0TOUC OTtoiouc ansuBuvetot to ApoBaio KeddaAatro kat pveio

TWV OXETIKWV KLVOUVWV

MapamEUMou e OXeTKWE otov Kavoviouo, Apbpo 2, edadto 1.

To ApotBaio Kepdlato amsuBuvetal og LECOUOKPOTIPOOECHOUC EMEVOUTEC (AVw TwV 3 ETWV) , OL oToiotL
emBupolV va amokopioouv TOoo Kedalalakd kéEpdn 000 Kal TePLOSIKA eloodnpata, HEOW TNG
enévduong oe éva dLadopomoLnUEVO XapTOoPUAAKLO LETOXWVY KUPLWG ETILXELPNOEWV e SLeBvr mapouoia
KOl LECW OUOAOYLOKWY EKSOCEWYV, KPATIKWY KL ETALPLKWYV, KoL oL oTtolol (emevOUTEG) elval SlateBeLpévol
va avaAdpouv petpiou emutédou enevduTko kivouvo. O kivbuvog mnyalel amnd tn pHetafAnTOTNTA TWV
TIHLWY, KUPLWE TWV UETOXWV Kol SEUTEPEUOVTIWE TWV OHOAOYywV ota omoia emevdlel to Apolpaio
Kedahalo, n omola mpoépyxetal amo Tig e€eAEELG O LOKPOOLKOVOULKO KOl LKPOOLKOVOULKO emtimedo. H
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EVEPYNTLIKN Slaxeiplon Tou xaptopulakiou amookomel otnv eAaxLoTtonoinon Tou nevduTikol KvdUvou
UE TapAAANAnN UeyLoTomoinon TNG amodoong TwV MPAYUATOTOLOUUEVWY EMEVOUCEWV.

2ta mAaiola tng poxAeuong tou xaptoduAakiou aAAd Kal TNG AVTLOTABULONG TOU EMEVOUTIKOU KlvEUvou,
to ApotBaio Kepahato Suvartal va Aappavel B€oeLg ayopag r TWANCNE O TTAPAYWYA XPNLATOOLKOVOULKA
TPOIOVTA, ETIL XPNUATIOTNPELOKWY SEIKTWVY 1| peToXwv. H Etatpia Alaxeiplong xpnoluomnolel Stadikooieg
Slaxelplong kwdUVWY TOU TNG ETUTPEMOUV VA €AEyXEL Kol va UTtoAoyilel Ttoug KkwwdUvoug Tou
xaptodulakiou tou ApoilBaiou Kedpalaiou kalTny emidpacr) TOUG 0T GUVOALKI) TOU EMEVSUTLKN TIOALTLKN.
To ApotBaio Kedbahaio Suvatal va mpoPaivel oe Savelopo titAwv (Stock Lending) povo péow
OPYOVWUEVWY OYOPWV XWPWV LeAwV tn¢ Eupwraikng Evwong.

Ot kivéuvol mou adopolv otnv enévduon oto ApotBaio Kepdalato , eival oL mapakatw:

Mwotwtikoc Kivduvog: Autdg o kivbuvog adopd tnv LKavotnTa eVvog ekOTN va TNPNROEL TG Se0UEVCEL TOU.
H urtoBaBpuon tou Babpou amnddoong pLag €kdoaong A evog ek6OTN evdéxetal va oSnynoeL og Pelwaon TG
aflag Twv opoAoywv ota omola €xelL emevdloel to A/K.

Kivbuvog Peuotdtntag: Autog o kivbuvog amoppéel amo tn SuokoAia TWANCNG €vO¢ oTolxelou
€VEPYNTIKOU o€ SiKaln TN KoL KATA ToV EMBUNTO Xpovo Aoyw miBavn¢ EAAeLnG ayopaoTwy.
Kivéuvoc Ayopdg: AuTtog o KivBuvog amoppEet amo tov Kiviuvo umoxwpenong Tou eMTESOU TWV TLULWV TNC
0yopAC CUVOALKA 1] OPLOUEVNC KATNYOPLOG OTOLYXELWV TOU evEPYNTLKOU Tou ApolBaiou Kedalaiou.
Kivéuvoc AvtioupBaAAOUEVOU: AUTOG O KivOUVOC CUVOEETAL UE TNV LKAVOTNTA EVOC OVTLOUBOAAOUEVOU
O€ L0 XPNHUATOOLKOVOULKE CUVOAAQYT) VO EKTANPWOEL TIG UTIOXPEWOELS TOU, OTWG TIANPWHN, Tlapddoan
kot e€o6dpAnon.

Aeltoupyikoc Kivbuvog: Kamoleg ayopeg eival AlyOTEPO OPYAVWUEVEG OE OXEON LE T TEPLOCOTEPEG
S1ebveic ayopég Kal, wg K TOUTOU, OL PEUCTOTIOLOEL OTOLXEIWVY EVEPYNTLIKOU KOl N ekkaBAplon Twv
ouvallaywv yLa To apotBaio kepAAalo otig ev AOyw ayopEG, EVOEXETAL VOL EVEXOUV LEYOAUTEPO KivSuvo.
Kivéuvog MNapaywywv: Katd tnv mpayuotonoinon enevbUoswv oe elonyuéva mapdywya, to ApotBaio
Kedalalo emiSLwKeL TNV avtlotadpion n/kaLtnv avénon tg anodoong tng emévlucn g Tou e avénon tng
xpnotpomnoinong davetakwyv kedpalaiwy (leverage). EGLoToUpe TNV TPocoxr Twv EMEVEUTWY OTO YEYOVOC
otL n duvatotnta avénong tng amodoong Twv iwv Kepolalwv pe avénon tNg Xpnoluomoinong
Savelakwv kepohaiwv (leverage) av€avel tnv petaPAntotnta tou apotpaiov kedalaiou.

Kivduvog Kpdrtouc: O kivbuvog autog oxetileTal e To Be0UKO KOl TO KOVOVLOTIKO MAQiGLo Tou Kpdtoug
OTO OToi0 emMevSVOVTAL TA OTOLXELD TOU £VEPYNTIKOU Tou ApotBaiou Kepalaiou.

Kivéuvog MAnBwplopou: O kivbuvog o omoiog oxetiletal He T peiwon tng anodoong tou apotBaiou
kedalaiov og otaBOepEC TIHEC AOYW TNG avOSoU ToU yevikoU SelkTn TIUWV KatavoAwtr). Eav n anddoon
tou apotBaiov kedbadaiou eival xapnAotepn autng tou TMANOwpPLoUoU, UTIAPXEL Kivouvog amwAeLag
kedalaiov o oTOBEPES TIUEG.

Kivduvog Emtokiou: H €€€AEN Twv emitokiwv gvoéxetal va emSpAcEL oTNV TN SLATMPAYUATEVONG
OPLOPEVWV XPNHOTOTILOTWTLIKWY HECWV, OTIWE TAL OLOAOYA KAL TA TP AYWYA XPNHUOTOTILOTWTIKA LECA TIOU
€xouv umokeipevn afila emnpealopevn amno Tig LETAPOAEG QUTEG.

8. AvAaBeon AELTOUPYLWV OE TPLTOUC

JUpdwva pe to apbpo 115 tou Nopou, n Etalpia Ataxeipiong avabetet pe Eyypadn cupPaon avabeonc,
LE OKOTIO TNV QIOSOTIKOTEPN AOKNON TWV 8pAcTNPLOTATWY TNC, TN Sle€aywyn ylo AoyapLlaopd Tng Kiag n
TIEPLOCOTEPWVY ATO TIG AELTOUPYLEC TNG, avadopLKA Kal e Toug uTo Slaxeiplon OZEKA.

Bdaosl tng Suvatdtntog autnc, n Etapia Atoxeipiong €xet avabéosl ota €€AG VOULKA 1 GUGLKA TipdowTta
TIG akOAOUBEG AeLTOUPYIEG:
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1. Ouepyaoieg unootnpléng cuvaldaywv (Back-Office) tou ApolBaiouv KedaAaiouv, €xouv avateBel otnv
Avwvuun Etatpia GLOBAL GROUP AE mou e6peUeL otnv ABrva.

2. OLepyaoieg tng Owovoukng AteuBuvong (Aoylotnpiou) tng Etatpiag Ataxeiplong €xouv avateBel otnv
etalpia Charterhouse Secretarial Services Ltd mou edpegUel otnv Asukwaoia.

3. Ou epyoaoieg¢ umootnplng tou AoylopkoU ouotnuatog Olaxeiplong Twv emevdUCEWV TOU
nipaypotonolovvtal yla to ApolBaio Kepdlato €xouv avartebei otnv Avwvupun Etatpia Effect AE, mou
e6peleL otnv ABnva.

4. H pnxavoypadnon tng Etalpiag Alaxeiplong €xel avatebel otnv Etawpia G.A. FUGITE CYPRUS
TECHNOLOGIES LTD mou £6pelel otn Asukwola.

5. O Eowtepkdc EAeyxog tng Etalplag €xel avatebel otov k. Kwota ZaBBidn , eykekplpévo
Aoyiotr)/eheyktr, péhog tou F.C.C.A otnv AyyAia .

6. O OepatrodpvAakag Suvatal, cupdpwva pe tn NopobBeoia, va avabétel t GUAaEN otolxeiwv Tou
gvepyntikol tou ApotBaiouv Kedpalaiou os tpita mpdowma, VOULLOTIOLOUEVA VO A0KOUV KaBrikovta

OepatodpUAaka, avaloya He TN YEWYPOPLKA KATAVOUN TwV £V AOYW CTOLXEIWV EVEPYNTLKOU.

7. OL uminpeoieg Sloiknong- Aoylotikng dtaxeipong tou ApotBaiou Kepohaiou (Fund Administration)
£€xouv avateBel otnv avwvuun stapia «Eurobank Ergasias A.E» otnv EAAGSQ.

Y& KGOe MepinTwon KATA TNV omola cuvamntetal cUUPaocn avabeong kamolag Aeltoupyiag amno tv Etalpia
0€ TPITO MPOOWTO, TO EVNUEPWTLKO SEATIO EVNUEPWVETAL KOL CUUTTANPWVETOL KATAAANAQL.

9. Métpnon tng €KBsonC Ko OpLa KWdUvwv

To TuAua Ataxeiptong KwvdUvwv tng Etaipiog Aloxeiptong umoloyilel tn ouvolikn ékBeon oe kivbuvo
KaBe OZEKA pe tn pébodo tng duvntikng Inuiag (VAR). To Tunua, umoloyilel os kabnuepivr) Bacn to
amoAuto VAR twv OZEKA. Tla To oKOTO aUTO XPNOLUOTIOLEL KaBnuePLVEC TTapatnPOELS (250 eTnolwg) yla
OAeG TIg B€oeLg xapTtoduAakiou o SlaoTnua epmiotoolvng 99% kat mepiodo dlakpdatnong 20 nUePWV.

Ye Tmepimtwon TOU  xpnowwomowtnBolv  yiw Tto ApolBaio  KedpdAolo TEXVIKEC KAl pEoa,
ouMnepAAUBAVOUEVWY TWV CUHGWVIWY gfayopd¢ | Twv Tmpdéswv Savelopol TTAwV, WOTeE va
SnuoupynBel mpdaobetn poxhevon f €kBeon otov kivbuvo ayopdg, to Tunua Ataxeiptong Kivdivwy
AauBAvel uTOYN QUTEG TIC TEXVLIKEG I} AUTA TA LECA KOTA TOV UTTOAOYLOMO TNG CUVOALKAG €KkBeong.

EKTOG av LoxUeL AANOC TIEPLOPLOKOG ATIO TNV EMEVOUTLIKNA €MLTPOTIN, TO armoAuto VAR Sev mpeneL va Eemepva
10 20% tn¢ KaBapnc atiog evepyntikol Tou OZEKA. H Etatpia Alaxeiplong XpnOLLOTIOLEL LN TIOLPOALLETPLKES
pneBOSoug uTtoAoyLlopoU Tou VAR, amodelyovtag £T0L TNV UTTOBEON TNG KAVOVIKAG KATAVOLLNG OTLG BE0€Lg
Tou Yoptodulakiou. H péBodog tou historical VAR kaBwg kat tou Montecarlo Simulation eival autég
Tou €xouv emheyel. To mapdywya ekTipovvtal pe tnv UEBodo tou delta/gamma pricing
(duration/convexity), n omoio amelkovilel KOVOTIOLNTIKA TO pPioKo Qmo Ta TAPAywyo Tou
Xpnolgomotouvtal.  AsSopévou OTL n XPAon €EWXPNUATIOTNPLAKWY Tapaywywyv (mou epdavilouv
dlaitepa pn ypapplkd Kol TOAUTIAOKO TPOdiA) Oev eMITPEMETAL, N TPOCEYYLON QUTH Kplvetal
LKOVOTTOLNTLKI KOl aKPLBNG.

10. Anotponi Mpaktikwv Ayopaiouv Xpoviopou (Market Timing ko Late Trading)
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1. H Etatpia Alaxeiplong 6ev KAvel SEKTEC QLT OELG CUMETOXNG N €ayopdc Leptdiwv tou apolpaiou
kedalaiou, otav vdiotavral evdeifelg mpoktikwy «market timing» f «late trading», oL omoieg eivat
avtiBeteg mpog 1o cCUUDEPOV TWV HEPLSLOUYXWV.

2. H mpaktikn late trading ouviotatal otnv umoPoAr piog Altnong IUUHUETOXAG OE OPYQAVIOUO
oUA\oylkwy emevbloewv 1 Altnong E€ayopdg pepldiwv, UETA TO XPOVIKO OnUE(O KOTA TO omoilo
Slevepyeltal n amotipnon tou evepyntikoL tou (Net Asset Value, NAV) kat, cuvakoAouBa, TnG TLUAC TwWV
MEPLSIWY, KATA TN OUYKEKPLUEVN nUepounvia. Me auth TNV TPAKTIKA, O EVIOAEQC WMOPEl va
EKUETOAAEUOEL TN YVWON YEYOVOTWY, YL TIPOCWTILKO Tou 0deNOC, N iPog 0OdeNog Tpltwy, yia Aoyaploopud
TWV omolwv TuXOV evepyel.

3. O 06pog market timing umodnAwvel tn Slepyacia (arbitraging), pe tnv omoia o emevdutng
UTIOBAAAEL aiTnONn CUMMETOXNG Kol e€ayopdcg peptdiwv Tou ApolBaiou Kedalalou, os Slapkn (otabepn)
Bdon, og pikpn Xpovikn mepiodo, ekpeTaAAeUOUEVOC TIG Sladopeg Lwvng XPOVOU KOl TIG aSUVOULEG 1) TV
QVATIOTEAECUATIKOTNTA TOU KaBoplopol tou NAV.

4, H Stadopd petafd twv dvo mpaktikwy, late trading kat market timing, €ykettat oto yeyovoc ot
otn 6eUTEPN MEPIMTWON, N TIPAKTLKH €VOL CUVTOVIOUEVH, UE TNV £VVOLO OTL I CUUTIEPLPOPA aVAAUETAL O
TIEPLOCOTEPEG GUVAAAAYEG, amd TO GUVOAO TwV OTtolwv TPOKUTITEL éval 0deloc. AvtiBeta, oTnv mpwtn
TEPUITTWON, TIPOKELTAL YIO piot LEHOVWUEVN TIPAEN, N Omola, amd povn tne, mpoomopilel 0deAog oTo
UTTOKE(EVO TNG cupTEPLPOPAC, [} O AAAO TTPOCWTIO, YLOL AOYaPLOOLO TOU omoiou Stevepyeital n mpaén.

5. H Etalpia Atoxeiplong £xet Beomiosl kat epappolel Stadikaoieg yla tnv anotpornr pebodeloswy
late trading kat market timing, Ti¢ omoieg epapuolel katd tnv afloAdynon kot amodoxn ATHOEwWV
Juppetoxng N E€ayopag mou katatiBevral otnv Etapia Alaxeiplong.

Y10 mAaiolo Twv Sladlkaclwyv autwy, n Etatpia Ataxeipiong Statnpei to Sikaiwpa va anoppiet AITAOELS
£mevduTH yLo Tov omoio umtdpxeL urtoP o OTL XPNOLUOTIOLEL AUTEG TLG TIPOKTIKES KalL, EVOEXOUEVWC, va AABEL
TMPOCOETA PETPA YLO TNV TPOCTACI TWV UTIOAOLTWY PePLSLoU)XwV Tou ApotBaiou Kedalaiou.

6. H kotaAnKTikn wpa yLo thv arnodoxn Altnoswyv SUPUETOXNC (8taBeonc) ) E€ayopdc peptdiwyv tou
ApotBaiou Kedalaiou, omweg £xel oplotel olubwva Pe TIG eoWTEPLKEC Sladikaoieg tng Etalpiag, sival
KoOnuepva otig 15:00 W.p.

