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®Dopeic tou ApotBaiov Kedpalaiov

Etaupia Alaxeipiong

GMM Global Money Managers Ltd

Itacivou 36, ZtpoBolog 2003, Asukwoia, KUmpog
OspatodpuAakog

Eurobank Cyprus Ltd
Mwdapou 27, Aeukwaoia 1060, Kimpog

AwoknTikn Ko Aoyrotikn Awaxeipion Apotpaiwv Kedpalaiwv (Fund Administration)
Eurobank Ergasias AE

MNeopatloylou 2-6, 10175 ABrva , EAAada

Awaxelplotig Emevduoewv

GMM Global Money Managers Ltd

Itacivou 36, ZtpoBolog 2003, Aeukwaia, KUmpog

E§wtepikog EAeyktnG Tou ApoBaiov KepaAaiou

C&N Auditors Ltd

ravvn Kpavidwwtn 10, Aeukwoia 1065, Kumpog

Awaxeipion Kwivéuvwv (Risk Management)

BaolAik Anuntpradov (GMM Global Money Managers Ltd)

Ecwteplkog EAeyKTig
Kwotag Zappidng (uéAog F.C.C.A.)
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H Etatpla Alaxeiplong Slokeital amo to Alokntiko ZuBoUALo, To omolo amoteAsital ano 6 PEAn Kot

OUYKEKPLUEVA TOUG:

¢ lwavva MouAwdon

e Nik6Aao — lwavvn KaAtcoyidvvn
o AA€€Lo KaptdaAn

¢ Métpo MopgonouAo

e Baoilswo Mapo

e Mapia MNavaywwtou

e Avtwvn ZLokoAAR

® MydAn lwavvidén

¢ Kwvotavtivo Manadnua

e [wavvn Nwio

AleuBuvtn - Mpoebpo A L.

AtevBuvtn Alaxeiplong OZEKA (EkteAeoTikd ZUUBoUAO)
Mevikd AteuBuvtn A’ (EkteleoTikd ZUUBOUAO)

M'eviko AtevBuvtr) B’ (EkteAeotikd ZUpBoulo)

AtevBuvtn (Mn Exteleotikod ZUUBoUAO)

AtevBuvtn (Ave€aptnto, Mn Ektedeotiko ZUUBoUAO)

AteuBuvty (Mn EkteAeoTiko Z0UBoUAO)
Anoxwpioe tnv 17n lavouvapiov 2017

AtevBuvtn (Ave€aptnto, Mn EkteAeotiko TUUBoUAO)
AnoxwpLoe tqv 17n lavouvapiov 2017

AtevBuvtn (Ave€daptnto, Mn ExteAeotikd Z0UBoUAO)
AnoxwpLoe tqv 17n lavouapiov 2017

AtevBuvtn (Ave€daptnto, Mn ExteAeotikd Z0UBoUAO)
AnoxwpLos tqv 17n lavouvapiov 2017
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GMM A/K Bpayurnpé3souwv OuoAoywv (ISIN: CYFO00000028)

To ApoBaio Kedpdhato (A/K) €élafe adela Aettoupyiag amnd tnv Emttporny Kedalatayopdg Kumpou otig
6 Auyouotou 2013 kat n KataBoAn Tou apxlkol evepynTIKOU Tipaypatonoonke ot 7 Oktwppiou
2013.

To A/K €xeL w¢ OKOTO TNV €MiTEVEN £L006NUATOG QTG TOKOUCG OHOAOYwWY, avalapBdavovtag xaunAo
€MEeVOUTLKO KivduVo Kal €xovtag mpootaoia amno tnv avénon twv entokiwv. MNa to a’ e€qunvo 2017, 1o
A/K kateypade Btk anddoon 0,73%.

To kaBapo evepyntiko tou A/K otig 30/6/2017 ftav € 5.744.936,00 kataypddpovtoc mTworn, KAt
SLdpKeLa Tou €anvou g tagng Ttou 2,79%.

GMM OuoAoyiako A/K High Yield (ISIN: CYFO00000044)

To A/K é\aBe adela Aettoupyiag amnd thv Erutponn Kebahatayopdg KUmpou otic 6 Auyouotou 2013 kot
N KataBoAr Tou apxLkoU evepyntikoL payuatonol)onke otig 23 Jenteufplouv 2013.

To A/K £x€L WG OKOTIO TNV EMITEVEN EL00SAUATOG Kol KEPaAALAKWVY KEPSWV, LEow avaANPNE mLoTwTKoU
KWvoUVoU, Ot HECOUAKPOTPOBeoUO Xpovikd opilovia. To evepyntikd Tou emevOlUeTal Kuplwg oe
ETUAEYUEVOUC ETOLPLKOUC KAl KPATIKOUG OpoAoyLokoUg TitTAoug uPnARg amodoong Kal HETPLOU EwG
uPnAol motwtikoU KwdUvou, oL omoiol amoteAoUv avtikeipevo Slampayudtevong oe Slebveig
OPYOVWUEVEG OYOPEC, KABWE Kal og opoAoylakoUg Ttithoug uPnAol MIOTWTIKOU KLvSdUvou, oL omolol
Uropel vo punv SlampayuatelovTal 08 OpYAVWHEVEG ayopES. Asutepeuovtwg to Apolpaio Keddlato
enevdUel oe TitAoug otabepol €L006NUATOG UPNAAG TUOTOANTITIKNAG a&loAdynong Kot TPATElKEG
kataBéoelc. Ma to a’e€aunvo 2017, to A/K katéypae Betikr anddoon 0,01%.

To kaBapod evepyntiko tou A/K otig 30/6/2017 ntav € 8.242.425,17 kataypddpovtog mTwon, KATd
SlapKela Tou e€aurvou tTng Tagng Tou 8,57%.

GMM OpoAoyiako A/K YYnAnc MotoAnnrtikng AfloAoynong
(ISIN: CYFO00000036)

To A/K é\aBe adela Aettoupyiag amod tnv Emtpon Kedahatayopdg KUmpou otic 6 Auyouotou 2013 kot
N KataBoAr Tou apxLkoU EVEPYNTLKOU Mpaypatomnolndnke otig 4 Oktwpplou 2013.

To A/K £XEL WG OKOTIO TNV ETUTEVEN AVTAYWVLOTIKWY amoSOCEWY PEOW ETIEVEUONC TOU EVEPYNTLKOU TOU
oe éva Sladopomotnpuévo XapTtodUAAKLO KPATIKWY KOl ETALPIKWY OUOAOYWV UPNANG TILOTOANTITIKAG
aflohoynong tooo oe Eupw aM\d kal ot £€va vopiopata (investment grade kot Gvw, amo évav
TouAdylotov SleBvi oiko mioTOANMTIKAC agloAdynong), aAAd kol kotabBéoswv, oe OAeg TIg SleBveilg
oyop£c. H armddoon mpoépyetal amnod tnv emniteuén unepallwyv Kot kepalalakwyv KepSwv, amo eLcodnua
ME TN Hopdr ToKopUeplSiwv Kal TOKwV KaBwG Kal armd AcAoylopévn cuvallayuatikny €kBeon. MNa to
a’géaunvo 2017, to A/K katéypae pundevikr anddoon (0%).
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To kaBapod evepyntikod tou A/K otig 30/6/2017 rtav € 3.438.239,49 kataypddovtag mtwon, KoTd tn
SlapKela Tou e€apnvou tng taEng tou 20,17%.

Tov Mdio 2017 n Etaipla Alayeiplong mpoxwpnaoe EMKALponoinon Tou cuvBetikou deiktn Kwvduvou kot
Amnodoong (Risk Rate) tou A/K otnv Katnyopia Kivduvou 3 (armd tnv Katnyopia Kivéivou 4), kabwg n
TUTTKI aTTOKALON TWV amoSOCcEwWVY Tou €ixe HeTaBAnBOel katd TETOLO TPOTO, WOTE VO AVTLOTOLXEL 08 AAAN
Katnyopla KivdUVou yLa TIEpLOCOTEPOUC Ao TECOEPLS (4) CUVEXOUEVOUC UAVEC.

GMM Developed Markets Balanced USD Fund
(rpwnv GMM Metoyiko A/K Avantuyuévwy Ayopwv)

To A/K €haBe tnv apxwkn adela Aettoupyiag amo tnv Emtpomn Kedahalayopdg Kumpou otic 6
Auyouvotou 2013. 3tic 5 louliou 2016 n Etapia Alaxeipliong uméBale aitnuo mpog tnv Emitponn)
KedbaAalayopag Kumpou, yia tnv aAlayn Enwvupiag, Emevéutikng MoAttikng, Nopiopatog Avadopadg
kot Asiktn Avadopdg tou A/K. H oxetikr aitnon eykpibnke amd tnv Emwtponn Kedbohalayopdg oe
ouvebpio tne otig 5/8/2016. H Etatpio Ataxsiplong evnuépwos touc Mepidlolxoug tnv 12n Auyolotou
2016, pe avakoivwon mou avaptnoe otnv lotoosAida tng. OL oxetikec aAAayEg oto A/K uhomowiOnkav
v 1n ZemtepBplov 2016. Katd tnv nuepopnvia vAomoinong twv petaBoAwv, 0Aol oL udloTtdpevol
pepLdlovyoL tou «GMM Metoxikd A/K Avarmtuypévwy Ayopwv» KATEGTNOAV AUTOUOTA LEPLSLOUXOL TOU
«GMM Developed Markets Balanced USD Fund» otnv katnyopio peptdiwv EURO.

O véoc emevOuTIKOC oKoTOG Tou ApolBaiou Kedalaiou sival n emiteuén avriaywvioTikwy anodOcewy,
UECOUOKPOTPOOEOUA, HEOW HIOC LOOPPOTNMEVNG ETEVOUONC TOU EVEPYNTIKOU TOU Of £va
Sladopomotnuévo  XapToPUAGKIO KUPLWG HETOXWY, ETALPLKWV KOl KPATIKWY XPEOYpAdwv Kol
Seutepeudvtwg T-Bills, katabBéoewv kal Aomwyv UECWV XPNMOTAYOPAS, KUPLWE OTLG QVOITTUYHEVEG
ayop£g Twv HMA kal twv Eupwnaikwy xwpwv (TouAdxLotov Katd 55%), xwpic wotooo va amokAsiovtal
KoL oL uttohouneg SieBveic ayopéc. H amodoon mpopxetal TOOO amod tnv emiteuén umepalwy Kol
kedaAalakwyv KepSwv 600 Kal and ELCOSNUA LE TN LopPr LEPLOUATWY, TOKOMEPLOLWY KOl TOKWV.