O emevlUTAC MPEMEL KATA KUPLO AOyo va TipoPaivel oe eyypadr, e€ayopd 1 petatpomnr Lepldiwv tou
ApotBaiou Kedalaiou xwpic va £xel yvwon tg Kabapng @ong Evepyntikol tou ApotBaiou Kedpalaiou

7. E€aA ou, Aappavovtag umodn tnv emevOUTIKN TIOALTIKA Tou ApolBaiou KedaAaiou, kabBopiletal
WG KPLTNPLO YLOL TOV EVTOTILOUO KAL TNV QTTOTPOTIH TETOLWV TTPAKTIKWV N KATAPTLON CUVOAAQyWV o€ pepibla
pe ouxvotnta uo (2) cuvaAlayeg ava pia (1) eBdopada ava emevéuth, XwPLg OPWG AUTO va onUaivel 0Tt
n Etatpio amayopelel tn Sievépyela ouvallaywv e€ayopdc/e€odpAnong peptdiwv, Sedopévou OtL éva
XOPOKTNPLOTIKO TwV apoBaiwv kedpahaiwv sival n e€ayopd/eEddAnon peptdiwy, otav kat epocov To
emBupel o pepLdlovyoc.

11. Aevépysia ouvaAlaywv Savelopol TiTAwv, TWANONG UE SIKOLWUO | UTIOXPEWON EMAVAYOPAS
Kot _avtiotpodeg cupBaoslg snavayopdc/ smoavoamwAnong, w¢ MECO KOl TEXVIKEC UE
OVTIKEILEVO KWNTEC oieq N MECA XPNUOTAYOPACS, VIO TNV AmoTEAsoMATKA Slaxeiplon Tou
xaptodpuAakiov tou ApoiBaiouv Kedpalaiou
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1. H Etatlpia Ataxeiplong mpotiBetal va tpoPel otn Slevépyela cuVAAAAY WY WE TEXVLKEG N LECA YL
TNV anoteAeopatikny dtoxeipton tou xoptopulakiou Tou OZEKA. Ot LopdEG TWV OXETIKWY CUVAAAAyWY,
oL Kat’ Lolav eMISLWKOUEVOL OTOXOL, OL OpOL KAl oL TteplopLopol cuvoilovtal ota €EAG:

H Etalpia Alaxeipiong duvatat va ripoPet o cuvaAlayEg Repos, Reversed Repos kal Stock Lending yia
™V anoteAeopatikn Staxeiplon Tou xaptodpuAakiou Tou OZEKA. ZT0X0G TWV avwTEépw cuvallaywv eivatl
n Heylotomoinon tng amodoong twv HePLSlouxwv tou OZEKA, cludwva mavto PeE TOUg OpoUC Kal
TLEPLOPLOOUG TTou avaypddovtal otov Kavoviopo tou ApotBaio Kepaiaiou.

2. H Etatpla Ataxeipiong dev Ba Aappavel LeTpntd w¢ aodAAela yio Aoyaplacpod tou ApotBaiou
Kedalaiov, oe e€aocddahion amd tn Slevépyela cUVOAAAYNG WG TEXVLKN N LECO YLOL TNV AMOTEAECUATIKNA
Slayeiplon tou.

3. ATO TI¢ ouvallayég Tng umormnapaypdadou (1) evdééxetal va avakudel o Kivbuvog Ayopdg, o
Kivduvog AvtioupPal\opevou, o Kivbuvog Peuototntag kat o Asttoupytlkdg Kivbuvog. H avaAuTikn

kataypadn Twv oxetikwv Kivduvwy €xel yivel otnv mopaypado 7 Tou mapovtog.

12. Kowo Mpotuno Avadopdc (CRS) kat Foreign Account Tax Compliance Act (FATCA)

1. H GMM GLOBAL MONEY MANAGERS LTD (GMM), w¢ Staxelpiotpla tou ApotBaiov Kepahaiou
SOL GMM Balanced Fund kal evepywvtag ylo Aoyaploopo Tou, odpeilel va CUUHOPPWVETAL HE TN
Atokpatikn Zupdwvia petatl Kumpou kot Hvwpévwy MoAtelwy Kot €xeL AaBeL OAa Ta amapaitnTa HETpa
T(POKELEVOU va Bewpeital OTL sival og cuppopdwon pe tnv FATCA. Suppetéxovtag oto v Aoyw A/K, ot
peptdlovyot avayvwpilouv kat amodéxovral 6tL n GMM, yia Aoyaplacpo tou ApotBaiov Kepaiaio SOL
GMM Balanced Fund, w¢ €va &£vo xpnuatomotwtiko ‘idpupa, (FFl) umoxpeoUtol va amoKaAUTTEL
mAnpodopieg oe oxéon e omolodnmote SnAwtéo mpodowmo Twv HMA otig apuoddieg apxég, oupudwva pe
TI¢ amattnoelg avadopac tng FATCA. Ot pepLSLloUxoL UmopouV va EMKOLVWVOUV UE TNV GMM yia emiunmAéov
mAnpodopieg kat/n Sleukplvioelg mpv cuppetaoyouv oto A/K.

2. Mepattépw, oL peptSlouyol avayvwpilouv 6tL n GMM pmopet va AdBeL omota pETpa anattnBolv
T(POKELEVOU VO CUUHOPOWBEL e TIC uoxpewoelg Tou tiBevtal amod to Mpdtumo yla tThv Autopatn
Avtalayn MAnpodoplwv ya QopoAoylkd ZnTHUATO KoL TILO CUYKEKPLUEVA Ue To Kowd MMpotumo
Avadopdg (CRS), i pe omoleadNmoTe AAAEG UTIOXPEWOELG TNG eMLBANBOUV BAoel Twv KUMpLlakwy VoUWV
miou minyadouv anod to MNpdtuTo, 1 pe onotovdnmote aAAo Stebvr) vopo os sdappoyr tou Mpotumou. To
CRS eival pia maykoopta mpwtoBoulia tou Opyaviopou yia tnv OWKOVOULKN Tuvepyaoia Kal Avamtuén
(O0z2A), umoyeypoppévn omd meplocdtepeg amo 100 XWPEC Kol Amaltel oL XpNUOTOOLKOVOLKOL
opyaviopol mou &8pelouv oe KABe ouppetéyouoa xwpa va sdappolouv Sladikooieg S€ouoag
ETUUEAELOG, va avayvwpilouv Kal va oTtolyeloBetolv mola eival Ta avadepopeva npdowrna katd to CRS,
OMw¢ emiong katva epapuolouv eupeiag KAlpakag dtadikaoieg avadopwv. OLkavoviopoi mou Bacilovrat
oto CRS, amattouv arnod tnv GMM va GUYKEVTPWVEL KaL va avadEPEL CUYKEKPLLEVEG TTANPOdOpPLEG OXETIKA
pe TNV dopoloyikn Katolkia KABe katoxou Aoyaplacpol. Kabe xwpa €xel Toug S1KoUC TNG KAVOVEG yLa
TOV MPOCdLoPLoUO TNG POPOAOYIKAG KATOLKIOG KoL OL XWPEG €XOUV TOPACXEL TIANPodopleg OTO WG
npocdlopileTal av KAmolog eival KAtolkog oe pia xwpa, otnv wotooeAiba tou OOZA yla TNV QUTOMOTH
avtaAAayn mAnpodoplwy :

http://www.oecd.org/tax/transparency /automaticexchangeofinformation.htm

3. ErutAéov, pe TNV ouppetoxn oto ApotBaio Keddhato ol pepldlouyol amodExovtal va opEXoUV
otnv GMM, yia Aoyaplaopd tou ApotBaiou Kedalaiou kaBes amapaitntn mAnpodopia / Snlwon otav
oUTO amaltteitol ya okomoug FATCA 1 to CRS, kaBwg emiong kat kaBe cuvoSeuTiko £yypoado toug IntnOei
gUvloya. Ze mepintwon mou kamotla mAnpodopia /dAwaon kataotei AavOacuévn i eAATNG, ot peptdlovyot
Seopevovtal va evnuepwaoouy thv GMM kat emmAéov cupdwvolv 6tL n GMM umopei va AdPeL vouLpa
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UETPA yla Aoyaplaopuo tou ApotBaiou Kedalaiou. Ot peptdlovyol opeihouv va evnuepwaoouv tnv GMM
yla kaBe evdexopuevn allayr otnv popoAoylkr Toug katdaotaon. Ot pepldlouyol emutAéov anodexovral
va anolnuuwoouv tTv GMM kat to ApotBaio KepdAalo yia kdBe amwAela, suBlvn 1 KOGTOG TOU
evOeXOUEVWC TIPOKUYEL AUECA 1 EUUECO OQV CUVEMELA TNG KN EKMANPWONG TWV UTIOXPEWOEWV TOU
uepLSloUX0U OE OXECHN UE QUTO TO TUALQ, I OAV CUVETIELQ TNG LN TIOPOXAG TWV MANPOodOopLWYV TLG OTIOLEG N
GMM Tntnoe kal o peptdlovyog Sev mapeiye.

4. Me tnv cuppetoxn Tou oto ApotBaio Kedpdlalo o peptdlolxog emiBefatwvel OTL £XEL CUUTANPWOEL UE
oakpiPela kal cwotd ta évtuna auvtomniotonoinong CRS / FATCA.

5. H GMM &0varal va reploplosl f} va epumodiosl TNV Katoyr KePLSiwV amod onmolodnmoTe MPOcwIo Twy
HMA kal / | o€ omoLo8NTOTE MPOCWTIO, ETIXEIPNCN 1 VOULKO TIPOOWTO, €PpOCOV KATA TN YVWHN TNG, N
CUMUETOXN Umopel va eivat emBAapncg ya tnv GMM 1 Twv pepldlovXwv tng, umopet va odnynoeL os
napapioon onolacdnmnote woxVouoa vopoBeaoia f kavoviopoug (eite tng Kumplakng Anpokpatiag f Tou
efwteplkol) n pmopel va ekBétouv thv GMM 1 TOUG MEPLSLOUXOUG TNG O UTIOXPEWOELG
(mephappavovtag, petafld GAAWVY, KOVOVIOTIKEG 1 GOPOAOYLKEC UTIOXPEWOELS KOL TUXOV OAAEG
$OpPONOYLIKEC UTIOXPEWOELG TToU Ba propoloav va Tipoépxovtal, UeTatl dAwv, amd omoladnmote
napafioon twv anattoswv tng FATCA) i omoladnmote GAAQ LELOVEKTILATA TTOU QUTO 1 autd Sev Ba
glyav pe aMo tpomo mpokUPel. Ta ev AOyw TPOOWTA, EMIXELPACEL I VOULKA Tpoowma
(ovpmepapBavopévwy mpoownwy twv HMNA 1 / Kol TPooWNwy KoTtd TapdBacn TwV AmoLthoswy
FATCA) avadépovtal 0To mapov w¢ «Amayopeuéva MNpdowrmay.

13. MoAttik AtoSoxwv

1. H Etawpeia Alaxeipiong Stabetel MoAtikn Artodoxwy, n omoia kaBopilel TIC BACIKEC ApXEG TTOU
SlEmouv to cuotnua amodoxwv tng Etatpeioc. To cuotnua amodoxwv SlapopdPwVveTal UE YWWHOVO TNV
ETUXELPNUATIKY OTPOTNYLKA, TOUG OTOXOUC KOl Ta HoKpompoBeoua cupdEpovia tng Etalpeiag, tnv
TMPoAoTon TNG 0pOBAC Kal AmoTeAEOUATIKNG Slaxeiplong twv Kwduvwy, v amoduyn oavaAndng
uTepBOALKWVY KLVSUVWY, oL omoiol Ba pmopoloav va EMNPEACOUV SUGUEVWE TNV OLKOVOLLLKH KATAotaon,
™V Kepalatakn enapkela TG Etalpeiag n va €xouv apvntikd avtiktumo oto mPodiA KdUvou Twv UTO
Slaxeiplon ApolBaiwv Kedalaiwv Katl ota cupdEpovta Twv PepLdlolxwy, kabwe Kot tnv amobdppuvan
™¢ dnuoupyiag cuvbnkwy, oL omoieg Ba pmopoloav va. 08nNynoouV 6s GUYKPOUGCH CUUPEPOVIWY KATA
NV eKTEAEON TWV AEITOUPYLWV TNE ETatpeiag Alayeiplong.

2. H MoAwtiky ArtoSoxwv edapudletal ota peEAN tou A.X., oTa avwTepa SLOLKNTIKA OTEAEXN, OTaA
MPOCWTA TIOU aoKoUV KaBrkovta eAéyxou, ota mpoowra mou avolappdavouv KivdUvoug Kol ota
MPOCWTIOL TWV OTIOLWV Ol EMOYYEALOTIKEG SpaoTNPLOTNTEG €X0UV oucLwdn AVTIKTUTIO O0To TPOdIA
KwwéUvou tn¢ Etatpeiag Alayeiptong i twv ApotBaiwv Kedpalaiwv rou Siaxetpiletal.

3. OL AeMTOUEPELEC TNC eTLKALpOTIOLNUEVNG MOALTIKAC ArtoSoxwv, Omou Tieplhappavetol petay
AAA\WV, Tteplypacdr) Tou TPOMOU WE Tov omoio umoAoyilovtal oL anoSoXEG Kal TAPOXEC, N TAUTOTNTA TWV
TMPOCWTIWV Tou lvat umelBuva yLa T Xoprnynon Twv anodoxwV Kol TapoxwV, TEPAAUBOVOUEVNG TNG
oUVBeoNC TNG EMLTPOTIN G amodoxwv, ePOCOV AUTH UTIAPXEL, elval SlaBEéoiueg péow Tou site TnG ETalpeiag
Awaxeipiong (www.global-mm.com). Avtiypado tng MoAttikng Antodoxwv pmopel va dlatebel, katomv
altuoTog Kot xwplc emiBdapuvon, o Eviumnn popodn.

TO ENHMEPQTIKO AEATIO TOY AMOIBAIOY KEQAAAIOY
EINAI AIAGEZIMO AQPEAN 2TOYZ EMENAYTEZ
2E ONA TA ZHMEIA AIAGEZHZ MEPIAIQN
KAI ZTHN IZTOZEAIAA THX ETAIPIAZ AIAXEIPIZHE (www.global-mm.com)
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KANONIZMOZ AMOIBAIOY KEDAANAIOY

APOPO 1: TO AMOIBAIO KEQAAAIO - H ETAIPIA AIAXEIPIZHZ — O OEMATOODYANAKAZ

1. H etalpla meploplopévng euBovng Pe HUETOXEG PE TNV €Mwvupia «GMM GLOBAL MONEY
MANAGERS Ltd» (ede€ng n «Etoupia Awaxeipiong») pe €6pa tn Asukwoia, Kumpou kat apldud
puntpwou HE 318920 cuotdbnke pe PeTOXIKO KeddAato 360.000 supw Votepa amd Tny Ut ap. EA
OZEKA 2/13 amodoaon g Emutponng Kedpalalayopdg, pe okomo tn Slaxeiplon apolpaiwy
kedalaiwv cUpdwva pe to Nopo 78(1)/2012 evomoinpuévog pe to Nopo 88(1)/2015 kat to Nopo
52(1)/2016 (sdetng o «NoOpog»), mou pubuilel toug mepi avowktolu TUMou OpyaviopoUg
JuMoywwyv Emevdluoswy, O0nwg ekdotote LoyxVel. Ol pétoxol tng Etalpiag Alayxeiplong kot ta
TLOOOOTA TIOU KATEXOUV OTO LETOXLKO KePAAaLo gival ol eEAG:

Etalpia Rosioco Development Ltd 51%
Etalpia Rioseko Investments Ltd 19%
Etalpia Teralo Trading Ltd 10%
Etalpia Volentol Holding Ltd 17 %
Etalpia Gerintomo Co Ltd 3%
2. H Etaupia Alaxeiplong, Lotepa amd Adelo Aettoupylag Tou xopnyndnke amd tnv Emttponn

Kedbohatayopdg pe aptbuod OZEKA 3/78, cuykpotnoe ApotlBaio Kedpalalo pe tnv ovopaoia «SOL
GMM BALANCED FUND» (ede€ng to «Apotpaio Kedpalato»). To ApotBaio KepaAato cuotddnke
LLE OPXLKO EVEPYNTLKO Slokdaoleg XIALadeg (200.000) eupw Tou KataPAnOnke oto OgpatoduAaka
olooxepwC og HeTpnTA. H meplovaia tou ApotBaiouv Kedalaiou Siatpeitat og 20.000 ovopaoTiKA
pepldla | kKAdopota pepldiwv Tou avipoownevouv to Kabéva to i6lo moocootd eml Tou
OUVOALKOU gvepynTIKOU Tou. H Tiur ekdotou peptdiov tou ApotBaiou Kedahaiou, katd to xpdvo
oloTaoNG Tou, oplotnke og 8éka (10) eupw. Qg voulopa avadopdg opiletal To Eupw.

3. To apotBaio kedpdalato SiEmetal anod tig Statdlels Tou NOHoU , OwE EKACTOTE LOYXUEL, KOL ATO TOV
napovta Kavoviouo (edpe€ng o «Kavoviopog»), o omoiog eykpibnke e anodaon tng EMtpomnng
Kebohatayopdc. Me tnv emudpuAraén twv Statdfewv tou mapdvtog Kavoviopou Tou pntd
puBuilouV emITPEMOUEVEG TIOPEKKALOELG OL oToleg poPAEMOVTOL OTO LoXUOV VOULKO TTAQioLo, O
Kavoviopog 6ev mapeKKALVEL amo TLg SLaTAgeLg TG Loxvouoag vopobeaoiag.

4, To ApolBaio Keddhato sival opdda meplouciag, TG omoilag Ta MEPLOUCLAKA OTOLXELO aVKOUV
armd KowoU Kal €€ adlalpétou oToug HePLSLOUXOUG TOU Kol €lval KatoteBelpéva oto
OeparodUAaka, cuykpotouv 8e GUAAOYIKO YapTtoduldkio, Staxelpllopevo amd tnv Etalpia
Alaxeiplong mpog 1o cUPDEPOV TWV HEPLELOUXWV.

5. To ApoBaio Keddlalo otepsitol VoOUKAG Tpoowrikdtntag, ol Oe  peptdlovyol TOU
EKTIPOOWTOUVTAL SIKOOTIKA Kot e€wdiko amod tnv Etatpia Alaxsiplong, wg mpog TG EVVOUEC
ox€oelg amo t Slaxeipton tou ApotlBaiou Kedbahaiou kal Ta SIKALWUOTA TOUG ETTL TwV OTOLXELWY
TOU gvepynTkoU Tou. H Etatpia Alaxeiplong, 0tav eKMPOCWITEL TOUG HEPLELOUXOUC TOU, EVEPYEL
0TO OVOUA TNG, EMONUOIVOVTAC TAVTWC OTL evepyel yla Aoyoplacpod tou ApotBaiou Kedahaiou.
H Etotpia Ataxeipiong ookel OAo Ta SlKOUWUATO TIOU TIPOKUTITOUV Omd T OTOlXEla Tou
gvepynTikoU tou ApotBaiov Kepalaiou, mpog 6dpeAog Twv HePLESLOUXWV.
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6. Ta kaBrikovta tou OspoatodUAoka tou ApolBaiov Kepalaiov aokel To MIOTWTLKO (Spupa pe TNV
enmwvupia EUROBANK CYPRUS Ltd, edetng o Ocepatodpllakag, He €6pa tnv Kumplakn
Anpokpartia.

7. Katd tnv doknon twv kabnkovtwyv toug o OspatoduAakag kat n Etatpla Ataxeiplong opeilouv
va EVEPYOUV KOTA TPOTo avefdptnTto UETOEY TOUG KOl OTTOKAELOTIKA TPOC TO CUUPEPOV TOU
ApotBaiou KedaAaiou kot twv peptdloxwv tou. H Etalpia Alaxeipltong euBuvetal Evavtl Twv
HEPLSLOUXWVY Yla KABe eMIBEIKVUOEVN €K UEPOUC TNG OUEAELD WE Tpog Tn Slayxeiplon tou. O
OeparodUAokag eubuvetal, cludwva pe to dikato tng Kumplakng Anuokpatiag, €vavtl Tng
Etalpilag Alaxeiplong Kal Twv pepldlouxwy Tou, yla Kabe {nuia mou vdiotavral and mopapacn
UTIOXPEWONG Tou. OL peptdlouyol Tou ApotBaiov Kepalaiou €xouv aTopLKO SIKalwpo £yepong
Qywyng Katd tou OspoatodVAaka yla tnv INULd mou €Xouv UTIOOTEL amod OMEAELO KATA TNV
EKTENEOT TWV KABONKOVTWV TOU.

8. O OepoatodUAakag Suvatal, cuudwva pe T NopoBeaoia, va avabetel tn dUAagn Tou cuvolou N
TUAUATOG TOU evepynTikol Tou ApotBaiou Kedpalaiou os Tpito MpOOWO, VOULUOTIOLOUUEVO VA
aokel kaBnkovia OspatodpUAoka. O OspatodVlakag Suvatal va avabétel ™ duAaén
oAAOSamwV KvNTwy aglwy f AAAWV PEVCTWV XPNUOTOOLKOVOULKWY HECWY A NUESATIWV KIVNTWV
LWV 1 AAAWV PEUOTWV XPNUOTOOLKOVOULKWY HECWYV, oTa omola emevéuovtal ta Slabgotua Tou
ApotlBaiou Kedpohaiou, elonyuévwv oe pubullopevn ayopd TOU AELTOUPYEL €KTOG TNG
Anpokpartiag, og de0viwg e€ovolodotnuévo BepatopuAaka Tng aAloSarmng.

APOPO 2: ZKONOz TOY AMOIBAIOY KEDANAIOY — ENENAYTIKOI 2TOXOI KAI
EMNENAYTIKH NMOAITIKH — KPITHPIA EMIAOIHZ TQN EMENAYZEQN TOY
AMOIBAIOY KEDAAAIOY

1. YKOTOg

Jkomog Ttou ApolBaiou Kedalaiou eivar n  emitevén uvPnAwv oUVOAKKA amodooEwY
MECOUOKPOXPOVLA, MECW MiOG LoOOPPOTINUEVNG E€MEVOUONG TOU €VEPYNTIKOU TOU Ot €va
Sladopomnotnuévo XaptobUAAKLO LETOXWY, OPOAOYWV KAl KATABECEWY, KUPLWE OTLG AyOPEG TWV
Eupwmnaikwy xwpwv Kal SEVTEPEUOVTWG OTLG UTIOAOLEG SleBveig ayopég. H amodoon mpoépyetal
TOOO Ao TNV eTiTELEN UTIEPAELWY KOl KEDAAALAKWY KEPSWV OGO KAl Ao eL0OdNUA LE TN Hopdn
MEPLOUATWY, TOKOUEPLSIWV Kal Tokwv. 2to ApolBaio KeddAalo, To moocooTiaio €Upog Twv
enevdUOewV Oe HETOXEG, opoAoya, T-Bills kal kataBéoelg, emi tng MEONG QMOTIUNONG TOU
EVEPYNTLKOU TOU OVA NLEPOAOYLAKO TPiNVO, opileTal w¢ eEAG:

MeToxEC and 0% — €wg 90%
Ouodioya arnod 20% — £wg 90%
T-Bills - KataB£oeLg and 0% — £wg 80%

H SLaxelplon TO00 TwV HETOXLKWV 0ELWV OG0 KaL TwV OLOAOYWV ELVAL EVEPYNTLKI O EKEIVOUG TOUG
tithoug mou PBaoel Tng afloAdynong Kal Tng avaluong tne Etatpiog Alaxeiplong dnutoupyolv
npocdokio uPnAdtepng kepdodopilag pe TNV TOUTOXPOVN avAANPN OXETIKWG XOUNAOTEPOU
enevbuTIKOU KLv8UVOU, HECW KAl EVPELOC SLAOTIOPAS TWV ETAEYOUEVWVY TITAWV.

Yta mAaiola tng poxAeuonc tou xaptodulakiov ald Kal TNG avTLOTABULONG TOU €MEVSUTIKOU
Kwolvou, To ApolBaio Kedbdhaio AapBdavel B€oelg ayopd¢ 1 TWANONG Oe mapAywyd
XPNLOTOOLKOVO LKA TIPOTIOVTQ, ETL XpNUATIOTNPLOKWY SEKTWV ] HeToxwv. H Etatpia Alaxeiplong
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xpnotuorolel Stadkaoieg dlaxeiplong KLvEUVwy oU TNG EMITPEMOUV va EAEYXEL KL VA UTIOAOYITEL
Toug Kvduvoug tou xaptodulakiou tou ApolBaiou Kedpalaiouv kal tnv emibpaocr Toug otn
OUVOALKN Tou emevOuTikA TOALTIKA. To ApotBaio Keddalalo duvatal va mpoPaivel oe Savelopo
TitAwv (Stock Lending) péow opyovwpEVWY ayopwy Xwpwv HeEAwV TnG Eupwnaikng Evwonc.

To ApotBaio Kedbalato ameuBbuvetal 0g HECOUAKPOTIPOBETUOUG ETTEVOUTEG ( Avw TWV 3 €ETWV) , Ol
omolol emBupolv va amokouicouv T0oo kedalalokd kEPSN 600 Kal MEPLOSIKA elcodnuata,
HEOW TNG eMEVBUONG og €va SLoPOPOTIOLNUEVO XOPTOPUAGKLO LETOXWY KUPLWGE ETXELPNOEWY E
S1ebvn mapoucia Kol HECW OUOAOYLAKWY €KSOCEWYV, KPATIKWY KOL ETOLPLKWY, KOL OL omoiot
(emevbutég) elval StateBelpévol va avaldBouv petpiou emumédou emevOUTIKO Kivduvo. O
Kivéuvog mnyadet anod tn LETABANTOTNTA TWV TILWY, KUPLWE TWV LETOXWV KoL SEUTEPEVOVTWG TWV
opoAOYwv ota omola emevdlel To ApolBaio Kedpalalo, n omola mpoépyetal and tig e€elielg oe
LOKPOOLKOVOULKO KOl LLKPOOLKOVOULKO eTtimedo. H evepyntikn Staxeiplon tou xaptodulakiou
QMOOKOTEL OTNV €ha)LoToTolnoN Tou eMevOUTIKOU KWWOUVOU pe apAdAAnAn peylotomnoinon tng
anod0o0nNg TWV TMPOYHATOTOLOUUEVWY ETTEVOUCEWV.

2. Agiktng Avadopadc

Qg beiktng avadopadg (Benchmark) tou ApotBaiou Kedpalaiou opiletal:
To Siatpamellko eMITOKLO TPLUAvoU o Eupw (3month Euribor) + 200 bps.

O beiktng avadopag tou ApotBaiov Kedalaiou Suvatal va emavakobopiletol PETA TO TEAOG
KAOE OLKOVOULKOU £TOUG, Katomv anodaong tng Etalplag Aloxeiplong, Ue OXETIK EVNUEPWON

Tpog tnv Emttponr) KedpaAatayopdg Kot Toug HEPLSLOUXOUC.

3. Enutpenodpevec Enevbuoelc

1. Ou emevdloelg tou ApolBaiou Kedalaiou mpaypatomoovvtal poévo oe éva (1) n

TEPLOOOTEPA Ao TA akOAouBa otolyeia:

(o) Kkwntég ofileg kal péoa xpnuatayopdg mou £xouv eloaxbel 1 amoteAoUV QVTIKEIEVO
Slampaypdtevong os puBuldpevn ayopd tng Anpokpatiag i GAAOU KpATOUG HEAOUG TNG
Eupwmnaikng Evwong, omwg n televutaia opiletat oto ApBpo 4, mapdypadog 1 onueio 14 tng
Odénylag 2004/39/EK,

(B) kwntég afleg kol pEoa XPNUATAYOPAC TIOU ATOTEAOUV OVTLKE(PEVO SlOmpaypdTeuong o
GAAN puBULlOUEVN ayopd KpAToug HEAOUG, n omola Asitoupyel Kavovikd Kot eival
QVAYVWPLOUEVN KaL AVOLKTH 0TO KOLVO,

(Y) Kkwntég afleg kal péoa XpNUATAYOPAS, ELCNYHEVO OE XPNUATLOTAPLO aflwv Tpltng Xwpag, n
TIOU AmOTEAOUV QVTIKEMEVO SLampaypaTeuonG o€ pubullopevn ayopd Tpitng xwpag, n onola
Aeltoupyel KAVoVIKA, elval avayvwPLoREVN KAl AVOLKTH 0TO KOLVO KaL:

(i) n omoia mep\apPdavetal PeTatl TwWV OYOPWYV, KATAAOYOG TWV OmMolwv Kataptiletal
Uotepa amnod anodacn Tou Yroupyol OLKOVOULKWY, LETA amO OXETIKA €L0NYNCN TNG
Erutponng Kedpahatayopdg,

(i) n omola mpoBAénetatl otov kavoviopd tou ApotBaiouv Kedpalaiou,

(6) veoekb160UEVEC KLVNTEC akleg, e TNV MpolmoBeon OtL:

(i) oL o6pol ékdoong Toug MPoPAEMOUV TNV UTIOXPEWGON UTIOBOANG aitnong yla eLoaywyn o€
puBLLOUEVN ayopd amo auTEG mou avadépovtal oTic mapaypddous (a) £wg (v),
OHEOWC AVWTEPW, KOl

(i) n eloaywyn mou avadEpetal otnv umomapaypado (i), mpayuatomnoleitat evrog evog (1)
£TOUG Ao TNV NUeEpopnvia tne €kdoong,
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(e) pepibla OZEKA eykekpLUEVWY OPYAVIOUWY CUAAOYLKWY eMeEVOUOEWV cUUPwWVaA pe TRV Odnyia
2009/65/EK, 11 GAAWV opyaviouwv cUAAOYIKWY eTteVOUOEWY, KATd TtV £vvola tou edadiou
(1) Tou apBpou 4 tou Nopou, aveéapTnNTa EAV KATAYOVTAL I} OXL OO KPATOG LEAOG, EPOCOV,
OWPEUTLKA:

(i) o opyaviopog cuAoylkwv emevduoswv £xel AdPel adela Asttoupyiog, cUudpwva pe
vopoBeoia Tou TpoPAETEL OTL UTOKELTOL O €momtela, tnv omoia n Emttpomn
Kepoahaloyopdg kpivel toodvaun pe auth mou ripoBAénet n O8nyia 2009/65/EK kait
edbdoov n ouvepyacio LeTaty tng Emtponng Kedpalalayopdg Kal Twv apuodlwy apxwv
enontelog Tou opyaviopou Staodaliletal eMapkwe, KAtd tv Kplon tng Emtpomnng
Kedalalayopag,

(i) to emimedo mpootacioag Twv HePSOUXWV TOU AANOU OpyavIOHOU GCUANOYLKWV
enevdloewv elval 0odUVAUO HE eKElVO TIOU TOPEXETAL OTOUC UEPLSLOUXOUG TOU
ApolBaiou Kedpalaiou kai, 16iwg, oL Kavoveg, Tou adopolV TO SLOXWPLOUO TwWV
OTOlXElwV TOU EVEPYNTIKOU, TIG SOAVELOANTITIKEG Kol SOVELOSOTIKEG TPALELS KAl TIG
OKAAUTITEG TTWANCELG KLVNTWV 0ELWV KAl LECWV XPNUOTAYOPAC, Eival LoOSUVAOL LE TIC
amnattnoelg tng Odnyiag 2009/65/EK,

(iii) oL &paotnpLoTNTEC TOU GAAOU OpYaVLOUOU CUANOYLKWVY £TIeEVEUCEwWVY Tteplypddovtal o
gefapnviaieg kat etnoleg ekBETeLg, WOTE va sival duvath n afloAdynon Twv OTOLXELWV
TOU EVEPYNTIKOU KOl TOU TaBnTikoU, Twv £006wvV Kal TwWV TPAEEWV TIOU £XOUV
SlevepynBel Katd To XpOVIKO SlacTnpo TTou KAAUTTTEL N €kBgon,

(iv) o OZEKA 11 o aMog opyaviopog GUANOYIKWVY €eTevOUCEWY, HEPLSLO TOU oOmoiou
amoktwvtal, &ev propel va enevdUel, cUUPWVO HE TOV KAVOVIOUO TOU, TTIOCOGCTO
pueyaAUTtepo Tou S€ka Tolg ekato (10%) Tou evepyntikoU Tou o€ pepidia aMwv OIEKA R
OPYQVLOUWY CUAAOYLIKWY EMEVOUCEWYV,

(oT) koTtabéoel 0 TMIOTWTIKA LOpUMATA OMOSOTEEG OTOUG KATABETEG o TPpwTNn {nNtnon, N
UTIOKE{HEVEG o€ Sikaiwpa availnyng, ol omoiec kabiotavtatl Anéumpobeoueg evtog Swdeka
(12) unvwv, kat avwtato 6plo, ehOCOV TO TILOTWTLKO SpuHA KOTAYETAL A0 KPATOG UEAOG,
1, €V TO TIOTWTIKO (Spupa KATAYETOL Qo TPITN XWPaA, €POCOV TO TLOTWTIKO Spupa
UTIOKELTAL 0 KABeoTwWC TPOANTITIKNG emomnteiag, to omoio n Emtporny Kedbahatayopdg
Bewpel LoodUvapo pe auto mou poPAEnel To Sikato Tng Evpwnaikig Evwong,

(Q) mapdywyo XpNUOTOOKOVOULKA HECA, CUUTIEPNAUBOVOUEVWY TWV EEOUOLOUUEVWY UE QUTA
péowv, Ta omoio Stakavovilovtol Oe HETPNTA KOL TA OMOLO OOTEAOUV QVTIKELLEVO
SlampaypATeuonG o€ pia oo TIg pUBULIOUEVEC OYOPEG TTOU OvabEPOVTAL OTLC TTOPOYPADOUG
() €wg (y) apéowe avwTépw.