To «GMM Developed Markets Balanced USD Fund» SiatiBetat og Suo (2) katnyopieg peptdiwv :
e Katnyopia peptdiwv USD: «GMM Developed Markets Balanced USD Fund — USD» pe ISIN:
CYF000000515
e Katnyopia peptdiwv EURO:«GMM Developed Markets Balanced USD Fund — EURO» pe ISIN:
CYF000000051

OL 6uo katnyopieg peptdiwv £xouv MapdpoLa XOPAKTNPLOTIKA HE TNV akOAoudn efaipeon:
H katnyopia peptdiwv EURO €xel we voulopa avadopdg To Eupw, evw n katnyopla peptdiwv USD €xel
w¢ voulopa avadopadc to AoAdplo HMA.

Mo to o’ e€aunvo 2017, to A/K katéypae Betikn anoddoon 1,33% yia tnv katnyopio peptdiwv USD kat
apvNnTIkn anodoaon 6,40% yia tnv katnyopia peptdiwv EURO.

To evepynukd tou A/K ot 30/6/2017 rAtav € 204.742,42 ywa tnv katnyopia pepdiwv EURO
kataypddovrag mtwon 8,40% evidg tou a’ e€aprivou kat S 361.922,22 yia tnv Katnyopia peptdiwv USD
kataypadovrag avodo 1,33% evtdg tou o’ e€aunvou.
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GMM Metoxiko A/K Emerging Markets and New Frontiers Markets
(ISIN: CYF000000069)

To A/K é\aBe adela Asttoupyiag amo tnv Emtponn Kepohatayopdc Kumpou otig 6 Auyototou 2013
KOlL N KATaBoAr Tou apyLKoU eVEPYNTIKOU Tipaypatornolifnke ot 10 OktwpBpilou 2013.

To A/K €xel w¢ okomo tnv emitevén vPnAng amddoonc amd tn Slaxeipon xaptodpulakiov peTOXWV
OVASUOUEVWV OYOPWV KAl VEWV UTIO OVATITUEN ayopwV I LETOXWV ETALPLWYV TIoU €xouv uPnAn €kBeon
OTLG €V AOYW OLKOVOULEG, TIPOEPXOUEVNC TIPWTIOTWC oo uTtepatia kepahaiou kal SEUTEPELOVTWE ATO
uepiopata, o ocuvbuacopd pe tnv avainyn vPnlol emevdutikoU KvdUVoU, O LOAKPOTIPOBEGHO
XPOVLKO opilovta. Asutepeudvtwe To ApolBaio Keddhalo emevduel os TitAoug otabepol eloodnuaroc,
Tpamellkeg Katabeoelg Kal BpaxumpoBeoua péoa xpnuatayopads (T-Bills). Mo to a’ e€aunvo 2017, to
A/K katéypae apvntikr anddoon 1,96%.

To kaBapo evepyntiko tou A/K otig 30/6/2017 ftav € 255.484,45 kataypddovtac mTwor, Katd tn
Slapkela Tou e€aunvou tng tagnc tou 1,96%.

Tov loUvio 2017 n Etalpia Aloxeiplong mpoxwpnoe enwkatlponoinon tou ouvBeTikou deiktn Kwvdlvou
kot Artddoonc (Risk Rate) tou A/K otnv Katnyopia Kivduvou 5 (amé tnv Katnyopia Kivduvou 6), kabwg
N TUTILKA OMOKALON TWV amoSO0ewv Tou eixe petafAnOel Katd T€Tolo TPOTMO, WOTE VO OVTLOTOLXEL o€
GAAN Katnyopia KvSUVoU yla EPLOGOTEPOUC ATO TEGOEPLS (4) CUVEXOUEVOUC UNVEG.

GMM Best Selection Balanced Fund (ISIN: CYFO00000093)

To A/K éhaBe adela Aettoupyiag amd tnv Entponn Kebahatayopdg KUmpou otic 6 Auyouotou 2013 kot
N KataBoAr] Tou apxLlkol evepynTikoU mpayuoatomnolndnke otig 3 OktwPpiov 2013.

To A/K £€xelL wg okomod tnv emitevén vPnAwv anodocswv amo tn dlaxeiplon xoptodpulakiov LETOXWY,
Twv SlEBvwv ayopwv, MPoepXOUeVNE TTpwTioTwe amd umnepatio kedbahaiou kal SeutepeLOVTIWG amd
peplopata, oe ouvbuaopo pe TNV avaAnyn petplou €wg udnlou emevduTIKOU KwdUvou, o€
LECOUAKPOTIPOBECTHO XPOoVIKO opilovta. Asutepeuoviwg to ApotBalo Kepalalo emevdiel oe tithoug
otaBepol L0086 UaTOC, TPAMEIIKEG KATADEOELG KOl BpaxumpoBeopo péoa xpnuatoyopdg (T-Bills). To
ApotBaio Kepalato Suvatal va avalapet uPnAn €kBeon o £€vo VOULOLO TIPOKELUEVOU va SLeEUpUVEL
v npoodokwpevn anddoon tou. Nato a’ e€aunvo 2017, to A/K katéypade Betikn anodoon 2,89%.

To kaBapod evepyntikd tou A/K otig 30/6/2017 Atav € 3.442.477,60 kataypadovrag dvodo, Katd tn
SLdpkeLa Tou €apnvou g tagng Ttou 2,89%.

GMM Development Balanced Fund (ISIN: CYFO00000077)

To A/K é\aBe adela Aettoupyiag amno tnv Erutponr Kepalatayopdc Kimpou otig 6 Auyolotou 2013 ka
N KatoBoAr Tou apxLkoU EVEPYNTLKOU payatomnolnonke otig 23 ZentepPpiov 2013.

To A/K €xeL w¢ OKOMO TNV EMITEVEN £L008AUATOC Kal KEPalalakwy KEpSWY, KUPIwe Heow avaindng
TIOTWTLKOU KLVSUVOU O€ LECOUOKPOTIPOBEGO XpOoVLKO opilovta .To evEPYNTLKO TOU EMEVOUETAL KUPLWG
O£ EMAEYUEVOUC ETALPLKOUG Kal KpaTkoUg opoloylakoug tithoug uPnAng amodoong Kal LEcAiou WG
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uPnAol moTWTIKOU KvSuvou. Aesutepelovtog to ApolpBaio Kedpdhalo avorapBAavel HIKPO LETOXLKO
ploko pe okomod va Sleuplvel tnv mpoodokwpevn anddoon tou. lMa to a' e€dunvo 2017, to A/K
katéypae apvntikn anodoon 0,04%.

To kaBapd svepyntkod tou A/K ot 30/6/2017 Arav €1.584.699,84 kataypddovtag mtwaon, Katd tn
Sldpkela Tou e€aunvou tng tagng tou 37,56%.

GMM Global Opportunities Balanced Fund (ISIN: CYF000000101)

To A/K é\aBe adela Aettoupyliag and tnv Ertponn Kedbahatayopdg KUmpou otic 6 Auyouotou 2013 kot
N KataBoAr Tou apxLkoU evepynTIKoU Tipayuatonolndnke otig 24 YemteuBpiov 2013.

To A/K €xelL wg oKomo TNV eMiTeVEN EL00SNATOG KoL UTIEPAELOG LEOW HLAC LOOPPOTINUEVNG EMEVOUONG
TOU EVEPYNTLKOU TOU Ot XOPTODUAAKLO LETOXWV KOL OUOAOYWV OTIC SLlEBVEIC ayopEG, O EKELVEC TIG
£TALPLlEC IOV oUWV He TNV avaAluon TG Etalpiag Alaxeiplong mpoodEpouy T KAAUTEPEG EUKALPLEG.
To ApotBaio Keddhalo avalapBdvel LoOMOCO TUOTWTIKO Kol UETOXIKO Kivduvo, emevdlovtag To
EVEPYNTLKO TOU O€ EMIAEYUEVOUC ETOLPLIKOUC KL KPATIKOUE OOAOYLaKOUC TITAOUG UPNANG amddoong He
peocaio £wg UPNAG TUOTWTLKO KivBUVO KOl O UETOXEG TwV OSlEBVWV ayopwv . AsUTEPEUOVIWG TO
ApotBaio Kedpalato emevdiel og opdloya UPNANG TILOTOANTITIKA G a€LOAOYNONC, TPOMETLKEG KATADECELG
Kot BpayumpdBsopa peoa xpnuatayopdg (T-Bills). Ta to o’ €dunvo 2017, to A/K katéypae Betikn
anodoon 2,34%.

To kaBapod svepyntikd tou A/K otic 30/6/2017 Atav € 1.150.856,34 kataypddovtag avodo, Katd T
SLdpKeLa Tou €aunvou g tagng tou 2,34%.

¢ 3 Anpiou 2017, eykpiBnke oe cuvedpia tng Emttponrc Kedbalalayopdsg n mpocoObnikn apotPng
unepanddoonc oto A/K «GMM Global Opportunities Balanced Fund», pe mocooto 20% i Twv BeTikwv
anodOoewv OV ETITUYXAVEL TO EmevduTtiko Tunpa og ouykplon e To Aeiktn Avadopdg tou, anod tnv
Slaxelplotikn xprion 2017 kat epe€nc.

GMM Marathon Cyprus Assets Bond Fund (mpwnv GMM Marathon Value
Balanced Fund) (ISIN: CYFO00000119)

To A/K éAaBe adela Asttoupyiag amno tnv Erurponn Kebpalatayopdg Kimpou otig 6 Auyolotou 2013 kat
N KotaBoAr TOUu apXlkoU eVEPYNTIKOU mpaypatomnow|nke ot 26 YemtepuBpiov 2013. To A/K, otig 3
AekepBpiov 2014, petd amod €ykplon tng Emttponng Kedolalayopdg, dAAae ovoua, katnyopla kot
ETEVOUTLKI) TIOALTIKA.

O véog emevbuTIKOC okomog tou A/K, eival n emiteuén eloobnpatog Kat Kepalalakwy KepSWV, KUPLWG
MEow avaAnPng motwtikol KvdUVou, O LECOUAKPOTIPOBECHO XpoVvIKO opilovta. To evepynTLko TOU
enevOUETOL AMOKAELOTIKA OTNV KUTtploKkh ayopd, Kuplwg oe eMAEYUEVOUG ETALPLKOUG KAl KPATIKOUG
opoAoyLakoUg TitAoug Kal SeUTePeUOVTWG O TPATEIKEG KATAOEOELS Kal PeTOXEC. MNa to a’ g€apunvo
2017, to A/K katéypale Btk anodoaon 4,87%.

To kaBapod svepyntikd tou A/K otigc 30/6/2017 Atav € 9.261.958,84 kataypddovtag avodo, Katd tn
SlapKela Tou e€apnvou tng taEng tou 13,30%.
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GMM Navigator World Balanced Fund (ISIN: CYFO00000085)

To A/K é\aBe adela Aettoupyliag and tnv Entponn Kebahatayopdg KUmpou otic 6 Auyouotou 2013 kot
N KataBoAr Tou apxLkoU evepynTLKOU mpaypatomnolndnke otig 20 ZenmtepPpiov 2013.