(n) péoa xpnuatayopdc, ANV Twv SLAmPoyUATEUCLUWY € pUBUIOUEVN OYOpPa, KATA TNV EVvold
Tou apbpou 2 tou Nopou, ebpdoov n £kdoaon 1 0 eKSOTNC AUTWV TWV HECWY UTIOKELTAL OF
pubpuloelg yla TNV pootacia Twv eMevlUTWY Kal TNG amotapievong kat epdoov auta ta
MEOQ, OLOTEUKTIKA:

(i) exbidovral n eival eyyunuéva amd KeVIpLKr, TEPLPEPELOKA 1 TOTUKN apx N amo
KEVTPLKA Tpamela KpAToug péAoug, amd thv Eupwmnaikny Kevtpikn Tpamnela, amnd tnv
Eupwmnaikn Evwon r ano tnv Evpwnaikn Tpanela Emevéloswyv, amo tpitn xwpa, n, o
TePIMTWON OPOOTOVSLOKOU KPATOUG, amod MEAOG TN oploomovdiag, f amo dnuoclo
S1eBv opyavLopO OTOV OTIOL0 AVAKOUV £val I TEPLOCOTEPA KPATN LEAN,

(i) exdidovtal amo enyeipnon oL tithol TG omolag elvat elonyuévol o pubulopevn ayopd
o AUTEC TTou TpoBAETovTaL oTIG Ttapaypddouc (a) Ewg (y) Tou mapovtog edadiou,

(iii) exdidovtal N elval eyyunuéva amo OpYaVLOHO TIOU UTIOKELTAL OE TIPOANTITIKN EMOMTELQ,
cUudwva e Ta KpLthpla tg vopobeaoiag tng Eupwnaikng Evwong, i and opyoviopd
TIOU UTIOKELTOL Of KAVOVEG TIPOANTITIKAG €momteiag, Toug omoiou¢ n Emitpomn
Kedohaloyopdg kpivel LooSUvVOUOUG pE eKElVOUG TNC vopoBeolog TG Eupwmaikig
‘Evwong,
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(iv) ekbidovtal amd AAAOUC opyavIoUOUC TTOU EVTOOOOVTOL O Katnyopia amd autég mou
£€xouv eykplBel amd tnv Erutponn Kedalalayopadg, epooov ol emevlUOEL O AUTA T
MEOO UTIOKELVTOL OE TIpooTACia TwV EMEVOUTWY LOOSUVALN HE EKELVN TTOU TPOPAETETOL
oL umomnapaypddoug (i) Ewg (iii) kat epooov o ekdOTNG eival etalpia Tng omoiag to
KepaAalo KoL Ta AmMOOEUATIKA AVEPXOVTAL OE TOUAGXLOTOV S£KA EKOTOUUUPLA EUPW
(€10.000.000) kot umoPAAAEL kol ONUOCLEVEL TOUC E€TAOLOUG AOYOPLOCHOUC TNG
ocUpdpwva pe tnv Odnyia 78/660/EOK, sival ovtotnta mou, eviog oliAou ETALPLWY UE
plo N meploodtepeg eloNYUEVEG €TALPLEG, €XEL WG OTOCTOAN TN XPNMATOSOTNON TOU
opidou, N elval oviotnTa HE OKOMO TN XPnUatodotnon HECwV TITAomolnong mou
enwdelolvTal anod Tpanellkn niotwon.

2. To ApotBaio Kedahalo amayopeletal va enevélel Avw Tou S€ka Tolg ekatov (10%) tou
EVEPYNTLKOU TOU 0 AAAEG KIVNTEC afleg I LECA XPNUATOYOPAC, EKTOC OO Ta aVAPEPOUEVA OTO
e6adlo (1) tou apBpou 40 tou Nopou. To ApotBaio KeddAato Sev Suvatal va armoKTd MOAUTLU
METAAAA 1) TOPOOTATIKOUG AUTWVY TITAOUG.

3. To ApoBaio Kepdlato Suvatal va katéxel Seutepelovta peuotd Stabéatua.

4, Emutpendpeva moocootd emevéuonc

1(a) To ApotBaio Kepdhato Sev emitpEmeTal va eMeVOUEL TIEPLOCOTEPO OO TO SEKA TOLG EKOTO
(10%) tou evepynTIKOU TOU OE KLWVNTEG aleg A LECA XPNUOTOYOPACS TIOU €xouv ekS0Bel amo
Tov (610 opyaviopo. H cuvoAikn agia Twv KvnTwv aglwy Kol TwV HECWY XPNUATAYOPAS TTOU
Katéxel to ApotBaio Kedpalato oe ekdotec, og KabBEvav and Toug omoioug emevOUEL AVW TOU
TEVTE TOLG €KOTO (5%) TOU evepyNTIKOU TOU, SEV ETUTPEMETAL VO UTIEPPBALVEL TO CAPAVTA TOLG
€Kato (40%) Tou evepynTLKOU TOU. AUTO TO TeAeUTAlO OpLo SeV LOXVEL YLO TIG KATOOETELC.

(B) To Oplo tou &éka TOlg €KaTO (10%) Mou avadépeTal avwTIEpw otnv mapaypado (a)

ETUTPEMETAL VA auénBet:

(i) o€ tpLavta mévte ToLg eKatod (35%), Kat’ avwTato Oplo, OTav oL KLVNTEG agleg 1 Ta Héoa
xpnuotayopadg £xouv kboBel n eival eyyunuéva amd KpAtog HEANOC, Ao OpyovIoUo
TOTILKNG autodloiknong Kpatoug PéAoug, N amd tpitn xwpa, n and dnuocio Siebvn
OPYQVLOUO, OTOV OTIOLO ETEXOULV £Val I TTEPLOCOTEPA KPATN LEAN,

(i) oe eikool Mévte TOLG €KATO (25%), KAT avwTaTo OpLo, EPOCOV TIPOKELTAL YLA OLOAOYLES
mou €xouv ekb0Bel amd MIOTWTIKO SpuUHA TTIOU KATAYETAL Ao KPATOC HEAOC, TO OToio
umokeltal omd tn vopobecia oe €8k Snuoclo emonteia, yla TNV Mpootocia Twv
opoAoyLoUXWV SAVELOTWV.

To MOoOA TOU TPOKUTITOUV amd TNV €KS0ON QUTWV TWV OMOAOYLWV emevdUovTal

oUudwva pe tn vouoBecia og oTolEla EVEPYNTIKOU, T OTola, yla 6A0 TO SldoThua

LoXUOG TWV opoAoyLlwy, elval oe B€on va KOAUPOUV TLC ATIOLTOELG TIOU OITOPPEOUV ATIO

TIC opoAoyie¢ kol Ta omola, ot Tmeplmtwon adepeyyudTNTAG TOU  €KEOTN,

XPNOLLOTIOLOUVTAL KATA TIPOTEPALOTNTA YLl TNV €€0PANCN TOu ap)Llkol Kepalaiou Kot

Vv KotaBoAn twv SeSouleupévwy TOKwv. H ouvoAikn afla twv emevduoeswv o€

opoAoyleg TnG mapouoag uTomapaypddou TToU aviKouv otoV i8lo ekSOTH, o€ TOCOOTO

AVW TOU TTEVTE TOLG €KATO (5%) Tou evepyntikol tou ApotlBaiou Kedahaiou, yia kabe

ekb0OTn, dev emutpenetal va uTtepPaivel To oydovta tolg ekato (80%) tng afiog tou
gvepynTikoU tou ApotBaiou Kedpalaiou.

(y) Oukwntég aiec kot to LEoa XpNUOTAYOPAS TWV TEPUTTWOEWY TG AVWTEPW Ttapaypddou (B)

6e Aaupavovrat umoyn yla Tov UTIOAOYLOUO TOU oplou Tou capavta Tolg ekato (40%) mou
TiPpoBAEMETOL TNV OVWTEPW TOPAYpado (a).

H EMENAY2H ZE MEPIAIA OZEKA AEN EXEI EFTYHMENH AMNOAOZH KAI Ol MPOHITOYMENEZ2
ATOAOZEIZ AEN AIAZDAAIZOYN TIZ MEAAONTIKEZ



2. ToApoBaio KedpdAaio Sev Suvatal va emevOUELTIEPLOCOTEPO ATIO TO ELKOOL TOLG EKATO (20%)
TOU EVEPYNTLKOU TOU o€ KataBEaelg otov (610 opyaviouo.

3. Yro tnv emdlAagn Twv opiwv mou mpoPAcnovtal ota ddadla (1) kat (2) avwtépw, TO

ApotlBaio Kepahato dev emitpémnetal va cuvdualel, oe mepimtwon mou o cuvbuacuog Ba

KATEANYE o€ eMEVOUON MOCOOTOU AVW TOU €(KOOL TOLG €KATO (20%) TOU EVEPYNTLKOU TOU OTOV (810

opyavLopo, ormolodnmote amo ta akdAouba:

(o) emevdloelg og KWVNTEG aleg 1 LECO XpNUATOYOPAC TIOU €xouv ekdoBel amo Tov ev Adyw
opyaviouo,

(B) katabéoelg otov 6L0 opyaviopud

4. Ta opla mou mpoBAénovtal ota edadla (1) £wg (3) apéowg avwtépw, Sev cwpelovtal Kal,
KOTAL CUVETELQ, OL EMEVOUOELG O KLVNTEC OELEG 1) LETA XPNLATAYOPAG TTOU £xouV ekd0Bel amod tov
1610 opyaviopo, 1 ot emevdUCEeLG o KATABECELG ) TAPAywYa LECA OTOV EV AOYW OPYaVLIOUO, TTOU
€xouv TpaypatonolnBel cupdwva pe autd ta e6adla, Sev emiTpEnetol va unepPaivouv
OUVOALKQ TO TPLAVTO TIEVTE TOLG €KATO (35%) Tou evepyntikol Tou ApolBaiou Kedahaiou.

5. O etatpieg mou mepthapPBavovtat otov 1o OUIA0, OTIWE AUTOG OPLIETAL YLOL TOUG OKOTIOUG
KOTAPTLONG EVOTIOLNHEVWY Aoyaplaopwy olpdwve pe tnv Odnyia 83/349/EOK i amd toug
S1EBvwg avayvwplopévoug AOYLOTIKOUG KavOoveg, Bewpolvtal wg evViaiog opyaviopog yLa Tov
UTTOAOYLOUO TwV Oopilwv Tou TpoPAEmovtal oto Tapov kedpdaAlalo 3 (EmTtpenopeva mMocooTda
enévduonc).

6. Emutpénetal n cwpeuon enevlUOEWV O KIVNTEC afieg Kal PEoa XpNUaTayopdg otov iSlo
OUIAO, OTIWC AUTOC OpileTal ylo TOUG OKOTIOUG TNG KATAPTLONG EVOTIOLNUEVWVY AOYOPLACHWY
obpdwva pe tnv Odnyia 83/349/EOK i amd Ttoug SLleBvwg avayvwpLopEVOUC AOYLOTIKOUC
KQVOVEG, UEXPL TTOCOOTOU £(KOOL TOLG €KATO (20%).

7. Ae Suvavtal va Saveilovtal n Etatpia Alaxeiplong n o OspatodpUAokag, OTav evepyolV yLo

Aoyaplacpd tou ApotBaiou Kedahaiou. Kat' efaipeon n Etatpio Alaxeiplong Suvartat, otav

evepyel yla Aoyaploopd tou ApotBaiouv Kedpalaiou:

() Na OSaveiletal oe €vo voulopa pe davelo avriotipeng (back-to-back). Q¢ 6dvela
avtiotnpEng (back-to-back) voouvtal ta SAvela mou cuvantovtal o ££Vo cUVAAAayUa YL
v amnoktnon oand to ApolBaio Kedbdhalo kivntwv aflwv oAlodamwyv ekdotwyv, UE TNV
Toutoxpovn kotabeon oto daveloth | 6 AAO TPOCWMO TOU KOTOVOUAIETOL Ao TO
SaveloTr, TOooU o€ NUESATIO VOLLOMO TOUAGXLOTOV (00U LLE TO TT0oO Tou Saveiou.

(B) Na e€aodalilel mpoowplva TIOTWTLKEG SLEUKOAUVOELG TTOOOU (00U PEXPL TO SEKA TOLG EKATO
(10%) tnc kaBapng aiag Tou evepyntikoL Tou ApolBaiov Kedpalaiou. H Sduvatotnta autn
Sev edappoletal ota ddvela avtiotnpleng (back-to-back).

5. ELSIKEC TTAPEKKALOELC

1. Katd mapékkAlon Tou oplou Tou TpLavTa MEVTE ToLG eKATO (35%) TTOU TIPOPAETIETAL AVWTEPW
otnv urnomnapaypado 1(B)(i) tng mapaypddou 4 («Emitpenodpeva moocootd emévéuong») tou
ApBpou 2 tou TapovTog, emitpénetal To ApolBaio Keddhato va emevdiel, BAoeL TNG apXNG TNG
KATAVOUNAG TwV KWWOUVWY, UEXPL TTOCOOTO €KATO TOL eKATO (100%) TOu evepynTlkOU TOU OF
S1adopeg ekSOOELG KIVNTWV a€LwV KAl HECWV XPNUATOYOPAC, EKSLOOUEVWY A EYYUNUEVWY Tt
KPATOC HEAOG, aTto Evay I TIEPLOCOTEPOUG OPYAVLOUOUG TOTILKNG 0LUTOSLOIKNONG KPATOUC HEAOUC,
and teitn xwea, A ano dnuoclo Sebvr) opyaviouo, oToV OTolo UETEXOUV €va ) TIEPLOCOTEPOL
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Kpatn HEAN, EPpOOOV, CUVTIPEXOUV, CWPEUTLKA, Ta akOAouBa:

(a) katd tnv kpion tng Emutpomng Kedalaloyopdg, mMapéxXetal mpootacio availoyn HE TNV
TIapEXOUEVN TpooTacia otoug peptdlovyoug OZEKA, o omolog Tnpel TOUG TTEPLOPLOUOUG TOU
apBpou 42 tou Nopou,

(B) to ApotBaio Kedalalo Ba katéxel afieg mou avrkouv TOUAAXLOTOV o€ £EL (6) SLOPOPETIKES
ekb0O0ELC, xwpig oL afieg mou avikouv otnv Bl €kdoon va umepPailvouv To TPLAVTA TOLG
€katd (30%) tou ouvoAlkoU UYPoUG TWV OTOLXELWV TOU evepyntikol Tou ApolBaiou
Kedahaiou,

(y) Tto ApolBaio Kepahalo Ba emevdUel Avw TOU TPLAVTA TIEVTE TOLG £KOTO (35%) TOU evepynTKOU

Tou o¢ aieg mou ekdidovtal ) eival eyyunuéveg amod ta akolouBa kpdTn LEAN, OpyOaVIOHOUG
TOTILKA G autodloiknong n dnuooloug dlebveic opyaviopoug:
IBRD, EBRD, ASIAN DEVELOPMENT BANK, INTERAMERICAN DEVELOPMENT BANK, KFW,
NORDIC INVESTMENT BANK, KOMMUNALBANKEN NORWAY (KBN), EUROFIMA, COUNCIL OF
EUROPE, EFSF, EIB, ESM, WORLD BANK, INTERNATIONAL FINANCE CORPORATION, US
GOVERNMENT, GERMAN GOVERNMENT, NORWAY GOVERNMENT, SWISS GOVERNMENT,
CANADIAN GOVERNMENT, AUSTRALIAN GOVERNMENT.

(6) To ApolBaio Keddhalo Ba mephappavel oto Evnpepwtiko Agltio, otig Baotkég MAnpodopisg
yla Toug emMeVOUTEC KOl OTLG SLAPNULOTIKEG AVOKOWWOELG TOU, o€ gudavr Baon, €voelén n
omola €plOTA TNV POCOYXN OTO YEYOVOC TNG XPAONG tThe €v Adyw duvatotntog kat Ba
avadEPEL To KPATN UEAN, TOUG OPYOVIOMOUC TOTILKAG aUuTodloiknong Kot Toug SnUOcLoug
S1ebveic opyaviopolg otoug omolouc mpotiBetal va emevdUoEeL N £XEL EMeVOUOEL TOCOOTO
AVW TOU TPLAVTA TEVTE TOLG €KATO (35%) Tou evepynTikoL tou, otav n Etalpia Alaxeiplong
AdBelt amodaocn ylwa TN XPNon autig tng Suvatdtntag KoL TP TNV Evapén g
TIPAYLLATOTOLNONG TWV OXETIKWV EMEVOUCEWV.

6. Anayopsuon doknong eAEyxou

1. H Etapia Awoyxeiplong, ywa to olvolo twv ApolBaiwv Kedolaiwv mou Suvatol va
Slaxelpiletal kat mou eurmintouv oto medio epapuoyng tng Odnyiag 2009/65/EK, Sev amoktd
LETOXEC TtOU €xouv Sikaiwpa Pridou Kal Tou TG EMITPEMOUV VO ALOKEL ONUOVTIKY ETILPPON OTN
Slaxeiplon evog ekbotn. la tnv edapuoyn tou mopoviog edadiov, Aappavovtat umoyn ot
LoXUOVTEC KAVOVEG TOU Sikaiou AAAwV Kpatwv LeEAWV oL omtoiol Beomilouv tov idlo kavova.

2. To ApoBaio Kepahato Sev Suvartal va amoktd TAEoV Tou

(o) &€ka toLg ekatod (10%) Twv petoxwy Xwpig Sikaiwua Yridou Tou dlou ekdoTn,

(B) 6£ka tolg ekatd (10%) Twv opoAoyLwy Tou (Slou ekdoTn,

(y) eilkool mévte tolg eKATO (25%) Twv pePLdiwy evog kat Tou autol OZEKA rj GAAou opyavicLoU
oUM\OYLIKwV emevdUoewWVY KOTA TtV €vvola tou edadiou (1) Tou dpBpou 4 Tou Nopou,

(6) 6€ka ToLG eKATO (10%) TWV HECWV XPNHATAYOPACS TOU (Slou ekdOTN.

Ta 6pla mou mpoPAEnovtal otig mapaypddoug (B) €wg (8) wmopouv va pnv TnEouvTal KATtd TV

amoktnon, €av ekelvn tn otwyun &ev eival duvato va umoloylotel n akabdplotn afio Twv

OHOAOYLWV I TWV LECWV XpnHatayopas, n n kabapn atia Twv ekGoBEVTWY TTAWV.