To A/K €xelL wg okomo TNV enitevén eloodnUatog Kal KebaAaloKwy KepSWV, KUPpLWE Héow avaAndng
TIOTWTLKOU KLYOUVOU O€ LECOUOKPOTIPOBEGUO XpoVLKO opilovta .To evepyNTLKO TOU EMEVOUETOL KUPLWG
0€ EMAEYUEVOUG ETALPLKOUC KAl KPATIKOUG OploAoyLakoug Tithoug unAng anddoong Kol PecAiou Ewg
vPnAou motwtikou Kvduvou. Eniong to ApolBaio Kedahato Suvatal va avarapet upnAn €kBeon ot
£€€vo vOULOMO TIPOKELUEVOU va SLleupUVEL TNV TIPOCSOKWHEVN amodoor] Tou. EAAXLOTO MOo0O0TO
enévduong os Eupw opiletal to 50%. la to a’ €dunvo 2017, to A/K katéypae apvntikn anddoon
0,58%.

To kaBapo evepyntikod tou A/K otig 30/6/2017 ftav € 4.200.201,39 Kataypddpovtoc mTwon, KAt
SLdpkeLa Tou €apnvou g tagng tou 0,65%.

GMM Kolona Balanced Fund (ISIN: CYFO00000127)

To A/K €haBe adela Asttoupyiag arnod tnv Emrporn Kepahatayopdg Kumpou tnv 1" NospBpiou 2013 kot
TV i6la nuépa €yLve Kal n KataBoAr Tou apxLlkoU evepynTtikoU Tou.

To A/K €XeL w¢ OKOTO TNV EMITEVEN OVTAYWVLOTIKWY ArOSO0EWY, LECOUOKPOTIPOBsopa, péow piag
LOOPPOTINUEVNC ETEVOUONC TOU EVEPYNTIKOU TOU Ot £va SLadopomoLlnUéVo XapToPUAAKLO ETALPIKWY &
KPOTIKWY OPOAOYWYV, LETOXWV KAl KATADECEWV, TOGO OTLG AYOPES TWV ELPWMATKWY XWPWV, OGO KAl OTLG
uTtoAolrneg Stebveic ayopeg. H amddoan mpoépxeTal TOG0 amnod TNV eniteuén untepalwv Kot KEPalalokwv
kepSwv 600 Kol amd £L006nUA HE TN HOPdN UEPLOUATWY, TOKOUEPLSIWY Kol TOKwvV. To ApotlBaio
Kedahalo Suvartal eniong, va avaldBet uPnin €kBeon os E£vo VOO TIPOKELUEVOU va SLEUPUVEL TNV
nipoodokwuevn anddoor] tou. MNato a’ e€dunvo 2017, to A/K katéypae Betikn anodoon 5,62%.

To kaBapod svepyntikd tou A/K otig 30/6/2017 Atav € 1.625.374,16 kataypddovtag avodo, Katd tn
SlapKela Tou e€aurvou tng TaEng Tou 5,62%.

GMM Geraistos Balanced Fund (ISIN: CYFO00000135)

To A/K €éhae adela Asttoupyiag amnod tnv Entpony Kedohatayopdg Kumpou tnv 1" NogpuBpiou 2013 kot
N KataBoAr Tou apxLkoU evepYNTLKOU Tpayuatomnolnonke otig 4 NosuBpiou 2013.

To A/K €xelL wg oKomd TV EMITEVEN OVTAYWVIOTIKWY AMOSO0EWY, LECOUAKPOTIPOBsopa, péow piag
LOOPPOTINUEVNG EMEVEUONG TOU EVEPYNTIKOU TOU O£ £val Sladopomotnpévo XaptodUAAKLO ETALPIKWY &
KPOTIKWY OPOAOYWYV, LETOXWV KAl KATABECEWV, TOCO OTLG AYOPES TWV EVpWMATKWY XWPWV, 600 KoL OTLG
umtolouneg SeBveic ayop£c. H amodoon mpoépxeTal TOo0 amd tnV eMiteuén umepadLwy Kal KEGaAaLaKwY
kKepSdwv 600 Kal amd ewoodnua pe T Hopdr UEPLOUATWY, TOKOUEPLSIWY Kal TOKwv. To ApotlBaio
Kedahalo Suvartal eniong, va avaldfet uPnAn €kBeon oe EEvVo VOULOLA TIPOKELWEVOU VAl SLEUPUVEL TNV
npoodokwuevn anddoor] Tou. Na to a’ e€aunvo 2017, to A/K katéypade Betikr) anddoon 2,05%.

To kaBapod evepyntikd tou A/K otig 30/6/2017 Artav € 1.232.215,60 kataypadovrag avodo, Katd tn
SLdpkeLa tou e€apnvou g tagng tou 2,05%.

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH ANOAOZH KAI Ol MPOHTOYMENEZ AMOAOZEIZ AEN AIAXDAAIZOYN TIZ MEAAONTIKEZ



GMM Themelio Balanced Fund (ISIN: CYFO00000168)

To A/K £éhaPe adela Asttoupyiag amd tnv Emtponn Kedpalatayopdg Kompou tnv 31" AekepPplou2013
KoL TV 6l nuéEpa €yLve Kal n KatoBoAn Tou apxLkol evepyntikol Tou.

To A/K €xelL wg OKOTO TNV EMITEUEN QVTAYWVLOTIKWY ANMOSOCEWY, LECOUAKPOTPOBeoua, LEow piag
LOOPPOTINUEVNG eTMEVEUONG TOU evepynTKOU Tou ot éva SLadopomolnpueévo XapTodpuAAKLO KUPLWG
ETALPIKWY KOL KPATIKWV OpoAOYwv Kal Seutepevovtog petoxwv, T-Bills kal kataBéoewv, 1000 OTIG
ayopEg Twv Eupwrnaikwyv xwpwv, 600 Kol oTlg undAouneg Siebveic ayopes. H anddoon mpoépyetal
KUPLWG amd To £L006NUA LE TN HOpdN MEPLOMATWY Kol TOKOUEPLSiWV Kal dgutepeloviog amo tnv
enitevén umepatlwy Kal kepalatakwv kepdbwv. To ApolBaio Kepdhato Suvartal emiong, va avalafel
METPLa €KkBe0n o€ £€VO VOULOUA TTIPOKELEVOU va SLeUpUVEL TNV Mpoadokwevn anodoaoh Tou. Na 1o a
g€aunvo 2017, to A/K katéypae Betikn anodoon 2,35%.

To kaBapod svepyntikd tou A/K otig 30/6/2017 Atav € 2.454.633,43 kataypddovtag dvodo, Katd tn
SLdpkeLa Tou €apnvou g tagng Ttou 2,35%.

GMM Blue Water Investments Balanced Fund (ISIN: CYFO00000176)

To A/K é\aPe adsta Asttoupyiag amd tnv Emtporny Kepalatayopdg Kimpou tnv 31" AskepBpiouv2013
KoL TV 6la nuéEpa €yLve Kal n KatoBoAn Tou apxkol evepyntikol Tou.

To A/K €XeL w¢ OKOTO TNV EMUTEUEN AVTAYWVLOTIKWY AToSO0EWY, HECOUAKPOTPOOEoua, HEow piag
LOOPPOTINUEVNG eMEVOUONC TOU evepynTkol Tou ot éva Sladopomolnpuévo XaptodpuArdKklo KUpiwg
ETALPLIKWY KOL KPATIKWVY OLOAOYWVY Kol LETOXWV Kot Seutepevovtog T-Bills kat kataBéoswv, TOGO OTLG
ayopéG Twv Eupwrmaikwyv xwpwv, 000 Kol OTLg urtoAouteg SteBveilg ayopéc. H amodoon mpoépxetal
KUPLWG omd To £L006NUA HE TN HopdN UEPLOMATWY Kol TOKOMEPLSiwY Kal Sgutepelovtog amod tnv
enitevén umepallwy Kat kepalatakwv kepdwv. To ApotBaio Kepdalato Suvatal eniong, va avaAdapet
vPnAn €kBeon oe E€vo VOULOUA TIPOKELLEVOU VA SLEUPUVEL TNV MPOoSOoKWHEVN amodoaor Tou. Na 1o o
g€aunvo 2017, to A/K katéypae apvntikn anodoon 0,26%.

To kaBapo6 evepyntiko tou A/K otig 30/6/2017 ntav € 1.747.522,47 kataypddpovtog mTwon, KATd
SLdpkeLa Tou e€aunvou g tagng tou 0,35%.

GMM Aspendos Balanced Fund (ISIN: CYFO00000267)

To A/K é\afe adela Asttoupyiag and tnv Emtponr) Kedpalatayopdg Kumpou otig 13 louAiou 2015 kat n
KoTaBOAN TOU apxlkoU evepynTikoU Tpaypatonotidnke otig 22 louAlou 2015.

To A/K €xeL wg oKomd TNV EMITEVEN AVTAYWVLIOTIKWY ATOSOCEWY, LECOUAKPOTPOOECHA, HECW HLlag
LOOPPOTINUEVNG eMEVOUONC TOU evepynTkol Tou ot éva Sladopomolnpuévo Xaptoduldklo Kupiwg
ETALPKWY KAl KPATIKWYV OUOAOYWV Kal SeUTEPEVOVTWG peToxwy, T-Bills kal katabéoswv, TO0O OTLG
0YOpEC TwV Eupwraikwv xwpwv, 600 Kat otig urtodoureg Siebveic ayopec. H anddoon mpogpxetal tdco
omod tnv emtitevén unepafLwv Kat KEPaAaLaKWY KEPSWV 000 Kal oo L0OSNUA LE TN Lopd LEPLOUATWY,
ToKopEPLSiwY KoL Tokwv. To A/K SUvarat emiong va avaldBel £ékBeon oe £€vo VOULOUA TIPOKELUEVOU va
Sleuplvel tnv npocdokwpevn amddoon tou. MNa to o e€aunvo 2017, to A/K katéypalde apvntiki
andédoaon 0,27%.

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH ANOAOZH KAI Ol MPOHTOYMENEZ AMOAOZEIZ AEN AIAXDAAIZOYN TIZ MEAAONTIKEZ



To kaBapod evepyntiko tou A/K otig 30/6/2017 rAtav € 1.717.749,25 kataypddovtag mtwon, Kotd tn
Slapkela Tou e€apnvou tng taEng tou 0,27%.

GMM Hermes Balanced Fund (ISIN: CYFO00000432)

To A/K é\aPe adela Aettoupyiag amnod tnv Entponn Kepalatayopdg Kimpou otig 3 Askepppilou 2015 kot
N KatafoAr Tou apxLkou evepyntikol mpayuatonolnnke otig 3 OeBpouvapiou 2016.

To A/K €xeL w¢ OKOTO TNV EMUTEVEN AVTAYWVLOTIKWY ATOSOCEWY, LECOUAKPOTPOOECHA, HECW Hiag
LOOPPOTINUEVNG eMEVOUONG TOU evepynTkol Tou ot éva Sladopomolnpuévo xaptoduldklo Kupiwg
ETALPKWY KAl KPATIKWYV OUOAOYWV Kal SeUTEPEVOVTWG petoxwy, T-Bills kal katabéoswv, TO0O OTLG
ayopEC TwV Eupwnaikwv xwpwv, 600 Kal oTic urtodouteg SleBveic ayopéc. H amoddoon mpoEpxeTal TOGO
amo tnv emnitevén unepafLwv Kal KePAAALOKWY KEPpSWV 00O Kal oo LoOSNUA e TN LopdH LEPLOUATWY,
TOKOMEPLSIWV Kal TokwV. To A/K Suvartal eniong va avalaBel ékBeon og £€vo VOULLOUA TIPOKELUEVOU VA
SieuplveL tnv mpoodokwpevn arddoor] tou. MNato o’ €dunvo 2017, to A/K katéypae Btk anddoon
4,12%.

To kaBapod evepyntikd tou A/K otig 30/6/2017 Atav € 9.050.636,47 kataypddovtag avodo, Katd T
Slapkela Tou e€aunvou Tng taénc tou 3,86%.

GMM Zeus Global Balanced Fund (ISIN: CYFO00000580)

To A/K éAafe adela Aettoupylag and tnv Entponn Kedpalatayopdg Kompou otig 23 Askepppiou 2016
KOlL N KataBoAn Tou apxlkol evepynTIKOU Tipaypatomnolnonke otig 28 AskeuBpiou 2016.

To A/K €xelL wg OKOTO TV EMITEVEN OVTAYWVLIOTIKWY ATOSOCEWY, LECOUAKPOTPOBEoUA, HECW Hiag
LOOPPOTINHUEVNG EMEVOUONG TOU EVEPYNTIKOU TOU OE £VO OLLOAOYLOKO XOPTOPUAGKLO ETOLPLKWV KOl
KPOATIKWY Xpeoypddwv kol Oeutepeudvtwg petoxwv, T-Bills, katabéoswv kat Aoumwv pEowv
Xpnuatoyopdc, otig Siebveic ayopés. H anmodoon Ba mpoépxetol TO00 amnod tnv emiteuén umepaLwy Kot
kedohalakwy KepSwv 600 Kal ard eLoOdNpa e T Hopdr LEPLOUATWY, TOKOUEPLSIWY Kol TOKwV. To A/K
Suvartal emiong va avaldfel £€kBeon oe EEvo VOULOUO TIPOKELUEVOU VO SLEUPUVEL TNV TIPOCOOKWEVN
anddoon tou. MNa to o’ e€aunvo 2017, to A/K katéypale apvntiki anodoon 2,14%.

To kaBapod svepyntikd tou A/K otig 30/6/2017 Atav € 7.407.681,79 kataypadovtag avodo, Katd tn
SlapKela Tou €€apnvou tng TaEng tou 3.427,38%.

FENIKEZ ZHMEIQZEIZ

1) 2t 20 Antplhiou 2017 slompdxBnke to Tokopepidlo Tou OpoAdyou ‘ INTL FINANCE CORPORATION
8,75%’ (ISIN: XS 13333828282) mou Adyw AdBou¢ otnv ekkaBApLon TnG cUVOAAAYNG, N OXETIKN
TIANPWWNA TOU EKKpEOUOE amd tnv 19n AskepPpiov 2016.

Ta oXeTIKA Moo ava ApolBaio kepdalato , Atav:

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH ANOAOZH KAI Ol MPOHTOYMENEZ AMOAOZEIZ AEN AIAXDAAIZOYN TIZ MEAAONTIKEZ



AMOIBAIO KEDDANAIO NOz0 TOKOMEPIAIOY
GMM Global Opportunities Balanced Fund Rub 175.000
GMM Opotoytakd A/K YPNnANG MotoAnmTikng Rub 437.500
AfloAdynong
GMM Opohoytakd A/K High Yield Rub 1.050.000
GMM Development Balanced Fund Rub 262.500
GMM Navigator World Balanced Fund Rub 350.000

2)OL amoddoelc mou SnAwvovtol otnv sfapnviaia €kOson eival otoplkég Kol Sev sival
QTP ALTHTWE EVOELKTIKEG TNG LeANOVTIKNG Topeiag twv A/K.

Aeukwola, 31 Auyouotou 2017
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C & N Auditors Ltd

MNpog toug pepldlouyxoug twv Emevéutikwv Tpnpuatwv tov «GMM FUNDS»
(umbrella scheme)

BeBalwvoupe OTL ylo TNV QMOTIUNON TWV OTOLWXEIWV TOU &vepynTkoU Twv Emevdutikwv
Tunuatwv tou ApotBaiouv Kepahaiou xpnowuomow)Bnkav pébodol kat kpltrpla cupdwva Ue
TIC LOXUOUOEC 0ONYLEC, VOULKECG KOl KAVOVLOTIKEG Slatagelg otnv Kumpo, kabwg emiong kat otL
TQ oTOLXElO TOU evepynTkoU Twv Emevdutikwyv Tunuatwyv tou ApolBaiou Kedalaiou €xouv
anotiunOel og evAoyn aia.

Aeukwola , 8 Auyouotou 2017

C & N Auditors Ltd

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH ANOAOZH KAI Ol MPOHTOYMENEZ AMOAOZEIZ AEN AIAXDAAIZOYN TIZ MEAAONTIKEZ



Katdotaon Evepyntikou- Madntikol
yla thv nepiodo ewg 30n louviov 2017

GMMFUNDS
i —— e
Evortounpéveg BPAX/OEZMON DEVELOPMENT
OMOAOFON MIZTOAHMTIKHE A/K HIGH YIELD NEW FRONTIERS BALANCED FUND
AZIONOMHEZHE MARKETS

Noépopa EUR EUR EUR EUR EUR EUR
Evepyntkd
XapToduAdKIO KWVNTWY AV 51.277.491,10 3.951.489,20 2.548.655,05 7.317.968,70 202.253,87 1.393.332,01
KataBéoelg oe Tpaneleg 9.514.669,23 1.759.661,39 253.976,61 618.410,05 52.770,93 66.600,01
‘E€08a cVoTaonc, mpomnpwpeva 7.582,30 395,94 445,36 905,49 364,21 947,30
AnaTioELG ad TOKOUG Kat Hepiopata 687.146,08 45.601,07 31.173,89 99.001,95 983,07 18.572,31
NoutéG anattioeLg 1.816.364,30 399,00 607.457,06 219.351,61 - 109.361,73
EkmARpwong 9.179,50 - 1.051,52 2.979,32 350,51 525,76
AN\ otoleia evepyntikol 1.246,86 60,00 60,00 60,00 60,00 60,00
ZUVOAIKO EVEPYNTIKO 63.313.679,36 5.757.606,60 3.442.819,49 8.258.677,12 256.782,59 1.589.399,12
Nadntkd
l Apr peow: wi
TupBoAata AvtaAhayrg kat SUpPBAoEeL; MpoBeopLakwy cuvalhaywv - - - - - -
ApOIBEG Kat AOUTEG UTIOXPEWTELG 244.462,69 12.670,60 4.580,00 16.251,95 1.298,14 4.699,28
Awavopn Mepilopatog - - - - - -
ZuVoAko Mabntiké 234.702,86 12.670,60 4.580,00 16.251,95 1.298,14 4.699,28
Zuvoliké KaBapd Evepyntd 63.078.976,51 5.744.936,00 3.438.239,49 8.242.425,17 255.484,45 1.584.699,84
LI PUWUPLES PI% AURUBUPUUY U HEPIUI AU RGP Aete
Mepisiou
Evepyd pepiSia CLASS IN EUR 576.448,227 361.579,477 865.580,135 29.469,749 163.640,576

Evepyd pepiSia CLASS IN USD

Atia kaBapou evepyntikoL ava pepidlo peta tnv amokonn

Heplopatog CLASS IN EUR: 9,9661 9,5089 9,5224 8,6694 9,6840
Agia kaBapou evepynTikoL avd pepidlo peta tnv amokonn

peploparog CLASS IN USD:

Népopa EUR EUR EUR EUR EUR
lotopikog vaKag
Suvoiko Evepyntiké Class in EUR Ty 30/6/2017 5.744.936,000 3.438.239,490 8.242.425,170 255.484,450 1.584.699,840
31/12/2016 5.909.943,720 4.306.980,350 9.015.499,560 260.596,180 2.537.853,510
31/12/2015 4.622.431,150 6.294.496,490 10.135.974,830 246.294,710 4.482.315,520
Zuvolwo Evepyntiké Class in USD tnv 30/6/2017
31/12/2016
31/12/2015
KaBapn Tyun MepidiouClass In EUR tTnv 30/6/2017 9,9661 9,5089 9,5224 8,6694 9,6840
31/12/2016 9,8943 9,5093 9,5216 8,8428 9,6875
31/12/2015 9,8718 9,3977 9,5158 8,2342 9,6958
KaBapn Tyun Mepidiou Class in USD tnv 30/6/2017
31/12/2016
31/12/2015
Evepya MepiSia class in eur 30/6/2017 576.448,2270 361.579,4770 865.580,1350 29.469,7490 163.640,5760
31/12/2016 597.309,3480 452.923,0260 946.849,3800 29.469,7490 261.972,5880
31/12/2015 468.246,5650 669.789,3350 1.065.177,2240 29.911,0160 462.292,4600
Evepya MepiSia class in usd 30/6/2017
31/12/2016
31/12/2015
Tyn Mepiloparog Ty 30/6/2017 - - - - -
31/12/2016 - - - - -
31/12/2015 0,188 0,2313 0,3399 - 0,2552
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Katdotaon EvepyntikoU- Madntikol
yta tnv nepiodo ewg 30n louviou 2017