3. Ta avwtépw edadia (1) kat (2) dev epappolovral doov adopad:

(a) TIg KnTéG afleg Kal Ta pEoA XPNUATOYOPAG TOU €KOISEL N eyyudtol KPATOg HEAOC N
0PYAVLOUOC TOTILKN G AUTOSLOIKNGN G TOU-

(B) Ttg KvnTEC akiec kal To pEoa XpnUATayopdg mou ekSiSeL i eyyudtal Tpitn Xwpo:

(y) TIg KwvntéC aieg kot To HEoa XpnHaTOyopac ou ekbidel Snpoctog Stebvrg opyaviopdg otov
ormolo petéxouv éva I teplocdtepa KpAtTn péAN:
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(6) Tig petoxég mou katéxel OZEKA oto kedalalo Etalpeiag tpltng xwpag, n omola enevduel To
EVEPYNTIKO TNG KUPLWE Og TITAOUC EKSOTWYV TIOU £XOUV TNV KATAOTATIKH TOUC £6pa 0€ AUTO TO
Kpatog, edpooov cUUPWVA PE TN VOUoBesia aUTOU TOU TEAEUTAIOU KPATOUC, QUTH N CULUETOXN
amnoteAel yia tov OZEKA tn povn duvatotnta enévéuong o€ Tithoug ek§OTwV aUTOU TOoU KPATOUG,.
H mopékkAlon edapuoletal umo tov 6po OtL N Etalpeia tng tpltng xwpag tnpel, katd tnv
€MEVOUTLKI TIOALTIKA TNG, TA Opla Twv ApBpwv 42 kal 46 tou NOpou KabBwg Kal TwV APESWS
avwtépw edadiwv (1) kat (2) tou mapdvtog. e mepimtwon umépPaong Twv oplwv Tou
nipoBAEnovtal ota apBpa 42 kat 46 tou Nopou, edpappoletat avaloya to apbpo 49 tou Nopou.

(€) TIc peTOXEG MOU KOTEXOULV Wia ) MeplocoTepeC ETalpeieg Emevoloswv MetafAntol Kedpalaiou
oto kedbdhawo Ouyatplkng Etalpeiag, Tou 0OKel, OMOKAELOTIKA TPOG OGeAOC TNG/TOUG
Spaotnplotnteg Slaxeiplong, mopoxng ocupPoulwv f SLdBeong OTo KPATOC OO TO Omoio
KOTAYETAL N BuyaTPLKN, O CUVAPTNON LE TNV e€0yopa LETOXWV UOTEPA ATIO AlTNON LETOXWV.

7. YriépBaon EMEVOUTIKWY 0pLwV

1. To ApolBaio Kepdlalo dev umoyxpeoutal va Tnpel ta emevdUTIKA Opla TToU opilovtal oTo
napov ApBpo 2, mapdypadotr 2 (Emitpenopeveg Emevdloelg), 3 (Emitpenmopeva mocootd
enévduong) kat 4 (Amayopeuon aoknong eAEyxou), otav ackel Sikalwua mpoTiunong, To omoio
OUVOEETAL UE KIVNTEC Qleg 1 LETA XPNUATAYOPAC TIOU TEPIAAUBAVOVTOL OTO EVEPYNTIKO TOU.

2. Q¢ mpoc TNV unépPBaon enevluTIKWV oplwv, epapudlovtal kat ot Slatdlelg tou apbpou 49,
edadla 2 kat 3 tou Nopou.

APOPO 3: AIAPKEIA AMOIBAIOY KEDAAAIOY

To ApolBaio Kepahato €xel adplotn SLapKeLa.

APOPO 4: APXEZ KAI TPONOZ ANOTIMHZHZ TQN ZTOIXEIQN TOY ENEPTHTIKOY TOY
AMOIBAIOY KEDANAIOY KAI KANONEZ YNOAOTIZMOY THZ TIMHZ AIAGEZHZ

KAI EEATOPAZ'H EEO®DAHZHI TQON MEPIAIQN TOY

1. Kavoveg Amotipnong

1. H amotipnon tou evepynTikol Ttou ApolBaiou KedaAaiou yivetal ocludwva He TOUG

akOAouBoUG KOVOVEC:

(a) H afla twv swonypévwy os puBULZOUEVN ayopd KIVNTWV OELWY KoL LECWY XPNUATAYOPAS
QITOTLUATOL JE BACN TNV TIUA KAELCIHATOCG TWV XPNHATIOTNPLAKWY CUVAAAYywWV TNG i6Lag
NUEPQ.

(B) T tnv amotiunon otolxelwv Tou evepynTikoU ToU ekdpdlovtal o AAAO VOULOUQ,
Aappavetatl unoyn n péon tun fixing tng nuépag amotipnong tou dAAou vouiopatog
£€VovTL Tou vopiopartog avadopdc (Eupw).

(y)  Xe ayopég mou Asttoupyolv ekToC TnG Eupwmaikng Evwong, étav n anotipnon pe Bdon thv
avWTEPW TLUN Sev elval ediktr yia Adyoug Stadopdc wpoc, n atia amotiudral pe Baon tnv
TN KAelolpatog mou €xouv SNUOGCLEUCEL OL AVWTEPW OYOPEC YLOL TNV TIPONYOUUEVN
EPYAOLUN NUEPQL.

(6) H afla twv eonypévwy os publOUEVN ayopd TAPAywWYwV XPNHLOTOOIKOVOULKWY HECWY
QITOTLUATOL PE BAoN TNV TN KAELOLLOTOC, 1), O€ Tteplmtwaon mou autr) Sev opiletal, pe Baon
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NV TN TG TeAeutaiog mpagng, mou SNUOCLEVEL N ayopd yla TI¢ cuvallayeg tng (dlag
NUEPAG. Z€ AYOPEC TTOU AELTOUPYOUV EKTOC TNG Eupwmnaikng Evwong, otav n amotipunon,
OTWC aVWTEPW, Sev elval ekt yla Adyoug Stadopdg wpag, n afia amotipdtal ue Baon
TNV TR TIou €Xouv SNUOCLEUCEL Ol OVWTEPW OYOPEC YLOL TNV TIPONYOUEVN €PYACLUN
nUéEpaL.

() e meplmtwon mou dev €xel KaTAPTIODEL xpnUaTIOTNPLOKY CUVOAAQYR TNV NUEPA TNG
arotipnong, AapBavetal umoyn n TR TNG TPOoNnyoUUEVNG NUEPAG cuvedplaong NG
ayopag Ko, €av dev €xel oUTe Kal €Kelvn TNV NUEPA KATOPTLOOEL XPNUATLOTNPELAK
ouvaAAayn, Aappavetat urtoyn n teAeutaia T poodopdg f INThonc.

(ot) e mepimtwon mou oe ayopd, otnv omola eival eloNyUEVEC OL KLVNTEC afieg Kol Ta péoa
XPNHOTAYOPAC, LOXUEL TO CUCTNA TNG EVLALAC TN, YLt TOV TIPOCGSLOPLOKO TNG alag Toug
Aappavetat urtown n eviaio TLn.

2. MNpoodloplopoc afiag kabapol svepyntikol tou ApoBaiou KedaAaiov, Tiunc Stabsonc Kat TWnC
g€ayopac N €6dANoNg Twv PeEPLSLwY Tou

1. H kaBapn afia tou evepyntikol tou ApolBaiouv Kepahaiou, o aptBuog twv kukAodopolvTwy
pueptdiwv tou, n kabapn afla kat n T dtadbeonc kot e€ayopadg r e€6PpAnong Twv HePLSiwy Tou,
uttohoyilovtal kaBe epydaociun pépa amd tnv Etawpia Awoxeipiong kot dnpoctevovtal th
UeBemOpeVN epyaciun nUéEpa amod KABs nuepopnvia amotipnong otnv wotooeAida tng Etatpioag
Atayeiplong (www.global-mm.com).

2. H kaBapn atia twv peptdiwv tou ApolBaiov Kedbalaiov mpokumtel and tn Slaipeon g
kaBapng afiag evepyntikol TOU HE TOV 0PLOUO Twv KukAodopolviwv peptdiwv tou. O
TPOoodLoPLOUOC TNE KaBapng aglag Tou evepynTtikol tou ApolBaiou Kepahaiou yivetal cupdwva
LE TOUG KOWOVEC ATMOTINCNC TTOU TEpLypAdnKav avwTépw Kal adol adalpedei amod tn cUVOALKN
afla Tou evepynTikoU TO CUVOAO TWV UTIOXPEWCEWV Kal damavwy mou Bapuvouv to Apolpaio
Kedahalo, cupudwva pe to Nopo kat tov mapovto Kovoviopo, onwe, diwg, ol apolBEg Kat
npounOeteg tng Etaupiag Alaxeiplong yia tn Slaxeiplon Tou evepynTikol, ep\apBavopévng tng
npoBAedne tng apolpic umepamddoong, oL apolBég tou OspatodUAako, oL TPOUNBELES
cuvaAlaywy, KaBwg Kol oL TipOoodoL Kot Ta KEPSN Tou Slavépovtal oToug HepldloUXoug KaTa Ta
avadepopeva 0To oXeTikd ApBpo Tou Kavoviopou.

3. OL énuootevodpeveg THEG Slabeong kol e€ayopdc peptdiwv tou ApolBaiouv Kedalaiou
umepBaivouv Kat umoAsinmovtal, avtiotowa, Tng kKobapnc agiag Twv peptdiwv KATd To HEYLOTO
oo mpopnBetag mou SikatouTtal va Xpewvel n Etatpla Ataxeipiong yia tn dtabeson f e€ayopa,
cUudwva pe to ApBpo 7 tou Kavoviopou. OLTipég Stabeong kat e€ayopadg peptdiwv kabopilovratl
ocUpdwva pe to eddadlo (3) tou apBpou 16 kal to eddadlo (5) Tou apbpou 18, avtictolya, Tou
Nopou, 6we eKACTOTE LOYUEL.

APOPO 5: MEPIAIA TOY AMOIBAIOY KEQANAIOY — OPOI EKAOZHZ, AIAOEZHZ, AKYPQZHZ
KAI EEATOPAZ’H EEOMAHZHZ MEPIAIQN TOY AMOIBAIOY KEQAAAIOY - OPOI
KAI NPOYNOOEZEIX ANAZTOAHZ EZATOPAZ'H EZOMAHIHI MEPIAIQN

1. Mepidia tou ApoBaiov Kebalaiou

1. H meplouoia tou ApolBaiouv Kedalaiou Sialpeitol o€ ovopaoTIKA Hepidla 1 KAdopata
HEPLSLWY, TTIOU aVIUTPOCWTEUOUY, To KaBéva, To (610 T0COOTO €L TOU GUVOALKOU EVEPYNTLKOU
Tou. Ta SLKOLWHATA TTOU QITOPPEOUV O TA PEPLSLA, 0LOKOUVTOL O OVTLOTOLYLA [LE TO TTOCOOTO
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ETIL TOU CUVOALKOU €VEPYNTIKOU TIOU QVTUTPOCWIEVUOUY, Ue e€aipeon Ta Sikalwpata Prdou, ta
omola aokouvtal pe BAaon oAOkAnpo pepidio.

2. Ta pepidla dev éxouv ovopaotikn aia.

2. TApnon Mntpwou peptdlovywv

1. Ta pepidia tou ApolBaiou Kedpalaiou katayxwpolvtal, Xwpig avfovteg aplbuoulg, oto
MnTtpwo pepLdlolywy Tou Tnpet n Etatpla Alayeiplong Kal mapakoAouBoUvTal e KATaXwpPOELG
0€ QUTO, LE AUTN &€ TNV KATOXWPNon amodelkvUETAL N CUMUETOXH oto ApolBaio Kedpdalato.

2. 2to Mntpwo pepldlolxwv Olevepyeital QUTOTEANG KATOXWwPNOoNn KAOE GCUUUETOXNG TOU
HEPLSLOUXOU 1) TWV GUVSLKALOUYXWV LEPLSiWV.

3. To Mntpwo HePLSLOUXWV TEPLEXEL:

(o) To ovopatremwvupo TOU HePLSLOUXOU, N, €POCOV TPOKELTAL YLO VOULKO TIPOOWIO, TV
EMWVUUia autou,

(B) Tn 6levBuUveoN ToU pepLSLOUYOU, 1), EHOCOV TIPOKELTAL VLA VOLLKO TIPOCWTTO, TO EYYEYPAUUEVO
vpadeio n, yla ta aAlodamd voukad mpocwna, thv £6pa, tn StevBuvon Kal Tov aplduo
gyypadng, tn dievBbuvon Kal Tov aplBuod eTaLplKOU LNTPWOU, AV UdloTatal TETOLOG,

(v) tov aplbuo tautotntag f Stapatnpiou tou pepldlovyou,

(6) tov aplBuo TWV HEPLSLWV TTOU QVTLTPOCWTEVEL ) CUMHUETOXN, KABwG Kat

(e) kaBe aAlo avaykaio otolyeio yla tnv e€ATOUIKEUGN TOU PEPLSLOUXOU Kal TwV LepLtSiwy Tou.

Ye mepimtwon mou Ta pepibla avrkouv €€ adlalpétou ot MEePLOCOTEPO PUOLKA TIPOCWTIA,

KOTOXWPOUVTOL TOL OVWTEPW OTOLXELA YLO EKAOTO CUVSLKALOUXO.

4. H Etaipio Alayxeiplong Staodalilel oto OspatodUlaka AP Kot Slapkr mpocBacn oto
MnTpwo pepLSlovywy.

3. AwaBson pepldiwv

1. T tn 6taBeon amnod tnv Etawpia Alaxeiplong kot tnv amoktnon arnd 1o Heptdlovxo peptdiwy

Tou ApotBaiou Kedalaiou, amatteital cwpeuTKA:

(a) aitnon mpog tnv Etawpia Awoxeipiong yia tn 6udBson peptdiwv, n omola pmopsi va
UTTOBGAAETAL KOl NAEKTPOVLKA,

(B) amodoxn amd tov attouvta tou Kavoviopol tou ApotBaiou Kedbahaiou kot

(y) oMooxepng kataBoAr) oto OgpatodpUAaKA TOU TTOCOU TOU OTALTE(TAL Yla TNV OIOKTNOoN
MEPLSLWY, OMWG auTo kabopiletal pe Baon tnv T dtdbeong Twy pepldiwy, og HeTPNTA N,
edbdoov 1o SexBel n Etatpia Ataxeiplong, og KNt agieg 1 AAAQ XPNLATOOLKOVOULKA PETQL.
Mo Ttov UMOAOYLOUO TG aflag Twv KWwNTwv aflwv i TwV XPNUOTOOLKOVOULKWY HECWV,
edappolovral avaroykd ot Statagelg tou ApBpou 4 tou Kavoviopou mepl Twv Kavovwv
amnotipgnong.

2. AnayopeUetal anmoAUTwE n KataBoAn r mapadoacn Tou ocoU I TWV KLVNTWV aflwv 1 AAAwv
XPNLOTOOLKOVOULKWY PECWV VLA TNV OTOKTNON LEPLSiwY O€ OTIOL0SNTIOTE AAAO GUGLKO I VOLLLKO
MPOCWTO, MANV Tou OgpatodUlaka, 6Lwg LAALOTA 08 OTIOLOSNTIOTE PUOLKO I VOULKO TIPOCWITO
tou Siktvou SLabeong pepldiwv.

3. H R 8uwdbeong twv pepldiwv umoloyiletal kat’ avtiotolxio mpog thv nuepounvia
anotipnong, omwe auth poPAEnete otov mapovra Kavoviopd Kat n T auth Sev mpeneL va el
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UTIOAOYLOTEL TIpLV TNV NUEpounvio uToBoANG tTNG ailtnong €ékdoong pepldiwv tou Emevlutikou
TUAMOTOC KAl TIPOYULOTOTOLEITOL LOVO OE NUEPOUNVia amotiunong.

4. H Etawia Awoxeipiong, Sla twv otedexwv tng, mapadidel otov altouvia CUUUETOXN OTO
ApotBaio Kedpdhato mptv tnv umoBoAn tng Aitnong tou, dwpeadv, Tig Baowég MAnpodopieg yla
Touc emevOUTEC Kat Tov Kavoviopo tou ApotlBaiou Kedpalaiou kat, epocov o attwv {NTroeL TOUTo,
T0 Evnuepwtikd Aeghtio kol tnv teAevtaia etnola Kal séounviaia €ékBeon tou ApotlBaiou
Kedohaiov. Twv mapandvw otolyelwv duvatdv va AapBAveL yvwon o altwy TpLv TNV UToBoAN
™¢ Altnong tou Héow TG LotooeAidog tng Etatplag Alaxeiplong, oTIC EPUTTWOELG TTOU QUTO
nipoBAEnetat otov Kavoviopod, cupdwva e tn NopoBeoia.

5. HEtalpla Aloxeiptong Suvartal va Stabétel pepidia tou ApotBaiov Kedpalaiou kat ia pécou
TUOTWTLIKWV LOPUHATWY, ETALPLWY TIAPOXNG EMEVOUTIKWY UTINPECLWV I AANWV ETILXELPOEWV
enevdUoswv KaBw kot Etalplwv Alaxelplong, tooo otn Anpokpoatia 660 Kal og AAAA KpATN HEAN
™¢ Eupwrnaikng Evwong. H 61aBeon peptdiwv amo ta mpdowrna autd 1) ano aA\a Tpocwo ou
gvepyoUV WG avIUTPOOWTOL OUTWY, Tipayuatornoleital ocludwva pe TI¢ dlatdéelg tou mepi
EmevluTIKWV YIINPeowwv Kot Apaotnplotntwy Kot Pubuilopsvwy Ayopwv Nopou, mou puBuilel
v emnevduTikn unmnpeoia ¢ AnPng kat StaBifaong evtodwv, cUpPwva UE TV Loxvouoa
vopoBeaia, kal, epocov n Slabeon yivetal oe GAAn xwpa HEAOG tn¢ Eupwmaikng Evwong,
oUudwva e T dtadikaaoia mou mpoPAEneTal and Tnv vopobeoia Tou KpAToug HEAOUC.