GMMFUNDS

WODSAUNGED ~  SHECTON | OPPORTUNMES | cvprusassers o SMMKOLONA G GERasros
Bl ED D
FUND BALANCED FUND BALANCED FUND BOND FUND BALANCEDEUND] BALANCED FUN
Nowopa EUR EUR EUR EUR EUR EUR
Evepyntkd
XapTopUAGKLO KLVNTGV a§Liv 3.524.061,52 3234826,04 1.060.408,75 8.218.782,66 1.469.835,33 1.160.459,43
Katabéoeig oe tpdmneleg 428.768,32 192.733,93 87.167,59 671.542,50 113.518,34 63.759,40
‘E€oa alotaong, mpomnpwpeva 654,27 535,72 416,07 372,15 495,72 502,88
ATIOUTACELG OTTO TOKOUG KOl MEPiopOTA 41.012,60 36.623,07 9.423,26 158.825,91 14.206,42 9.765,25
NoUég amattioelg 214.959,42 - - 288.201,91 30.791,28 -
ExmAfpwong 1.226,78 766,74 460,04 - - 488,00
AMa otoleia evepyntikol 60,00 60,00 60,00 60,00 60,00 60,00
ZUVOAIKO EVEPYNTIKO 4.210.742,91 3.465.545,50 1.157.935,71 9.337.785,13 1.628.907,09 1.235.034,96
Nadntké
1UPUYWYU APTIHU LOOIKOVOHIKA HEOU: AKUIWHA LU | IPOUPEVEWS,
STupBoAata Avtahayrig kat SupBdoelg MpoBeoulakwv cuvalaywv - - - - - -
AOLBEG KL AOUTTEG UTIOXPEWCELG 10.541,52 23.067,90 7.079,37 75.826,29 3.532,93 2.819,36
Awavoun Meplopatog - - - - - -
Zuvohko6 Mabntkd 10.541,52 23.067,90 7.079,37 75.826,29 3.532,93 2.819,36
ZuvoAwkd KaBapo Evepyntikd 4.200.201,39 3.442.477,60 1.150.856,34 9.261.958,84 1.625.374,16 1.232.215,60
I PUWURLCY, Pt RURAUWUPUUY L HEPIUIE RAL AV AYS
MepiSiou
Evepyd pepiSia CLASS IN EUR 415.215,115 386573,527 128.699,687 945.510,344 134.880,398 119.153,519

Evepyd pepidia CLASS IN USD

Agia kaBapou evepynTikoU avd PEPISLO HETA TNV ATIOKOTIN

Heplopatog CLASS IN EUR: 10,1157 8,9051 8,9422 9,7957 12,0505 10,3414
Aéia kaBapo evepyntikol ava pepiBLo HeTa TV amokomn

Heplopatog CLASS IN USD:

Nowopa EUR EUR EUR EUR EUR EUR
lotopikog mvaKag
Zuvolko Evepyntiko Class in EUR tnv 30/6/2017 4.200.201,390 3.442.477,600 1.150.856,340 9.261.958,840 1.625.374,160 1.232.215,600
31/12/2016 4.227.773,530 3.345.859,480 1.124.502,100 8.174.875,030 1.538.865,170 1.207.457,950
31/12/2015 4.260.434,310 2.936.993,270 1.203.619,290 3.958.348,650 1.462.542,610 1.262.773,150
Zuvolwko Evepyntiko Class in USD v 30/6/2017
31/12/2016
31/12/2015
KaBapn Tiun MepidiouClass In EUR tnv 30/6/2017 10,1157 8,9051 8,9422 9,7957 12,0505 10,3414
31/12/2016 10,1750 8,6552 8,7374 9,3407 11,4091 10,1336
31/12/2015 10,2736 8,2456 9,3522 9,2881 11,1598 9,4959
KaBapn Tyun Mepidiou Class in USD tnv 30/6/2017
31/12/2016
31/12/2015
Evepya Mepidia class in eur 30/6/2017 415.215,1150 386.573,5270 128.699,6870 945.510,3440 134.880,3980 119.153,5190
31/12/2016 415.507,3730 386.573,5270 128.699,6870 875.187,5760 134.880,3980 119.153,5190
31/12/2015 414.696,7200 356.187,8740 128.699,1860 426.174,3400 131.054,7420 132.981,0000
Evepya Mepidia class in usd 30/6/2017
31/12/2016
31/12/2015
Twn Mepiopartog tTnv 30/6/2017 - - - - - -
31/12/2016 - - - - - -
31/12/2015 - 0,537 - 0,127 - -
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Katdotaon EvepyntikoU- Madntikol
yla TtV nepiodo ewg 30n louviou 2017

GMMFUNDS GMMFUNDS GMMFUNDS GMMFUNDS GMMFUNDS GMMFUNDS
GMM BLUE GMM ZEUS
GMM DEVELOPED
GMM THEMELIO WATER GMM ASPENDOS GMM HERMES MARKETS BALANCED GLOBAL
BALANCED FUND INVESTMENTS BALANCED FUND BALANCED FUND USD FUND BALANCED
BALANCED FUND FUND
Nopopa EUR EUR EUR EUR usb EUR
Evepyntikd
XapTtodpUAAKLO KIVNTWY a§Lv 1.999.760,86 1.499.745,24 1.466.931,80 8090607,46 453.394,00  3.741.077,35
KataBéoelg o tpaneleg 434.105,76 229.828,00 175.237,31 591.030,45 173.863,28  3.623.207,36
‘E§0oSa cuoTaong, mpominpwpeva 556,40 444,79 - - 395,33 199,58
ATQUTACELG TG TOKOUG Kot pepiopata 23.701,04 20.837,22 20.789,77 100.403,23 4.408,55 52.362,94
NOUTEG QATALTAOELS - - 57.640,38 288.201,91 - -
EkmAfpwong 443,61 443,61 443,61
AMa otoleia evepyntikol 60,00 60,00 7 - 60,00 352,49 97,98
ZUVOAIKO EVEPYNTIKG 2.458.627,67 1.751.358,86 1.721.042,87 9.070.303,05 632.413,65  7.416.945,21
Nadntikd
1HAPAYWYW APTHULOOIKOVOLIKU HEOU: AKULWHA LA HIPOULPEOEWS,
ZupBoAata Avtadhayrig kat ZupBdoetg MpoBeoptakwy cuvariaywv
AHOLBEG KaLL AOUTTEG UTIOXPEWOELS 3.994,24 3.836,39 3.293,62 19.666,58 36.839,38 9.263,42
Awavopun Meplopatog - - - - - -
ZuvoAké Nadntikd 3.994,24 3.836,39 3.293,62 19.666,58 36.839,38 9.263,42
ZuvoAiké KaBapd Evepyntikd 2.454.633,43 1.747.522,47 1.717.749,25 9.050.636,47 595.574,27 7.407.681,79
1A PURPUPLEY P RURMUWUPUUY LU HEPLULL RUL RUUUPE | MGt . °
Mepidiov
Evepyd pepidia CLASS IN EUR 231.999,879 184.614,105 174.940,651 801.667,928 22.663,852 757.026,596
Evepyd pepidia CLASS IN USD 37.334,764
Atia KaBapol evepyntikol avd PepiSLo peta TV arokonn
Heplopatog CLASS IN EUR: 10,5803 9,4658 9,8190 11,2898 26,2786 9,7852
Atia kaBapol evepyntikol avd Hepidlo peta Ty amokonn
Heplopatog CLASS IN USD:
Nopopa EUR EUR EUR EUR usb EUR
loTopikog vaKag
ZuvoAwko Evepyntiko Class in EUR tpv 30/6/2017 2.454.633,430 1.747.522,470 1.717.749,250 9.050.636,470 204.742,420  7.407.681,790
31/12/2016 2.398.292,190 1.753.627,480 1.722.370,750 8.713.858,110 223.519,860 210.005,120
31/12/2015 4.306.790,140 1.241.506,640 1.671.185,800 - 314.206,230 -
ZuvoAwo Evepyntiké Class in USD thv 30/6/2017 361.922,220
31/12/2016 357.172,910
31/12/2015 -
KaBapn Tyun MepidrouClass In EUR tv 30/6/2017 10,5803 9,4658 9,8190 11,2898 9,0339 9,7852
31/12/2016 10,3375 9,4908 9,8455 10,8426 9,6520 9,9988
31/12/2015 10,1974 9,3764 9,5529 " - 9,3141 -
KaBapn Tiun MepiSiou Class in USD thv 30/6/2017 9,6940
31/12/2016 9,5668
31/12/2015 -
Evepya Mepibia class in eur 30/6/2017 231.999,8790 184.614,1050 174.940,6510 801.667,9280 22.663,8520  757.026,5960
31/12/2016 231.999,8790 184.771,9220 174.940,6510 803.667,9280 23.157,8990 21.002,9720
31/12/2015 422.342,2020 132.407,4480 174.940,6510 - 33.734,4400 -
Evepya MepiSia class in usd 30/6/2017 37.334,7640
31/12/2016 37.334,7640
31/12/2015 -
Twn Mepiopatog tnv 30/6/2017 - - - - - -
31/12/2016 - - - - - -
31/12/2015 - 0,2088 - - - -

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH ANOAOZH KAI Ol MPOHTOYMENEZ AMOAOZEIZ AEN AIAXDAAIZOYN TIZ MEAAONTIKEZ



GMM A/K BPAXYNPOOGEZMQN OMOAOIQN

Nivakag Enevéloswv
tnv 30n louviou 2017

v t

65 <s _U>w . 9dzNR Ao
% €L
Metoxég/ Agia Agia Ka®apou
Nopopa 100TIKA a§io Nepwypadn Kéotoug Tpéxovoa Evepyntikou
Ewonyuéveg Kwvntég Agieg
Opoloya
EUR 2500 BUONI POLIENNALI DELTES 1/2/2019 4,25 FIXED 284.917,50 267.345,00 4,65%
EUR 3550 REPUBLIC OF CYPRUS 25/6/2019 4,75 FIXED 380.055,00 386.225,80 6,72%
EUR 5750 CYPRUS GOVERNMENT BOND 18/1/2018 2 FIXED 577.471,48 588.325,63 10,24%
EUR 160 REPUBLIC OF CYPRUS 27/6/2024 2,75 FIXED 15.949,76 16.410,00 0,29%
EUR 4000 OBRIGACOES DO TESOURO 15/6/2020 4,8 FIXED 445.149,50 452.680,00 7,88%
EUR 2000 FADE 17/3/2018 3,875 FIXED 220.240,00 205.760,00 3,58%
EUR 3000 REPUBLIC OF INDONESIA 8/7/2021 2,875 FIXED 320.725,00 321.852,00 5,60%
EUR 2000 HELLENIC PETROLEUM FINAN 4/7/2019 5,25 FIXED 206.500,00 207.754,00 3,62%
EUR 2000 OTE PLC 9/7/2020 3,5 FIXED 206.000,00 207.680,00 3,62%
EUR 1000 LEONARDO SPA 19/1/2021 4,5 FIXED 115.750,00 113.000,00 1,97%
EUR 2000 BANCO DO BRASIL (CAYMAN) 25/7/2018 3,75 FIXEl 205.800,00 205.500,00 3,58%
EUR 250 QUALITY & RELIABILITY 21/7/2017 7,45 FIXED 24.125,00 25.000,00 0,44%
EUR 2000 BHARTI AIRTEL INTERNATIO 20/5/2021 3,375 FIXEC 222.750,00 217.192,00 3,78%
EUR 2000  BAO-TRANS ENTERPRISE 23/2/2018 1,625 FIXED 200.480,00 201.452,00 3,51%
EUR 3000 HELLENIC T-BILL 8/9/2017 O ZERO COUPON 298.272,00 298.737,00 5,20%
EUR 2000 HELLENIC T-BILL 15/9/2017 O ZERO COUPON 198.847,40 199.068,00 3,47%
ZUvolo Enev6y Opoloya 3.923.032,64 3.913.981,43 68,13%
MH Ewonypéveg Kivntég Aieg
Opoloya
EUR 66 CELTONA LTD 15/12/2019 6.600,00 6.600,00 0,11%
EUR 662,9724 GLOBO TECHNOLOGIES UK LT 20/6/2021 6 FIXED 66.297,24 30.907,77 0,54%
SUvolo Enev6l Opoloya 72.897,24 37.507,77 0,65%
ZUvolo EnevbUoswv 3.995.929,88 3.951.489,20 68,78%
MetaBoAr otn oUvOeon Xaptodulakiou amé 01/01/2017 ewg 30/06/2017
A§LEG KTNONG A§LeG KTNONG
(OAeg oL TLéG Euros) 31/12/2014 31/12/2015
-MEeTOXEG ELONYUEVEC OE OPYAVWHEVN OYOPQL 0,00 0,00 0,00%
-OpoAoyLlokd AGVELQ ELONYUEVA OE OPYAVWHEVN OLyOPQ 4.111.816,48 3.923.032,64 -4,59%
-Almpaypatetoua ApotBaia Kepalata 0,00 0,00 0,00%
-Mn glonNyUEVEG KIVNTECG ALEG 69.144,57 72.897,24 5,43%
-Warrants 0,00 0,00 0,00%