6. Ta TNV QIOTPOTIH TPAKTIKWY Ayopaiou XpoviopoU Kal eKmpoBecpwyv cuvallaywv (market
timing kat late trading) n Etalpia opilel wg kataAnktikn wpa (cut-off time) yia tnv umofoAn
attnoewv dlaBeong peptdiwv OZEKA tnv 15:00 kaBe pyAoLUNG NUEPAG OTN AnUoKpOTiaL.

7. Katd ta Aoutd LoxUouv ol KAVOVEC TIou ekaotote B€tel n Emttpon Kepoahatayopdg, e TOUG
oroloug puBuileL texvika Bpata n g Aemtopépeteg Stabeong pepldiwv OZEKA, ta mpooovta Kat
™ SlodLkaola TLOTOMOoNCNG TWV MTPOCWITWY TOU LETEXOUV 0To SikTuo S1dBeong pueptdiwy, Kabwg
KOLL YEVLKOTEPQ TO TIPOOOVTO. KALL TG UTIOXPEWOELS OLUTWY TWV TIPOCWTIWY, TLG TIPOUTOOETELS JE TIG
ormolec eival Suvatr n umoBoAr tng aitnong Stabeong peptdiwv OIEKA pe nAeKTPOVIKO UEGO,
efelbikebovtag kol Ta PETpa aodalelag to omolor umoxpeoUTal va AapPavel n Etatpila
Awaxeiplong n o i6tog o0 OZEKA, katd meplmtwaon, ylo TNV mpootooia Twy EMevEUTWV.

4. BeBaiwon SUMUETOXAC

1. H Etoipla Alaxeiplong ekdidel, Uotepa amd aitnon peptdlovxou 1 cuvsikaloUxou peptdiwy
tou ApotBaiou Kedalaiou, BeBaiwon ZuppeToXnG TOoU 08 auTto. Avtiotolyxn Bepaiwon unopel va
{nNTRoEL 0 PePLELOUXOG Kal yla TV e€ayopad peptdiwv Tou ApolBaiou Kepaiaiou.

2. HBefailwon ZUPUETOXNC, TO AKPLBEC IEPLEXOLEVO TG oTolag kaBopilel n Etalpla Ataxeiplong
avaAoya Kal e To OKOTtO yla Tov omolo ekSiSeTal UoTEpA ATO TO ALTNUA TOU PEPLSLOUXOU, €XEL
aIMAQ aMOSELKTIKA TNG CUUMETOXNG oto ApolBaio Keddhalwo oxl. e mepimtwon amokALong
METAEL TOU MepLEXOPEVOU TNG BePaiwong kal tng kataxwpnong oto MnTpwo HeplSlouxwy,
umeploVEL n TeAeuTala.

5. ZuvlikoouyoL uepLdiwv

1. e meplmtwon mou ot dikatouyol LepLdiwy eival meplocdtepa amod Eva GUOIKA TPOCWTTA, WC
cuVSLKaLoUXoL AUTWY, KaBévag amd autolg SUvatal vo KAVEL LLEPLKH ) OALKH Xpron {NTwvTtag Thv
g€ayopd Twv UEPLSIWV TNG KOG Lepldag, xwpic t cuumpatn twv umohoimwyv. O Tpamellkog
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Noyaplaopog mou SnAwvetat otnv Etalpio Katd To dvolypo Tou KowoU KwSLKoU Umopel va avhKeL
gite oe évav, eite oe meplocdTEPOUC, £iTE 08 OAOUG TOUC cuVSIKaLloUxou¢. O cuvdikaloUXog ou
Inta tnv €ayopa, unopel va {NTROEL TNV ioTwaon o AAAO AoyapLOOLO, TIOU AV KeEL oToVv (610
o€ Aoyoplaco TToU OVAKEL O€ €va €K TwV SIKaoUXWV 1 g€ OAoug amod Kolwvou . Me tnv eayopd
peptdiwv Votepa amo altnua cuvdikalouyou, n Etalpla Awayxeiplong kat o OgpotodUAaKag
AMOAAGACOOVTAL TIARPWG OO TNV UTIOXPEWGCN KATABOANG OTIOLOUSATIOTE TTOCOU £VAVTL TWV AOUTWV
ouVAIKOLOUYXWV WG TPo¢ Ta e¢ayopacBevta pepidia.

2. Kotd to davolypa kowng pepidag cuvsikatloUxwy peptdiwv eivatl Suvato va oplotel OTL, Ue To
Bavato onoloudNmoTe ard ToUG CUVSLKALOUXOUG, TO LePiSLA TOU EPLEPYOVTAL OUTOSIKALA OTOUG
AoutoU¢g emilwvteg oUVSLKALOUXOUC TNG LePLdAg, LEXPL TOV TEAEUTALO OO aUTOUC.

3. T tnv mpoaoBnkn véou dikalolxou amatteital eyypadn cupdwvia Tng ETatplog Alaxeiptong
KoL OAWV Twv ouvSLKaloUXwvV TtNnNg uHepidoac. H adaipson udlotdpevou ocuvsLkaloUxou
npoUmoBETeL T pntr €yypadn cuvaiveor] Tou. To MNTpwo HePLSLOUXWY KATAXWPOUVTAL KAl Ta
oTolyela Tou VEou ouvdikaloUXou Twv PePLdiwy, evw Slaypadovtal Ta oTolyeia Tou pepLdlolxou
TIOU £TIAUOE VA €lval cUVSIKALOUXOG.

4. 3 mepintwon Ktong peptdiwv ek PEPouC cuvdLKaloUXwy, n Befaiwon Zuppetoxng ekdidetal
ava HEPLSO OUVSLIKALOUXWV HE Ta OovOpaTa OAwV Twv ouvllkaloUxwy, cUudwva HE Ta

avadepopeva otov Kavoviouo mepi Twv BeBalwoswv TUPUETOXNC.

6. MetaBiBoon peptdiwv

1. H petafifacn pepidiwv ApolBaiov Kedalaiou yvwotomoleital otnv Etatpia Alaxeipiong,
LoXVEeL 6€ £vavtL AUTAG oo TNV AVWTEPW YVWaTomoinon.

2. H Etawpia Awoyxeipiong evnuepwvel 10 Mntpwo peptdloUxwv yla tn UetaBifoaon,
Slaypadovtag ta petaflpalopevo  pepidla amo T pepiSia tou petafipalovrog Kot

KoTaXWPLovTAg Ta 0T Hepida TOU OMOKTWVTOG.

3. H Etapia Alaxeiplong, Uotepa amd aitnon Tou amoKTtwvtog, kdidel BeBaiwaon TULUETOXNG
OTO OVOWA TOU, KATA Ta ekTteBEvTa.

7. TVotaon eVEXUPOU eTtl peptdiwv

1. Ta pepidia tou ApolBaiou Kedoalaiov eival Suvatd va evexuplalovtal mpog e€aoddaiion
anaitnong.

2. 'Evavtl tn¢ Etalpiog Alaxeiplong, n evexuplaon LoXUEL KoL TTOPAYEL QTTOTEAECHATO ATO TN
OTLYHN TIOU YVWOTOTOLE(TOL €YYpAPWS N TMPAEn oLOTAONG EVEXUPOU OE QUTH KL, ylo TNV
Teplnmtwon mou Ta pePLdla €Xouv amOTEAECEL QVTIKE(PUEVO €loaywynG o€ ayopd, HE TNV
npoUn6Beon OtTL €xouv TNPNOEL kat oL avaykaieg SLATUTIWOELG YL TNV KATAXWPENGON TG oUOTAoNG
TOU evexUpou ota apxela mou Tnpouvtal oTo MAALCLO0 TNG AELToupyilag aUTHG TG ayopdg. H
Etapia Alayxeiplong katoaxwpel tn cvotacn evexUPou oto MNTPWOo HEPLSLOUXWV.

3. H wavomoinon tou evexuploUXou SAVELOTH TPAYHOTOTOLETAL PE TNV €€ay0PA TWV HEPLSLWY
TIOU £XOUV EVEXUPLOOTEL KOl LE TNV amOS00n oTtov evexuploUxo Saveloth tng agiag toug, HEXPL

v e€0yopa TOU CUVOAOU TV EVEXUPOCOEVTWY PePLSiwV.

4. Jemepintwon mou dev e€ayopacOei to oUVOAO TwV evexupocOévtwy pepldiwv tou ApotlBaiou
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KedbaAaiou, o evexuplouxog Savelotrg Slatnpel To SIKAWUA TOU Ao TO EVEXUPO WE TPOG TO
UTtOAOLTTO EVEXUPAOUEVA Hepidla, xwplg va amatteital n cuvaln KoL avakoivwon véag cuupacng
gvexuplaong.

To edado (2) edapuodletal kal oe mepimtwon €AAewng tou evexipou eni KukAodpopolviwy
peptdiwv ApoBaiov KedbaAaiou.

H Etalpio Alayxeiplong, Uotepa amo aitnua evexuplolxou Saveloth i Tou peptdlouyou, ekdidet
BeBaiwon yla tnv Kataxwpnon tg evexuploong twv peptdiwv oto MnTtpwo peplSlouxwv.

8. E€ayopa peplbiwv

1. H efayopd 1 n g€odAnon twv pepldiwv tou ApolBaiou Kedboahaiou eival umoxpewtikni,
KOTOTILV QLT LATOC OTtOLoUSNTIOTE pepLldlouyou.

2. T 1o okomod tng €ayopdg peptdiwv, o peptdlovxog umoPdllel aitnon otnv Etalpia
Awaxeiplong, eyypadwe A pe dpag N NAekTpovikd. 2tnv urtofoln pe dag f e NAEKTPOVIKO UAVU G,
yivetal amapattitwg Kat tnAedpwvikn TauTomoinon tou attouvta. Altnon e€ayopdg uTo aipeon
Sev erutpénetatl. Q¢ kataAnktikn wpa (cut-off time) yiwa tnv umoBoAn attnoswv g¢ayopag
peptdiwv opiletal n 15:00 kaOs gpydaciung nUEPAC ot Anpokpatia.

3. H Etawpia Awoxeipiong dev mpoPaivel og e€ayopd Twv peptdiwv Xwpic va SlevepyroeL Tov
QUTTOULTOUEVO EAEYXO VOULLLOTIOINONG TOU QLTOUVTOC LEPLSLOUXOU.

4. H atla twv pepldiwv mou e€ayopalovtal, KaTaBAANETOL O YUETPNTA UECA O TECOEPLS (4)
EPYACLUEG NUEPEC QMO TNV NUEpPoNnvia amotipnong n omoia AapBavetal umoyn yla Tov
UTTOAOYLOMO TNG TLUNG £€ayopas TwWV PePLSLwV.

5. H tun séayopdc twv pepldiwv umoloyiletal kat avtiotolio mpog thv nuepounvia
QmoTipnong, Omw¢ auTr poPAETEeTAL oToV Ttapdvta Kavoviouo Kal n TR auth dev MpEMeL va
£€Xel UTIOAOYLOTEL TPV TNV nuepopnvia umoPoAng tng aitnong efoyopdg pepldiwv TOU
ErtevluTikoU TUAMOTOG KAl T(POY LLOTOTIOLELTOL LOVO O NUeEPOoUNVia amotipnong. H tun e€ayopadg
npoaodlopiletal cupdwva pe Ta oplopeva oto ApBpo 4 tou Kavoviopou.

6. H aitnon petadopdg and éva ApolBaio Kedpdalawo oe dMo ApoBaio Kedbdhaito mou
Slaxelpiletal n Etalpio Atayxeiplong, LooSuvapel pe aitnon e€ayopag TG CUUETOXNG OTO APXLKO

ApotBaio Kedpdhato kal pe amokTnon CUUUETOXNG oto véo ApotlBaio Kepalato.

9. Avaotoln e€ayopdc peptdiwv pe amodaon tne Etoupiog Aloxsiplong

1. e e€aLPETIKEC TIEPLUTTWOELG, OTAV TO EMBAANNOUV OL TIEPLOTAOELS, Kal, O KABe mepimtwon,
edboov auto Sikatlohoyeltal amo To CURPEPOV TwV HEPLELOUXWY, ETITPEMETAL, e Amodach TNG
Etalpiag Alaxeiplong kal mponyoupevn adela tng Emtponng KedpaAatayopdg, n avaoTtoAr tng
e€ayopag pepldiwv yla xpovikd Slaotnua péExpL evog (1) punvog, to omolo duvatal, edpdoov
OUVTPEXEL AOYOC, va mapatabel ylo dAlov €va prnva Kat ovwTtato Oplo, e véa Adela TG
Erutponng Kepalatayopdg. Kat’ e€aipeon, n Emttponn KedaAatayopdg Suvatal e anodaoct] Tng
va Tapateivel Tt Sldpkela TG avaotoAng tng efoyopdcg, yla Adyouc mpooTaciog Ttwv
CUUPEPOVTWY TWV HEPLSIOUXWY Kal TG eVPUBUNG AetToupyiag TNG ayopdg Kal yla LeyaAUTEPO
ord 1o OPWOUEVO AVWTEPW XPOVIKO Sldotnua Tou evog (1) unvog, xwpilg¢ OPWE To GUVOALKO
Slaotnuo yLo To onolo LoXUEL N avaoToAr va propei va uttepBel toug Tpetg (3) uAveg.
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2. H Etawpla Aloxeipiong umoBaldel apéowg tnv amodacn nepi avootoAng séayopdg twv
pepSiwv otnv Emtpomy Kedalalayopdg yia tn xopriynon tng adsiag tou edadiov (1) kau
EVNUEPWVEL TIG OPUOSLEG ETIOMTIKEC APXEG TWV GAAWV KPOTWV HEAWV, ota omola StatiBevratl
pepibia tou ApotBaiov Kedalaiou, yia tnv avactohn e€ayopadc. H idta evnuépwon Slevepyeital
Kol yla tnv anodaon g Emttponig KedaAalayopds pe tnv omola mapateivetal N SLAPKELX TNG
LoXV0C TN avaoTOANG €ayopac.

3. e meplmtwon mou TAUOOUV VO CUVTIPEXOUV oL TipoUToBécelg, pe PAon TG omoleg
anodoaciotnke n avaotoAr e€ayopds Twv peptdiwv mpLv anod tnv napodo tng neplodou LoxVog
™G avaotoAng, n Etawpia Alaxeiplong avakaAel TNV avooToAr KOl €VNUEPWVEL OXETIKA TNV
Erutpon Kedahalayopdg, KabBwe Kal TG appOSLEG EMOTITIKEG APXEC TWV AAAWV KPATWV UEAWY,
ota omnola StatiBevral pepidla tou ApolBaiov Kedahaiou.

4. H avaotoln tng e€ayopdc, n mapdtacn, n AREn N n avdakAnon tng, Kabwg kot oL Adyol mou
061ynoav oTnV avaoToAr KoL TO XPOVIKO onpelo ANENG Tng, yvwotomolouvtal xwpic kabuatépnon
pe otabepd PECO OTOUC UEPLSLOUXOUG KOL  OXETIKN Ovakolvwon Kotaywpsitol kalt otny
LotooeAida tng Etalpiag Ataxeiplong.

5. Katad tn Slapkela Tng avaoTtoAng tng e€ayopdg Lepldiwy, Sev emitpémnetal n unoBoAn aitnong
gfayopdg, oute n €€ayopd pePLSiwV amd pepldlovxouq. IKkavomolouvTal WoTOCo Ol ALTHOELS
gfayopadg mou €xouv umoBANOel Kal ekkpepoLV TipLV amo tn Andn tg anodaong tng Etalpiag
Aloyeiplong, yla tnv avaoTtoAr €ayopac.

10. Avaotoln e€ayopdc peptdiwv pe amodaon tne Emrponng KepaAaloyopag

1. H Emutponn Kedalalayopds, os e€ALPETIKEG TIEPUTTWOELG KAL LUE YVWHOVA TO CUUPEPOV TWV
pepLdlovywy, duvartal pe anddoon Tng va avacteilel, pe Sk g mpwtoBoulia, tnv e€ayopd
pepLSiwv tou ApoBaiov Kepalaiou.

2.0 avwtépw Slatagelg tou edadiou 9 (Avaotolrn e€ayopdg pepldiwv pe anddaon tng Etatpiag
Awaxeiplong) avadopikd e T XPOVIKN SLAPKELA TNE AVOOTOANG, TV Tapdtaacn, Th dnuocisuon
TWV aVOKOWWOeEWV TNS évapénc, ANENg i avdkAnong tng avooTOANG, TNV EVNUEPWON TWV
OPUOSLWV EMOTMTIKWY OPXWV KOL TWV armayopeloewv UToBoAnNG aitnong e€ayopdg, kabwg Kot
g€ayopadg pepldiwv tou ApolBaiou Kedpalaiou edapudlovral avdloya Kol oTnv TMepLMIwon
OVaOTOANC TNG e€ayopdg pepldiwv pe anddaon tng Emtpornng Kedpalatayopadg.