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH ANOAOZH KAI Ol MPOHTOYMENEZ AMOAOZEIZ AEN AIAZDAAIZOYN TIZ MEAAONTIKEX



GMM OMOAOIAKO A/K YWHAHZ NIZTOAHNTIKHEZ ASIONOTHzZHZ

Nivakag Enevéloswv
v 30n louviou 2017

6s<s T ">w  9dzNRauv

Metoxég/

Nowoua totkn agia Nepypadn

Elonypéveg Kivntég A§ieg

Ouoloya
EUR 620 CYPRUS GOVERNMENT BOND 18/1/2018 2 FIXED
EUR 1090 REPUBLIC OF CYPRUS 27/6/2024 2,75 FIXED
EUR 230 SYSTEMS SUNLIGHT ABEE 20/6/2022 4,25 FIXED
EUR 710 MYTILINEOS HOLDINGS S.A. 27/6/2022 3,1 FIXED
EUR 1000 OTE PLC 9/7/2020 3,5 FIXED
EUR 2000 HELLENIC PETROLEUM FINAN 14/10/2021 4,875 FIXED
EUR 1000 BANCO BILBAO VIZCAYA ARG 10/2/2027 3,5 FIXED
EUR 1000 BANCO DO BRASIL (CAYMAN) 25/7/2018 3,75 FIXED
EUR 1250 QUALITY & RELIABILITY UK LTD 21/7/2020 6 FIXED
EUR 1000 ASSICURAZIONI GENERALI 4/5/2026 4,125 FIXED
EUR 1000 ONGC VIDESH LTD 15/7/2021 2,75 FIXED
EUR 1000 NTPCLTD 1/2/2027 2,75 FIXED
EUR 1000 HELLENIC T-BILL 8/9/2017 0 ZERO COUPON
usD 1000 GERDAU TRADE INC 30/1/2021 5,75 FIXED
usD 1000 GOLDMAN SACHS GROUP INC 15/11/2021 2,35178 FLOATI
usD 2000 STATE BANK INDIA/LONDON 17/4/2019 3,622 FIXED
usb 1000 PETROLEOS MEXICANOS 11/3/2022 4,87811 FLOATING
BRL 5.200 EUROPEAN INVESTMENT BANK 19/6/2018 10 FIXED
NOK 10.400 NORWEGIAN GOVERNMENT 22/5/2019 4,5 FIXED
RUB 100.000 INTL FINANCE CORP 17/12/2018 8,75 FIXED

ZUvolo Entevél OpdAoya
Awanpaypatevoa A/k
usD 6550  PROSHARES SHORT 7-10YR
ZUvolo Emevdic Awanpaypatsvotpa A/k

MH Ewonypéveg Kvntég Aieg

Opoloya
EUR 327  CELTONA LTD 15/12/2019
EUR 3314,8621 GLOBO TECHNOLOGIES UK LT 20/6/2021 6 FIXED

ZUvolo Entevél Opoloya

ZUvolo Enevéioswv
MetaBoAr otn cuvBeon Xaptrodpulakiou amé 01/01/2017 swg 30/06/2017

(OAeg oL tipég Euros)

-METOXEG ELONYHEVEG OE OPYAVWEVN OYOpPa
-Opoloylakd AQVELD ELONYHUEVO OE OPYAVWEVH AYOpd
-Aampaypatetopa ApotBaio Kedpdata

-Mn elonyUEVEG KIVNTEC agieg

-Warrants

Ala
Kéotoug

62.207,73
108.657,74
23.000,00
71.000,00
100.650,00
198.906,00
109.600,00
102.900,00
125.000,00
108.400,00
106.650,00
102.000,00
99.424,00
1.318.395,47

97.196,00
93.924,45
197.486,09
98.742,92
487.349,46

158.368,78
158.368,78

118.858,72
118.858,72

157.820,41
157.820,41

2.240.792,84

179.907,37
179.907,37

179.907,37

32.700,00
331.486,21
364.186,21

2.784.886,42

AfLleg KTNONG
31/12/2014
0,00
2.707.368,97
168.077,45
345.422,84
0,00

Aéla
Tpexovoa

63.436,85
111.793,13
23.149,50
71.220,10
103.840,00
210.432,00
107.441,00
102.750,00
125.000,00
108.232,00
106.208,00
104.593,00
99.579,00
1.337.674,58

91.929,55
88.422,71
178.354,36
94.536,45
453.243,07

141.552,02
141.552,02

116.580,44
116.580,44

150.366,64
150.366,64

2.199.416,75

161.999,43

161.999,43

161.999,43

32.700,00
154.538,87
187.238,87

2.548.655,05

A& ktnong 31/12/2015

0,00
2.240.792,84
179.907,37
364.186,21
0,00

% €L
KaBapou
Evepyntikou

1,85%
3,25%
0,67%
2,07%
3,02%
6,12%
3,12%
2,99%
3,64%
3,15%
3,09%
3,04%
2,90%
38,91%

2,67%
2,57%
5,19%
2,75%

13,18%

4,12%
4,12%

3,39%
3,39%

4,37%
4,37%

63,97%

4,71%
4,71%

4,71%

0,95%
4,49%
5,45%

74,13%

0,00%
-17,23%
7,04%
5,43%
0,00%

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH ANOAOZH KAI Ol MPOHTOYMENEZ AMOAOZEIZ AEN AIAZDAAIZOYN TIZ MEAAONTIKEX



GMM OMOAOTIAKO A/K HIGH YIELD

MNivakag EnevéUocewv
v 30n louviou 2017

6s<s | _ ' >w  9dzNR av
/0 TIWL
Al Al KaBapou
Noupopa Ovopaotiki agio Nepypadn Kéotoug TpeXouoa 1EpyNTIKOU
Elonypéveg Kivntég Agieg
Opodloya
EUR 4000 HELLENIC REPUBLIC 24/2/2027 3 STEP CPN 340.950,00 352.460,00 4,28%
EUR 3000 HELLENIC REPUBLIC 24/2/2037 3 STEP CPN 221.630,00 219.279,00 2,66%
EUR 3000 REPUBLIC OF ARGENTINA 15/1/2027 5 FIXED 285.200,00 280.347,00 3,40%
EUR 1500 REPUBLIC OF ARGENTINA 15/1/2022 3,875 FIXED 148.575,00 149.547,00 1,81%
EUR 1350 SYSTEMS SUNLIGHT ABEE 20/6/2022 4,25 FIXED 135.000,00 135.877,50 1,65%
EUR 2190 MYTILINEOS HOLDINGS S.A. 27/6/2022 3,1 FIXED 219.000,00 219.678,90 2,67%
EUR 3000 INTRALOT CAPITAL LUX 15/9/2021 6,75 FIXED 304.500,00 318.018,00 3,86%
EUR 2000 HELLENIC PETROLEUM FINAN 14/10/2021 4,875 FIXE 198.906,00 210.432,00 2,55%
EUR 2000 BANCO BILBAO VIZCAYA ARG 10/2/2027 3,5 FIXED 219.200,00 214.882,00 2,61%
EUR 1500 PORTUGAL TELECOM INT FIN 16/6/2025 4,5 DEFAUL 77.925,00 51.000,00 0,62%
EUR 2000 PETROBRAS GLOBAL FINANCE 14/1/2025 4,75 FIXED 203.500,00 204.564,00 2,48%
EUR 2000 VALLOUREC SA 30/9/2024 2,25 FIXED 160.400,00 158.942,00 1,93%
EUR 3000 BANK OF CYPRUS PCL 19/1/2027 9,25 VARIABLE 317.950,00 324.903,00 3,94%
EUR 2000 BRF SA 3/6/2022 2,75 FIXED 197.100,00 201.546,00 2,45%
EUR 2000 CEMEX SAB DE CV 11/1/2022 4,75 FIXED 209.000,00 208.500,00 2,53%
EUR 1750 QUALITY & RELIABILITY UK LTD 21/7/2020 6 FIXED 175.000,00 175.000,00 2,12%
EUR 1000 ASSICURAZIONI GENERALI 4/5/2026 4,125 FIXED 108.400,00 108.232,00 1,31%
EUR 2000 HELLENIC T-BILL 8/9/2017 O ZERO COUPON 198.848,00 199.158,00 2,42%
EUR 1000 HELLENIC T-BILL 15/9/2017 O ZERO COUPON 99.423,70 99.534,00 1,21%
3.820.507,70 3.831.900,40 46,49%
BRL 14.900 EUROPEAN INVESTMENT BANK 19/6/2018 10 FIXED 452.174,58 405.600,98 4,92%
452.174,58 405.600,98 4,92%
NOK 26.000 NORWEGIAN GOVERNMENT 22/5/2019 4,5 FIXED 297.146,80 291.451,11 3,54%
297.146,80 291.451,11 3,54%
RUB 230.000 INTL FINANCE CORP 17/12/2018 8,75 FIXED 362.647,48 345.843,28 4,20%
362.647,48 345.843,28 4,20%
usbD 3000 REPUBLIC OF ARGENTINA 22/4/2021 292.643,04 281.214,51 3,41%
usbD 2000 SBERBANK (SB CAP SA) 29/10/2022 5,125 FIXED 194.780,27 180.739,57 2,19%
usbD 2000 DELHI INTERNATIONAL AIRP 3/2/2022 6,125 FIXED 200.905,49 187.672,63 2,28%
usb 1200 ECOPETROL SA 18/9/2043 7,375 FIXED 120.869,81 113.563,62 1,38%
usbD 2000 GERDAU TRADE INC 30/1/2021 5,75 FIXED 194.391,99 183.859,10 2,23%
usb 1000 GASLOG LTD 22/3/2022 8,875 FIXED 96.155,64 92.542,94 1,12%
usb 1000 PETROBRAS ARGENTINA SA 21/7/2023 7,375 FIXED 100.000,00 92.445,67 1,12%
usb 2000 GOLDMAN SACHS GROUP INC 15/11/2021 2,35178 F 187.848,90 176.845,43 2,15%
usbD 2000 SIGMA ALIMENTOS SA 2/5/2026 4,125 FIXED 183.935,23 177.637,57 2,16%
usb 2000 PETROLEOS MEXICANOS 11/3/2022 4,87811 FLOATII 197.485,85 189.072,91 2,29%
1.769.016,22 1.675.593,95 20,33%
ZUvolo Enevi Opdloya 6.701.492,78 6.550.389,72 79,47%
Awanpayporevowa A/K
Awanpaypatevotpa A/K
usb 9840 PROSHARES SHORT 7-10YR 270.245,33 243.370,14 2,95%
270.245,33 243.370,14 2,95%
Z0volo Enevd Alanpaypatevoyua A/K 270.245,33 243.370,14 2,95%
MH Ewonypéveg Kwntég Agieg
OpoAoya
EUR 9281,614 GLOBO TECHNOLOGIES UK LT 20/6/2021 6 FIXED 928.161,40 432.708,84 5,25%
EUR 915 CELTONA LTD 15/12/2019 91.500,00 91.500,00 1,11%
ZUvolo Enevé Opoloya 1.019.661,40 524.208,84 6,36%
3Uvolo Enevéioswv 7.991.399,51 7.317.968,70 88,78%
MetaBoAn otn cuvBeon Xaptopulakiouv amnd 01/01/2017 ewg 30/06/2017
AfLeG KTNONG AfLeG KTNONG
(OAeg oL tipég Euros) 31/12/2014 31/12/2015
-METOXEG ELONYHEVEG OE OPYOVWUEVN QyOpaL 0,00 0,00 0,00%
-OpoAOYLaKA AGVELD ELONYUEVD OE OPYAVWHEVN ayopd 6.271.252,76 6.701.492,78 6,86%
-AwampaypateUotpo ApoBaio Keddhata 327.918,23 270.245,33  -17,59%
-Mn Awanpaypatetoa ApotBaio Keddhata 0,00 0,00 0,00%
-Mn elonypéveg KnTég agieg 967.123,96 1.019.661,40 5,43%
-Warrants 0,00 0,00 0,00%