APOPO 6: AIAPKEIA OIKONOMIKOY ETOYZ KAl HMEPOMHNIA KAEIZIMATOZ

To olkovoulko £1o¢ (Slaxetplotikn xpron) tou ApotBaiouv Kedalaiou €xel tn Sidpkelo evog
nuepoloylokoU €toug. Hpepopnvia kAsloipatog opiletal n 31 AskepPpiou. EWSIKA TO pWTO
OLKOVOULKO £€toC¢ £xel Sldpkela amod tn olvotacn tou ApolBaiou Kedahaiov €wg tnv 31N
AekepBpiou Tou nuepoAoyLlakol £TOUC KATA TO omoio oAokAnpwOnke n cuotaon.

APOPO 7: AMOIBEZ KAI MTPOMHOEIEZ THZ ETAIPIAZ AIAXEIPIZHZ KAI TOY
OEMATO®MYANAKA KAl MEGOAOZ YIOAOTIZMOY AYTQN

1. MNpounBetec kat apolBec tng Etalpiac Awoyeiptong yia tn Swabeon kat s€ayopd peptdiwv Kot Tn
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Slayeiplon tou AuotBaiov Kedahaiou

1. NpounBeia AtdBsong Mepldiwv: e kABe amoktnon UePLdiwy, KATOTLY AlTnoNg JUMUETOXNAG
oto ApolBaio KeddaAalo, xpewvetal oto HePLSLOUYO mpounbela S1absong, umép tng Etaipiog
Awaxeiplong mou tnv kaBopilel péxpl mooootol 3% emi NG cUVOALKAG afioag Twv peptdlwv mou
amoktwvtal. H mpounBela nepthapBavetatl otny T Stabéoewd Twv peptdiwy Kot katoBaMeTal
KOTAL TNV QTIOKTNON TWV LEPLOLWV. AEV XPEWVETAL TIPOUNBELA LA TNV AMOKTNON HEPLSiWY KATOTILY
Slavoung kepdwv Kal emavenévduor toug os ekdLdopeva véa pepidla tou Wilou ApolBaiou
Kedoahaiov unép tou peptdlovyou.

2. NpounBela E€ayopag Mepibiwv: e kabe e€ayopd peptdiwv tou ApotBaiov Kedalaiou
XPEWVETAL OTO UeplSlolxo mpounBela e€ayopdg, umép tng Etalplag Aloyxeiplong mou tnv
KoBopilel péxpl mooootol 2% emi NG afiag Twv LepLdiwv yla ta onoia aockeital n e€ayopda. H
PO OeLa mapakpaTeltal amod To mpoildv NG e€ayopdg mou KataBAAAeTal oto pHepLdlouyo.

Ye neplmtwon e€ayopdg peptdiwv tou ApotlBaiov Kedalaiou kat emavenévduong Tou Poiovtog
oe pepibla dAAou ApolBaiov Kedpalaiou mou Siaxetlpiletal n dla Etawpia Alaxeiplong dev
XPEWVETAL TPounOeta e€ayopac.

3. ApoBn Awaxeipiong AuolBaiou Kedpoahaiou: H Etawpio Awaxeipiong Sikaloutal ylo Tn
Stayxeiplon tou ApotBaiou Kedbalailou apolpr avepyxouevn og TooooTto 1% eTNolwG ML TNC LEONG
amotipnong tou kabapol evepyntikol Tou ApotlBaiou Kedpalaiou yla To avtioTOLXO OLKOVOULKO
£€10¢. H apolBn diaxeiplong umoloyiletal kabnuepva emi tng NUEPNOLAG OMOTIUNGCNG TOU
KaBapoU evepynTkoU Kot KataBAaAAeTal pe xpewaon tou Apolpaiov Kedalaiov oto téAog kABe
pAvaL.

TNV avwtépw apolpn Staxeiplong meplapBavovral kot apolBEg mou adopolV TNV eKMANPWON
ETILUEPOUC AELTOUPYLWV KoLl SpaoTnploTATwy TG Etatpiag Alayeiplong, i TV mapoxn UTINPECLWY,
ave€apTATWE €AV OL AELTOUPYIEG QUTEG ekMANpWvoOVTaL amo tnv idla tnv Etatpia Alaxeiplong n
amno tpitoug, Suvauel e€wteptkic avabeonc.

Ateukpuvilovtal ta €€ng: a) Ot mpounBeleg, £€€oda Kal TuXOV Gpopol enl Twv cuvallaywy mou
Slevepyolvrtal yla Aoyaploopd tou ApolBaiov Kedboahaiou, dev oyxetilovtol pe tnv opopn
Sloxeiptong, aAld emPapuvouv to ApolBaio Keddhalo kotd toug Opoug TNG GUVOAAOKTLKAG
oxX€oNn¢ HETOEU TwV EKTEAOUOWV ETLXELPHOEWV Kal Tou ApotBaiou Kepalaiou B) OL umnpecisg
Sloiknong — Aoylotikic Staxeiplong (fund administration) tou ApotBaiov Kedohaiou bev
neptAapBavovtal otnv apolPr dtaxeiplong, otav anoteAoUV aVTLKEIHEVO eEWTEPLKNG avABeoN(
kot y) T empépoug Aesttoupyieg Kkal  Spaotnplotnteg tng Etalpiag  Alaxeipong
mou meplappavovtatl otnv apolpry Slaxeiplong, OTavV AMOTEAOUV QVTIKEIUEVO €EWTEPLKNG
avaBeong, Sev umdpyel omotadnmote GAAN emiBapuvon emni Tou ApolBaiou KedaAaiou yla Tig
avatlBépeveg Aettoupyleg kal SpaoTnPLOTNTEC.

4. MetaBAnti ApolBn  Ymepamodoong: EmumAéov tng apolPrg Siaxelpiong, n  Etaupia
Awaxeiplong Sikatoltal €vavil tou ApolBaiou Kepoalaiou mpocBetn petaBAnth apolfn
unepanddoong (performance fee) avepxopevn oe mMocooTto UEXPL 15% €Ml TNG TUXOV BETIKNAG
Sladopadg petaly, adevog, Tng BeTIKNG MooooTiaiog PeTaBoAnG TNG KB g TLUNG Tou peptdiou
tou ApotBaiov Kedalaiou og Sldotnpa evOG OLKOVOULKOU £TOUG (SLAXELPLOTIKAC XPHoNG) Kal,
adetépou, tou Seiktn avadopdg tou ApotBaiov Kedpalaiou yia to idLo xpovikd Slaotnua, Omwe
opiletat otov napovra Kavoviopo. H Betikn mocootiaia petaBoAr tng kabapng T peptdiou,
n omoia AapBdavetal urtoyn yla Tov UTTOAOYLOUO TNG apoLBrc autng, opiletal wg to mnAiko TG
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Sladopag petall TG KabBapng TG LePLEIOU 0TO TEAOG TOU OLKOVOULKOU £TOUG OO TNV KaBapr)
TIUA HEPLSLOU 0TO TEAOC TOU TIPONYOUEVOU OLKOVOLLKOU £TOUC, Sla TG KaBapng TIUNG HepLdiou
OTO TEAOG TOU TIPONYOUUEVOU NUEPOAOYLOKOU £TOUG. AvTioTolya yLo TO (6L0 XpOVIKO dldotnua
AapBavetat umtodn n Twun tou deiktn Avadopag.

Kat’ e€aipeon, yLo TO MPWTO OKOVOULKO €T0C, 0T B£€on TNG KaBapng TN ueptdiou oto TEAOG
TOU TponyoUupevou €touc¢ Ba AauBdvetat umodn n koabapn TR pepLdiou Katd TNV nuépa
cuotaong tou ApolBaiou kedadaiou (10 evpw), evw avtiotolya Ba Aappavetat urtodn o Seiktng
avadopdg yla tnv epiodo SLAPKELAC TOU TPWTOU OLKOVOULKOU €ToUG Tou ApolBaiou Kedpalaiou.

Ye kaBnuepwvn Baon Aoyiletal mpoPAedn ya tnv apolPr autn, n & TUXOV TTPOKUTITOUCA KATA
TNV TeAKn ekkaBapilon otn AREN Tou oKovopLKkoU £Touc PetaBAnTh apolpn, kataBAAAeTaL otnv
Etatpia Alaxeiplong péoa o 10 NEPOAOYLAKEC NUEPEC Ao TN ANEN TOU avtloToiyou £€toug. Baon
TOU NUePnoLou uToAoyLopoU TNG LeTaBANTAG apoLBng uTtepanddoaong ival n kabapr) T Kol ta
KukAodopouvTa pepidla, TTOU TPOKUTITOUV Ao TNV AMOTIUNGCN TNG OUECWC TPONYOUUEVNG
NUEPQG.

2. ApoBn tou OspatodUAako

H apotBr) tou BgpatopuAaka yla TI§ umnpeoieg Bepatodpulakng opileTal KOTA avwWTATO OpLO
uéxpl mocootd 0,08% etnoilwg emi TG HEONC AMOTILNONC TOU KaBapol evepyntikoU TOU
apotBalou kepaAaiou, To onoio puldcoel 0 OspatopUAAKAG, VIO TO OVTIOTOLYO OLKOVOLLLKO £TOC.
H apoBn Bepatopulakng urtohoyiletal KaBNUEPLVA €T TNG NLEPNOLAG ATIOTINONG TOou KaBapou
gvepynTikoU mou puldooel o OepatodpUAakog Kot KoToBAAAETAL PE XpEwon Tou ApolBaiou
Kedbalaiovu oto Télog¢ kABe pnRva.  Itnv auolpr aut mneplapPdavovtal ol apolPEg
Ospatodulakng tou TuXOV KataBaAAovtal og TPt MPOCWTA, TA onoilo avalapBavouv Suvapel
avaBeon tng dVAAENC yla To cUVOAO N LEPOC TWV OTOLXELWV TOU evepynTikoU Tou Apolpaiou
Kedalaiou.

APOPO 8: AAMANEZ NOY BAPYNOYN TO AMOIBAIO KEDAAAIO

To ApotBaio Kedpahato Bapuvouyv, mépav Twv apolBwy Kot mpopnBewwv tng Etalpiag Alaxeiplong
KoL Tou @gpatodUAaka:

1. Ot auolBég Twv eAeyKTwV oL omolol eAéyxouv TIC KATd To vouo EkBEoelc tou ApolBaiou
Kedalaiou.

2. To ££oba, ¢dopol kol TpounBeleg yla TG CUVOAAAYEC TIOU TIPOYUATOTIOLOUVTAL YLa
Aoyaplacpo tou ApotlBaiouv Kepolaiou kal xpewvovtal ormd TIC eKTEAOUOEC EMIXELPNOELG, KATA
TOUG OpPOUG TNG CUVAANOKTLKAG OXEONC METAEL TWV ETIXELPNOEWV QUTWV Kal tou ApotlBaiou
Kepohaiov. Itic Sdamdveg autéc mepllapBdavetal omoladnmote Tuxov apolBry cvotoong
arnobidetal and TI¢ eKTEAOVUOEG EMLXELPNOELS TtPOC TNV Etaupia Ataxeiplong yia Tig cuvalhayEg
Tou ApotBaiou Kedahaiou, xwpig va emPapuvel avtoteAwg to Apolpaio KeddaAato.

3. Ta é¢oda Twv mpoPAemopevwy oto NOUO ONUOCLEUCEWY TIOU TIPOYLATOMOLOUVTOL ylo
Aoyaplacpuo tou ApotBaiou Kedadaiou.

4. Ta £€€oda mou adopolV TNV UTIOXPEWTLKA OO TNV VOLLOBESLO EVNUEPWOT TWV LEPLSLOUXWV
Tou ApolBaiou Kedalaiou.

H EMENAY2H ZE MEPIAIA OZEKA AEN EXEI EFTYHMENH AMNOAOZH KAI Ol MPOHITOYMENEZ2
ATOAOZEIZ AEN AIAZDAAIZOYN TIZ MEAAONTIKEZ



5. H apoBr ywa tnv mapoxn umnpecwv Obloiknong — Aoylotikng Saxeipiong (fund
administration) tou ApotBaiou Kedpalaiou, Suvapuet cupBaong e€wteptkng avabeonc, n omola Ba
QVEPXETAL O€ TTOOOOTO €wg 0,08% £Tnoiwg €Ml TNG HEONG ATIOTIUNONG TOU KaBapoU evepynTiKoU
tou ApotBaiou KedaAaiou.

6. Ye mepimtwon mou to ApolBaio Kepdhalo Ba emevdvel oe pepidlia dAwv OIEKA n
OPYOVIOUWY CUAAOYIKWV €MevSUOEwWY, Toug omoioug Staxelpiletal ameubeiag r Lotepa amod
avaBeon tng Slaxelpong n Etalplor Awaxeipiong n aAAn Etaipia, pe tnv omoia n Etatpia
Awaxeiplong cuvdéetal oto mAaiolo kowng Staxeiplong 1 Kool eAEyXou 1 L8LKAC CUUUETOXNAG,
n Etalpila Ataxeipong n n GAAn stapia 6 Ba kataloyilel mpounBeteg Stdbeong, €ayopdg n
€€0dpAnoNg yla T emevduoelg tou ApotlBaiou Kedbahaiov os pepidia autwyv twv aAAwv OZEKA
0PYOVIOUWY CUANOYLKWV EMEVOUCEWV.

APOPO 9: AIANOMH NMPOzZOAQN KAI KEPAQN TOY AMOIBAIOY KEDAAAIOY 2TOYZ
MEPIAIOYXOYZ — KANONEZ, XPONOZ KAI AIAAIKAZIA

1. Katd kavova, ot mpocodol tou ApolBaiou Kepalaiou amod tokoug, peplopata kal kEpdn, mou
T(POKUTITOUV ATIO KANPWGN OLOAOYLWY UTIEP TO APTLO, SLAVELOVTAL ETNCLWE 0TOUC LePLSLOUXOUG,
adol adalpebel To cUVOAO TwV SAMAVWY TOU OLKOVOULKOU £Touc mou Bapuvouv to Apolpaio
Kedalalo, evw ta kEPSN amod tnv MwANCN KWVNTWV 0ELwVY 1 GAAWV PEUCTWY XPNHUATOOLKOVOULKWY
HECWV SlavEpOVTaL 0TOUC HEPLELOUXOUC, KATA TO UETPO TIOU auTA Sev e€oubeTepwvovtal amno
TUXOV ouvteleoBeioeg PEXPL TO TEAOC TOU OLKOVOULKOU £TouC KeboAalakeég {nuLéEC. e KAOe
nepintwon, n Etatpia Atayeiplong Statnpel to Sikaiwpa va pnv dtaveipel otoug peptdlovyouc Ta
KEPON Kal MPooddoug, aAAG va armodacioeL TNV EMAVENEVOUCT TOUG, ALTLOAOYWVTOC ELOIKA TNV
anodaon tng.

2. OL mpocodol tou ApolBaiou Kedalaiou mou avadépovial apécws OVWTEPW, HMOPOUV va
Slavépovtal Kal Kotd Tn SLAPKEL TOU OLKOVOULKOU £TOUC, WG EVOLAUECO PEPLOMA, LE amodaon
¢ Etauplag Alayxeiplong.

3 Kata tn Swavopn kepdwv otoug pepldlouxoug amod tnv Etalpia Alaxeiplong, Siwkatouyot
KoBiotavral OAoL oL KATOXOL LEPLSLWV KATA TNV TEAEUTALA NUEPA TOU OLKOVOULKOU £TOUG, KATA TO
omolo mpoékuPav ta kEPdn. H Stavopr Ba oAokAnpwvetal eviog Tplwy (3) unvwv and t ARén
TOU OlKoVouLKoU £touq. MMept tng Stavoung, n Etalpia Alaxeipiong Oa mpoPaivel og OXETIKN
ovaKkolvwon Héow Tou SLadikTuou.

4, Katd tnv katafoln twv kepdwv otoug SikatolXoug, TapakpatouvTal Kat arnodibovtal oL Tuxov
avaloyolvteg popot, cUUDWVA LE TOV EKAOTOTE LOXUOVTA VOLLO.

5. To kaBeotwg dopoloyiag swoodiuatoc A tng unepaiag kedahaiov mou elomMPATTOUV OL
peptdlovyot tou ApotBaiov Kepalailou eaptdtal anod tn popoloyikr vopoBeaia mou SiEmet thv
T(POCWTILKA KATAoTtoon Tou K&Be pepldlovyou. OLteleutaiol odeilouy, os Tepimtwaon mou £xouv
opdLBoliec we mpog tn popoloyikn Touc Katdotoon, va {NTolv eMayYEAUATIKEG CUUBOUAEC.

APGPO 10: OPOIlNA TH AHMOZIOMNOIHZH NAHPO®OPIQN KAI TH AIAOHMIZH TOY
AMOIBAIOY KEDAANAIOY
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1. 'OAeg ol avakolvwoelg tou ApolBaiou Kedalaiou mpog Toug emevOUTEG TIPEMEL val lval akpLBelg,
ocadeig Kal hn mopamAavnTikeg, ebpooov mPoKeLtal S yla SLadnLOTIKA avaKolvwaon, auTH TPETMEL
eTuTA£oV va gival o B€on va yivel avTIAnmTA wg TEToLA.