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH ANOAOZH KAI Ol MPOHTOYMENEZ AMOAOZEIZ AEN AIAZDAAIZOYN TIZ MEAAONTIKEX



GMM METOXIKO A/K EMERGING MARKETS & NEW FRONTIERS MARKETS

Nivakag Enevdboswv
tnv 30n louviou 2017

6s<e T _'>w_  9dNRAL
Metoxég/
Nopopa Ovopaotiki a§io Neplypacn

Elonyuéveg Kwvntég Agieg

Metoxeg
GBP 2750  GLENCORE XSTRATA PLC
EUR 870 MYTILINEOS HOLDINGS S.A.
EUR 3000 PUBLIC POWER CORP.
EUR 3000 A.D.M.H.E. ZYMMETOXQN A.E
EUR 1700  VALLOUREC SA
usb 1050  SBERBANK ADR
usb 180 NOVATEK OAO SPONS GDR
usb 380 LUKOIL PJSC-SPON ADR
usb 1110 MMC NORILSK NICKEL JSC ADR
usb 680  CPFL ENERGIA SA
usb 1180 PETROLEO BRASILEIRO S.A.
usb 1850  CIA SIDER. NACL -SP ADR
usb 250  GRUPO TELEVISA SA -SPON ADR
usb 120 GRUPO AEROPORTUARIO PAC
usb 270  STATE BANK OF INDI GDR REG S
usb 410 MAHINDRA & MAHINDRA GDR
usb 130 POSCO -SPON ADR
usb 540 POTASH CORP
usb 250 EMPRESA NAC ELEC CHILE ADR
usb 450  YPFSA ADR

Z0volo Enevéuosw Metoyeg

Awartpaypoteucipa A/K

usb 380  ISHARES MSCI FRONTIER 100
usb 500  WISDOMTREE MIDDLE EAST DVD
usb 1100  IPATH GLOBAL CARBON ETN

Z0volo Enevéuosw Aiampaypateuoipa A/K

ZUvolo EnevbUoswv
MetaBoAr otn cuvBeon Xaprodulak'iouv and 01/01/2017 swg 30/06/2017

(OAeg ot TLpég Euros)

-MEeTOX£EG ELONYUEVEG O€ OPYAVWHEVN Qyopa
-Opohoylakd Advela ELGNYUEVO OE OPYOVWHEVN ayopd
-Awampaypatevoa ApoBaia Kepdhata

-Mn elonypéveg KwnTég agieg

-Warrants

Ada
Kootoug

10.029,82
10.029,82

5.968,20
4.729,78
4.729,79

10.021,50

25.449,27

10.009,63
18.122,76
16.723,78
16.782,49

9.979,32
9.913,44
7.025,97
6.746,16
9.747,21
9.998,11
6.965,00
7.116,61
10.054,93
6.265,70
9.977,32
155.428,43

190.907,52

10.052,62
7.840,17
6.686,61

24.579,40

24.579,40
215.486,92

A§LEG KTNONG
31/12/2014
234.546,72
0,00
16.722,03
0,00
0,00

A§LEG KTNONG
31/12/2015

% €L

Afla  KaBapou
Tpexovoa Evepyntikou
8.981,84 3,52%
8.981,84 3,52%
7.186,20 2,81%
6.570,00 2,57%
6.720,00 2,63%
9.042,30 3,54%
29.518,50 11,55%
9.522,87 3,73%
17.570,98 6,88%
16.216,26 6,35%
13.422,71 5,25%
9.504,03 3,72%
8.261,65 3,23%
3.485,37 1,36%
5.338,68 2,09%
11.808,62 4,62%
10.055,21 3,94%
7.688,40 3,01%
7.129,95 2,79%
7.712,93 3,02%
4.959,69 1,94%
8.635,65 3,38%
141.313,00 55,31%
179.813,34 70,38%
9.516,65 3,72%
7.351,78 2,88%
5.572,10 2,18%
22.440,53 8,78%
22.440,53 8,78%
202.253,87 79,16%
190.907,52 -18,61%
0,00 0,00%
24.579,40 46,99%
0,00 0,00%

0,00 0,00%

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH ANOAOZH KAI Ol MPOHTOYMENEZ AMOAOZEIZ AEN AIAXDAAIZOYN TIZ MEAAONTIKEZ



GMM DEVELOPMENT BALANCED FUND

Nivakag Enevéboswv
v 30n louviou 2017

6s<s T C>w o 9dzNRav

Nopwopa laotiki afia  Mepypadn

Elonypéveg Kivntég Agieg

Opodloya
EUR 1500 CYPRUS GOVERNMENT BOND 18/1/2023 3,25 FIXED
EUR 80  MYTILINEOS HOLDINGS S.A. 27/6/2022 3,1 FIXED
EUR 1000 INTRALOT CAPITAL LUX 15/9/2021 6,75 FIXED
EUR 1000 HELLENIC PETROLEUM FINAN 14/10/2021 4,875 FIXED
EUR 1500 QUALITY & RELIABILITY UK LTD 21/7/2020 6 FIXED
BRL 2.000 EUROPEAN INVESTMENT BANK 19/6/2018 10 FIXED
usbD 1500 REPUBLIC OF ARGENTINA 22/4/2021
usD 1000 GERDAU TRADE INC 30/1/2021 5,75 FIXED
usD 300 PETROBRAS ARGENTINA SA 21/7/2023 7,375 FIXED
usD 500 GOLDMAN SACHS GROUP INC 15/11/2021 2,35178 FLOATING
RUB 60.000 INTL FINANCE CORP 17/12/2018 8,75 FIXED
NOK 4.300 NORWEGIAN GOVERNMENT 22/5/2019 4,5 FIXED

ZUvolo Enevél Opdloya

Metoxeg
EUR 4600 MYTILINEOS HOLDINGS S.A.
EUR 67439  QUALITY & RELIABILITY SA
EUR 1450 DEUTSCHE BANK AG
EUR 530 LANXESS AG
EUR 1300 ING GROUP NV
usD 400  LUKOIL PJSC-SPON ADR

ZUvolo Enev8l Metoxeg

Awampaypatevotpa A/K

usD 2230 PROSHARES SHORT 7-10YR

ZUvolo Enevdl Alanpaypatsvotpa A/K

MH Ewonypéveg Kivntég Aéieg
Opoloya
EUR 78
EUR 3314,8621
Z0volo Enevéur Opoloya

CELTONA LTD 15/12/2019
GLOBO TECHNOLOGIES UK LT 20/6/2021 6 FIXED

ZUvolo Emevduoewv
MetaBoAn otn cUvBson XaptoduAakiov ard 01/01/2017 swg 30/06/2017

(OAeg ou Tiuég Euros)

-METOXEG ELONYUEVEG OE OPYAVWHEVN Qyopa
-Opoloylakd AdQvela eLoNYUEVA OE OPYOVWULEVN ayopd
- Mn Awmpaypatevolpa ApolBaia Kepdhata

-Mn LoNyUEVEG KIVNTEG aieg

-Warrants

Afla
Koéotoug

150.204,78
8.000,00
100.500,00
99.453,00
150.000,00
508.157,78

61.627,91
61.627,91

145.855,69
97.196,00
30.000,00
46.962,23

320.013,92

94.692,25
94.692,25

49.143,51
49.143,51

1.033.635,37

31.775,00
6.069,51
25.251,75
35.165,50
19.903,00
118.164,76

20.062,95
20.062,95

138.227,71

60.865,69
60.865,69

60.865,69

7.800,00
331.486,21
339.286,21

1.572.014,98

A§LEG KTNONG

31/12/2014
0,00
1.767.001,46
0,00
345.522,84
0,00

% e
Afila KaBapou
Tpexouoa vepynTkou
164.091,75 10,35%
8.024,80 0,51%
106.006,00 6,69%
105.216,00 6,64%
150.000,00 9,47%
533.338,55 33,66%
54.443,09 3,44%
54.443,09 3,44%
140.607,26 8,87%
91.929,55 5,80%
27.733,70 1,75%
44.211,36 2,79%
304.481,87 19,21%
90.219,99 5,69%
90.219,99 5,69%
48.201,53 3,04%
48.201,53 3,04%
1.030.685,03 65,04%
37.996,00 2,40%
12.813,41 0,81%
22.511,25 1,42%
35.133,70 2,22%
19.630,00 1,24%
128.084,36 8,08%
17.069,75 1,08%
17.069,75 1,08%
145.154,11 9,16%
55.154,00 3,48%
55.154,00 3,48%
55.154,00 3,48%
7.800,00 0,49%
154.538,87 9,75%
162.338,87 10,24%
1.393.332,01 87,92%
A§LEG KTNONG
31/12/2015
0,00 0,00%
1.033.635,37 -41,50%
0,00 0,00%
339.286,21 -1,80%
0,00 0,00%