2. Ot mAnpodopieg kot oL SNAWOCELG TTOU TEpLEXEL KABE avakolvwaon SladnULoTIKOU TIEPLEXOUEVOU
UE T(POOKANGN yla ayopd peptdiwv tou ApotlBaiou Kedalalou, omoudnmote Slabtel ta pepidia
Tou, eV TIPENEL va €pyovTal o€ avtiBeon 1 va umtoBabuilouv To mepleXOUEVO TwV TTANPOdOPLWY
TIoU eKTiBevTaL 0TO EvnuepwTiko AgAtio kat T Baowkég MAnpodopieg yla Toug emevOUTEG.

3. KaBe Sdtadnuiotikny avakoivwon mpEMeL va avadEpeL, EKTOC amo Ta otolxeia ou poPAEmovtal
otnv napaypado (8) tou apBpou 43 kot otig mapaypadoug (B) kal (y) tou edadiou (3) Tou
apBpou 56 tou NOpou, Tov TOmo Kol Tn YAwooa Omou eival Stabgoiua otoug emevOUTEG TO
Evnuepwtikd Aeltio Tou ApotBaiov Kepalaiou kat ol Baoikég MAnpodoplieg yia toug emevOUTEG,
Suvapel Tou apBpou 62 tou Siou Nopou, KabBwg Kal Tov oplBud adelog Asttoupylag Tou
ApotBaiov Kedahaiou.

4, KaBe avakoivwon tou ApolBaiouv Kedalaiou, 6mwe Kal KABs £VIUTO | UAVUMQ TIOU TIEPLEXEL,
Queoa N £uPeca, TPOOKANCN mpo¢ dtabson HePdiwv Ttou, Mep\AUPAVOUEVWY QUTWY TIOU
avaptwvtal oto SLadiktuo, TIPEMEL Vo avadEPEL UE EUKPLV OTOLXELO KOL OE EUXEPWG OPOTO
onueio otL «H EMENAYZH SE MEPIAIA OSEKA AEN EXElI EITYHMENH AMOAO3H KAl Ol
TTPOHIOYMENEZ ATTOAOZEI> AE AIAS®OANIZOYN TIZ MEAAONTIKEZ ».

5. Kata ta Aoutd, OXETIKA UE TNV EVNUEPWON TWV EMeVOUTWYV yla To ApotBaio Kepaiato, n Etapia
Awoyeiplong tnpet tig Stataelg tou YrokepaAaiou 3 tou Nopou (ApBpa 55 £wg 66), 16LwE OXETIKA
ue tnv Katdption kat Snuooisuon tou Evnuepwtikol AgAtiou, Twv meplodikwv EkBEoewv Kat
OUVOTTIKWV Kataotdoswv (ApBpo 55), UE TO MEPLEXOUEVO, TNV €yKplon Kal tn &tdBson Tou
EvnuepwtikoU Aghtiou (ApBpo 56), pe t ovvtagn kat 61aBson Twv TMPOPAETOUEVWY OTO VOO
Etiolwy kot E€apnviaiwy EkBéoswv (ApBpa 58, 59), pe Tn Snpoctomoinon Twv Katd to apbpo 60
Tou 8iou Nopou otolyeiwv mepi tou ApotBaiou Kedpalaiou kat mepi Twv damavwy Snpocisuong
(ApBpo 61), pe g Baoikég NMAnpodopieg yia toug EmevouTég, Tn YAwaooa, Lopdr, MEPLEXOEVO
KoL tn 81aBeon toug pog autolg (ApBpa 62, 63, 64) KL LLE TNV EVNEPWON TWV ETTOTITLKWY OPXWV
(ApBpo 65). Edapuodlovtal emiong ot Odnyieg mov duvartal katd to Nopo va ekdidet n Emtponn
Kedbahaloyopdg, Le TI¢ omoieg kabopilel 161kOTEPOUC KAVOVEG, TOUG omoloug odeilel va tnpel
évag OZEKA katd tn &nupoocieuon SladnUIOTIKWV aVOKOWWOEWY, N vo efeldikelel KOs
£161KOTEPO {TNUa TTou adpopd TNV edappoyr) Tou edadiou (4) tou apbpou 66 tou Nopou.

APOPO 11:  AIAAIKAZIA TPOMOMOIHZHZ KANONIZMOY

O mopwv Kavoviopog tpomoroleital amd thv Etawpia Ataxsiplong kot to Ospotopulaka amd
KowoU, n 6g tpomoroincr tou eykpilvetal amo tnv Enttponr Kepalatayopdg. Ol TPOTOMOLNCELS
ToU KavoviopoU yvwoTomoloUvToL AUECwWE 0TOUC LEPLSLOUXOUC, TOUC omoioug kat Seapelouv. Ot
peptdlovyot €xouv Sikaiwpa vo Intcouv tnv eéayopd Twv pepldiwv toug cludwva HE TIG
Slatdagelg tou Kavoviopou, énwce (oXue mpLv TV TPOTOTMOLNoT] TOU, EVTOE TPLWV UNVWV Ao TNV
QVWTEPW yVWaoTomolnon tng Tpomonoinong.
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APOGPO 12: AOTOI AYZHZ TOY AMOIBAIOY KEDAANAIOY

1. To ApotBaio Kepahato Avetat yla €vav amo toug akoAouBoug Adyouc:

(a) o€ mepimtwaon mou n Emtponyy Kepahatayopdg avakaléoel Tnv adela Asttoupylag tou,

(B) votepa amod oxetikn anodaon tng Etatpiag Alaxeipiong, edpocov Kpivel OTL N cuvEXLOn TNG
Aeltoupyiag Tou ApotBaiov Kedpalaiou dev efumnpetel Ta cuudépovta Twv PEPLSLIOUXWY
Tou,

(y) He tnv mdpodo tou Xpovou OLAPKELAG Tou, £pocov To ApolBaio Kepdlalo katootel
OpPLOUEVOU XPOVOU KATOTILV TpOTIonoinong tou Kavoviouou,

(6) eddoov eméNBeL yeyovoc mou, cupdwva e Tov Kavoviopo enidépet tn Abon tou,

(e) oe meplmtwon SlAAuong, MTWYXEUONC, Tapaitnong, Béong oe avaykaotikn Slaxeiplon n
avakAnong tng adetag Aettoupyiog tng Etaupiag Alaxeipiong r tou Ospatoduraka, epdoov
6ev 0pLOTEL AVTIKATAOTATNG TOUG,

(ot) pe TNV €€ayopd Tou CUVOAOU TWV PEPLSLWVY Tou,

(Q) pe N ouyxwveuor tou pe @AAo OZEKA, i pe t Sidomaon tou o aAa ApoBaio Keddahala,

(n) He amddoaon tng Etatpiag Aloxeiplong, Gv To evepynTiko Tou HelwBel oto éva tétapto (1/4)
Tou ehdylotou TpoPAsmopevou, cUpdwva pe To apbpo 21 tou Nopou oplou, auth 6g n
peilwon dlatnpnBel yla dtdotnua peyalutepo twv EEL (6) unvwy,

(8) UVotepa amod oxetikn anodaon tng Etatpiag Ataxeipiong, tnv omoia Suvatal va AdBeL otnv
Tiepintwon mou To evepyntikd tou ApotBaiov Kedalaiov pewwbel wote va katootel
ULKPOTEPO TWV U0 Tpitwy (2/3) TOu Opiou yLa TO EAAXLOTO OPXLKO EVEPYNTLKO, UMWV UE
T0 apBpo 21 tou NoOpou. e kabe mepinmtwon, n Etapia Aloxeiplong evnUEPWVEL AUeAANTL
v Ertponny Kepoahalayopdgc, yla To Yeyovog OTL To evepynTtikd tou AuotBaiou KepaAaiou
UELWONKE, WOTE VA KATAOTEL ULIKPOTEPO Twv SUo Tpitwv (2/3) Tou opiou yla To gAdyLoTo
OPXIKO eVEPYNTLKO, N 8¢ Emutponn) Kedalalayopdg Suvatal, o€ mepimtwaon mou n Etapia
Awayxeiplong &g AaBet andodaon yia thn Stdluon tou ApotBaiov Kepalaiou, va amaltiosl tn
AN tétolag anddaong ano tnv Etapia Alaxeiplong.

2. Ot peptdlouyol tou ApotBaiou Kepahaiou, 6Twe kal oL SaveloTEG TOUG, Sev Suvavtal va {NTroouV
™ StdAuon tou ApoilBaiov Kedahaiou.

3. Tn Swdhuon tou ApolBaiou Kepohaiou akohouBeil n ekkaBdplon Tou, €KTOC €dv n StdAluon
odeiletal oe yeyovoc mou mpoPALMEeTaL 0TI Tapaypadoug (ot) kat () Tou avwtépw edadiou (1).
H ekkaBdplon amoAnyel os Stavopr tng nmeplovciag tou ApotBaiov Kedpalaiou, pe eubuvn tou
ekkaBaplotn tou. Q¢ ekkaBaploTtig opiletal ek Tou vopou n Etalpio Alaxelplong, eKTOg Qv N
Slaluaon tou odeiletal og yeyovog amo autd ou avaypddovtal oty avwtépw mopaypado 1(g)
KOL CUVTPEXEL O0TO MPOOWTO TNG, OMOTE 0 ekKaBapLoTn¢ opiletal amd to OspotodVAaka. e
TEPLMTWON TIOU YEYOVOG TIOU TTPOPAEMETAL 0TV TIOPAYPOdO 1(€) CUVTPEXEL KAL OTO TIPOCWITO TOU
OepatodpUAoka, o ekkabaplotic tou ApotBaiov Kedalaiou opiletal amdé tnv Emtpomnn
Kedohatayopdc. e auth tnv nepintwon, epappodletal avaloya to edadio (2) tou apbpou 120
tou N.78(1)2012. e mepintwon mMou o ekkaBapLoTAC SV AOKEL TPOONKOVTWG Ta KABrKOVTA Tou,
n Emwtponn Kedpohaiayopdg, Uotepa amd aitnon omoloudAmoTe €XeL EVWOLO CUUDEPOV TIPOG
ToUTo, opilel avtikataotdtn tou. O ekkaBaplothg 6 duvatal va avabetel Ta kabBrnkovtd Tou
OXETIKA LE TNV EKKAOAPLON O€ TpiTo MPOCWTO.

4, Ao t 6tdAuon tou ApotBaiou Kedalaiou, dev eivat Suvatr n €kdoon vEwv pepldiwy tou, Tapd
Hovo edbdaoov Ue TV €kdoon autn e€umnpeteital o okomdg Tng ekkabaplong. H e€ayopad peptdiwv
napapével Suvartr, epooov Slachaiiletal n apxn TG long petaxeiplong twv peptdlovyxwyv. O
OepatrodUAokag aockel ta KABAKOVIA Tou UEXPL TO TEpaAC TnG Sladikaciog Slavoung tng
neplouciag tou. Ot puepLdlovxoL LKaVOTIoLoUVTAL Ao TO TTPOLOV TNG ekkaBdpLlong, UoTEPO Ao TNV
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e€0dAnon kabe eidoug amaitnong mou udiotatat évavit tou ApolBaiouv Kepoaiaiou.

5. To amotéAeopa tnE SLavoung tTng meplouaiag tou ApolBaiouv Kepataiou mapouaidaletol og €L8IKN
€kBeon avefaptntou eAeyktr), n omola Kowomoleital otnv Emtponn KedaAalayopdg,
Kotoxwpeital otnv otooehiba tng Etawpiog Awaxeiplong kat tiBetar otn Sudbeon twv
peptdlovywy, ota onueia StdBeong Twv pepLdiwv tou ApotBaiouv Kepahaiou. O eAeykTng TOU
ApotBaiou Kepohaiouv Bewpeitat aveEaptntog yla tnv edappoyn Tng mapoloog mopaypadou.

6. H 6tadAuon tou ApolBaiou Kedahaiou, 6mwe kal o AOyog autng:
(a) yvwotomolovvtat, and tnv Etapia Ataxeiplong apéows otoug peptdlouyouc Tou ApotBaiou
Kedalaiou pe otabepod péoo, Kal
(B) kataxwpolvtal otnv otooceAida tng Etatpiag Alaxeiplong Kal yvwoTtomolouvTtal amno tv
Etalpia Awaxeipiong otnv Emwtponr) Kedalalayopds, KabBweg Kal oTic apuodle apXEC Twv
KPOATWV HEAWV OToU £XeL TNPNOet amod to ApotBaio Keddhato n Stadkaocia kowvomoinong ya
™ &1aBeon peptdiwv tou.

7. Katda tn &udAuon kal ekkabdaplon tou ApolBaiou Kedbadaiou toxvouv kat sdpapuolovral ot
0dbnylec tng Emtpornn¢ Kepahalayopdg pe Tic omoieg Suvatal va pubuilel texvikd BEpata Kat va
€€e181keVEeL TIC AeTITOUEPELEG EPapUoYnG Tou apBpou 29 tou Nopou.

APOPO 13: 2YNEAEYZH MEPIAIOYXQN

1. H Etapia Alaxeipiong Suvatal, omoteSAMOTE KPLVEL TOUTO avayKaio 1 OKOTLUO, va CUYKOAEL
ouvéleuon twv peptdlolxwv tou ApotBaiou Kepahaiou yio T ANPn amodpacng OXETKA HE
OUYKeKpLUEVO INTnua. H cuvéleuon ouykaAeital pe mpdokAnon tng Etalpiag Ataxeiplong, mou
ameuBbuveTal oToug PEPLOLOUXOUG, TIEPLEXEL TOV TOTO KAl TNV NUEPOUNVia thg cuvedpiaong,
KoBwg Kat Ta Bépata g nuepnolag dtatagng, umoBaAAetal otnv Emttponr KedaAalayopdg,
Kotaywpeital otnv wotooeAida tng Etalpiag Alaxelplong kal yvwoTomnoleital pe otabepo péco
OTOUG UEPLOLOUXOUG , TOUAGQXLOTOV €LKOOL NUEPEG TPV ATIO TNV NUEPOUNVIA ouUVOdoU TNG
ouvéheuonG. H ouvéleuon pmopel va cuyKaAeital katl otnv aAlodarn.

2. Tn olykAnon tng ouvélsuong Twv pepldloUxwv amod tnv Etatpio Ataxeiplong pmopolv va
{ntRoouv eyypadwe LePLSLOUXOL TTOU QVTLITPOoWTEVOUV TO £va Tpito (1/3) Twv KukAodopouvTwy
pepLdiwv tou ApotBaiou Kedbalaiou, omote n Etaipia Aloxeiplong cuykalei Tn cuvENeuon eviog
£VOC LNVOC atod TNV UTIOBOAN TNG altnong Twv PepLdlolywy, n omoia Kat opilel ta mpog culAtnon
Bfpata Tng nuepnolag dlataéng. Autd ta Bépoata mpEmel va Amrtovtal tng Slaxeiplong tou
ApotBaiou Kedpalaiou, i va cuvictavtol otnv mapoxr CUYKEKPLUEVWY TTANPOPOPLWY TIPOC TOUC
pepLdlovyoug, Sta péoou tng cuvéheuons. H Etalpia Alaxeiplong Sikatoutal vo mpocB£oel Kat
aA\o Bépata nueprnotag SLataéng otn cuvéAleuaon mou cUYKAAEL cUUWVA LE TA AVWTEPW.

3. O Npodedpog TnG cuvéleuaong, o omoiog SleuBUVeL TIG ouINTNOELG OTO MAALOLO TNG cuvedplaong
NG, opiletal and tnv Etawpia Alaxeipiong. O Kavoviopdg tou ApotBaiou Kedoahaiou pmopel va
TEPLEXEL SLATALELG OXETIKA e TN Stadikaoia cUYKANoNG Kot cuvedplaong tng cuvEAeLong, Xwplg
OLWE QUTEC oL Slatdtelg va eival Suvato va mapekkAlvouv ekeivwy Tou mapovtog apbpou.

4, H ouvéleuon, otnv omola LETEXOUV oL LepLdLloUyol, xwplg va eivat duvatn n emBoAn npodikaciag
yla TN oUuppEeTOoXn, amodacilel katd mAsloPndio 75% emi Tou ocuvolou Twv pepLdiwv Tou
EKTIpOCWIOUVTAL 0Tn cuvedpiaon. H ouvéleuon ocuvedpldlel eykUpwg edpdoov mapiotavral f
EKTIPOCWTOUVTAL TOUAAXLOTOV To 20% TOU GUVOALKOU aplBuol Twv peptdiwv tou Apolpaiou
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Kepohaiov. Ot pepldolxol HETEXOUV KoL OOKOUV Ta SIKALWMOTA TOUG oTn ouvedpiaon
OUTOTIPOOWITWE 1 ME EL8KA Kal eyypddwe séouotodotnuévo avTmpoownd Toug, ylol Tn
OUYKEKPLUEVN ouvedpiaaon, f yla tn cuvedpiaon mou akohouBel e€attiag avaBoAng 1 SLOKOTAG
NG MPONYOUUEVNC.

5. Ot amodaocelg TNG oUVEAEUONC £XOUV CUMBOUAEUTIKO Xapaktipa kat de Seopevouy tnv Etalpia
Aloyeiplong, n omola TaPaApEVEL LoV appodia yla tn AnPn kabs anddaong CXETIKA UE TN
Slaxeiplon tou ApolBaiou Kedalaiou.

H Etaupia Ataxeipiong O OsparopUAaKog

GMM Global Money Managers Ltd Eurobank Cyprus Ltd
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