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH ANOAOZH KAI Ol MPOHTOYMENEZ AMOAOZEIZ AEN AIAZDAAIZOYN TIZ MEAAONTIKEX



GMM NAVIGATOR BALANCED FUND

MNivakog EnevéUoswv
v 30n louviou 2017

0s<¥,

Nopopa

>w

Ovopaotiky agia

Elonypéveg Kivntég Adieg

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

BRL

NOK

RUB

usb
usb
usb
usb
usb

ZUvolo Emevbic Opdloya

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

usb
usb

ZUvolo Emevbic Metoxeg

usb

9 dzNRB a v

Nepwypadn

Opodloya
1000  HELLENIC REPUBLIC 24/2/2027 3 STEP CPN
2000 CYPRUS GOVERNMENT BOND 18/1/2023 3,25 FIXED
1090  REPUBLIC OF CYPRUS 27/6/2024 2,75 FIXED
1000  REPUBLIC OF ARGENTINA 15/1/2027 5 FIXED
540  SYSTEMS SUNLIGHT ABEE 20/6/2022 4,25 FIXED
1060  MYTILINEOS HOLDINGS S.A. 27/6/2022 3,1 FIXED
1000  INTRALOT CAPITAL LUX 15/9/2021 6,75 FIXED
1000  HELLENIC PETROLEUM FINAN 14/10/2021 4,875 FIXEI
1000  BANCO BILBAO VIZCAYA ARG 10/2/2027 3,5 FIXED
1000 LEONARDO SPA 19/1/2021 4,5 FIXED
1000 BANK OF CYPRUS PCL 19/1/2027 9,25 VARIABLE
1000 BRFSA 3/6/2022 2,75 FIXED
1500 QUALITY & RELIABILITY UK LTD 21/7/2020 6 FIXED
1000  ASSICURAZIONI GENERALI 4/5/2026 4,125 FIXED
1000  HELLENICT-BILL 8/9/2017 0 ZERO COUPON
1000 PETROBRAS GLOBAL FINANCE 14/1/2025 4,75 FIXED
6.200 EUROPEAN INVESTMENT BANK 19/6/2018 10 FIXED
14.800 NORWEGIAN GOVERNMENT 22/5/2019 4,5 FIXED
100.000 INTL FINANCE CORP 17/12/2018 8,75 FIXED
1500 REPUBLIC OF ARGENTINA 22/4/2021
500 PETROBRAS ARGENTINA SA 21/7/2023 7,375 FIXED
1000 GERDAU TRADE INC 30/1/2021 5,75 FIXED
1000 PETROLEOS MEXICANOS 11/3/2022 4,87811 FLOATIN
1000 GOLDMAN SACHS GROUP INC 15/11/2021 2,35178 Fl
Metoxeg
8700  MYTILINEOS HOLDINGS S.A.
167249  QUALITY & RELIABILITY SA
12500 A.D.M.H.E. 2YMMETOXQN A.E
12500 PUBLIC POWER CORP.
15300 GEK GROUP OF COMPANIES S.A.
2850 DEUTSCHE BANK AG
750  LANXESS AG
2930 ING GROUP NV
3750 MMC NORILSK NICKEL JSC ADR
1000  LUKOIL PJSC-SPON ADR
Alampaypatevotpa A/K
5820 PROSHARES SHORT 7-10YR

A
Kéotoug

85.000,00
200.273,04
108.657,74

92.500,00

54.000,00
106.000,00
100.500,00

99.453,00
109.600,00
115.750,00
105.500,00

98.550,00
150.000,00
108.400,00

99.424,00
101.750,00

1.735.357,78

188.824,32
188.824,32

169.145,10
169.145,10

158.499,39
158.499,39

145.855,69
50.000,00
97.196,00
98.602,34
93.924,45

485.578,48

2.737.405,07 "

60.082,80
15.052,41
24.935,50
24.935,50
50.068,00
49.604,25
49.777,50
44.843,65

319.299,61

59.814,26
50.148,12
109.962,38
429.261,99

160.005,21
160.005,21

% €TL

Afla KaBapou
Tpexouoa 'epynTikou

88.115,00
218.789,00
111.793,13

93.449,00

54.351,00
106.328,60
106.006,00
105.216,00
107.441,00
113.000,00
108.301,00
100.773,00
150.000,00
108.232,00

99.579,00
102.282,00

1.773.655,73

168.773,56
168.773,56

165.902,94
165.902,94

150.366,64
150.366,64

140.607,26
46.222,84
91.929,55
94.536,45
88.422,71

461.718,81

2.720.417,68

71.862,00
31.777,31
28.000,00
27.375,00
62.118,00
44.246,25
49.717,50
44.243,00
359.339,06

45.347,00
42.674,38
88.021,38
447.360,44

143.944,53
143.944,53

2,10%
5,21%
2,66%
2,22%
1,29%
2,53%
2,52%
2,51%
2,56%
2,69%
2,58%
2,40%
3,57%
2,58%
2,37%
2,44%
42,23%

4,02%
4,02%

3,95%
3,95%

3,58%
3,58%

3,35%
1,10%
2,19%
2,25%
2,11%
10,99%

64,77%

1,71%
0,76%
0,67%
0,65%
1,48%
1,05%
1,18%
1,05%
8,56%

1,08%
1,02%
2,10%
10,65%

3,43%
3,43%

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH ANOAOZH KAI Ol MPOHTOYMENEZ AMOAOZEIZ AEN AIAZDAAIZOYN TIZ MEAAONTIKEX



ZUvolo Enevduc Awampaypateuoipa A/K 160.005,21 143.944,53 3,43%

MH Ewonypéveg Kwntég Aieg

Opoloya

EUR 578  CELTONALTD 15/12/2019 57.800,00 57.800,00 1,38%
EUR 3314,8621  GLOBO TECHNOLOGIES UK LT 20/6/2021 6 FIXED 331.486,21 154.538,87 3,68%
SUvolo Enevduo: Opoloya 389.286,21 212.338,87 5,06%
ZUvolo Enevdiuoswv 3.715.958,48 3.524.061,52 83,90%
MetaBolr otn cUvBeon Xaptodpulakiov amé 01/01/2017 swg 30/06/2017

A§leg KTNoNG AS§LEG KTNONG
(OAeg oL Tyuég Euros) 31/12/2014 31/12/2015
-METOXEG ELONYMEVEG OE OPYAVWUEVH OYOPOL 533.077,59 429.261,99 -19,47%
-OpoAoyLakd AdveLa ELCNYUEVA OE OPYAVWHEVN ayopd 2.680.066,92 2.737.405,07 2,14%
-Aampaypatetopa ApoBaia Kepdaiata 307.517,71 160.005,21 -47,97%
-Mn €l0NYUEVEG KWVNTEG a€ieg 345.522,84 389.286,21 12,67%
-Warrants 0,00 0,00 0,00%

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH ANOAOZH KAI Ol MPOHTOYMENEZ AMOAOZEIZ AEN AIAXDAAIZOYN TIZ MEAAONTIKEZ



GMM BEST SELECTION Balanced Fund

Nivakag Enevévoswv
tnv 30n louviou 2017

6s<s ., ' _">w_  9dzZNRAavU
% ML
Metoxéc/ AL Ao KaBapou
Nopopa vopaotiki aio Nepypadn Kéotoug Tpexouvoa Evepyntikou
Ewonypéveg Kivntég A§ieg
Opoioya
EUR 1380 HELLENIC REPUBLIC 24/2/2024 3 STEP CPN 103.727,70 126.606,72 3,68%
EUR 1000 HELLENIC REPUBLIC 24/2/2037 3 STEP CPN 74.900,00 73.093,00 2,12%
EUR 1500 REPUBLIC OF CYPRUS 6/5/2022 3,875 FIXED 148.875,00 164.984,25 4,79%
EUR 3000 REPUBLIC OF CYPRUS 4/11/2025 4,25 FIXED 315.125,00 338.769,00 9,84%
EUR 700 REPUBLIC OF CYPRUS 26/7/2023 3,75 FIXED 69.788,60 76.586,65 2,22%
EUR 540 SYSTEMS SUNLIGHT ABEE 20/6/2022 4,25 FIXED 54.000,00 54.351,00 1,58%
EUR 640 MYTILINEOS HOLDINGS S.A. 27/6/2022 3,1 FIXED 64.000,00 64.198,40 1,86%
EUR 1000 PUBLIC POWER CORP FIN 1/5/2019 5,5 FIXED 100.001,00 87.394,00 2,54%
EUR 1000 VIRGIN MEDIA FINANCE PLC 15/1/2025 4,5 FIXED 106.703,00 104.298,00 3,03%
EUR 1000 HELLENIC PETROLEUM FINAN 14/10/2021 4,875 FIXED 99.453,00 105.216,00 3,06%
EUR 1000 BANK OF CYPRUS PCL 19/1/2027 9,25 VARIABLE 105.400,00 108.301,00 3,15%
EUR 1000 BRF SA 3/6/2022 2,75 FIXED 98.550,00 100.773,00 2,93%
EUR 1500 QUALITY & RELIABILITY UK LTD 21/7/2020 6 FIXED 150.000,00 150.000,00 4,36%
EUR 1000 GLENCORE FINANCE EUROPE 17/3/2025 1,75 FIXED 96.850,00 97.648,00 2,84%
1.587.373,30 1.652.219,02 48,00%
usD 1500 REPUBLIC OF ARGENTINA 22/4/2021 147.105,45 140.607,26 4,08%
usD 2000 GENERAL MOTORS FINL CO 25/9/2021 4,375 FIXED 178.557,42 185.061,34 5,38%
usD 1400 EMPRESA BRAS DE AERONAU 15/6/2022 5,15 FIXED 134.965,64 129.815,28 3,77%
usD 2000 NOVATEK(NOVATEK FIN LTD) 13/12/2022 4,422 FIXED 188.672,17 178.725,90 5,19%
649.300,68 634.209,78 18,42%
NOK 13500 NORWEGIAN GOVERNMENT 24/5/2023 2 FIXED 149.112,93 147.227,34 4,28%
149.112,93 147.227,34 4,28%
RUB 64000 INTL FINANCE CORP 17/12/2018 8,75 FIXED 104.427,02 96.234,65 2,80%
104.427,02 96.234,65 2,80%
ZUvolo Enevbios Opdloya 2.490.213,93 2.529.890,79 73,49%
Metoxeg
EUR 88500 EUROBANK 100.005,00 86.730,00 2,52%
EUR 7000 HELLENIC TELECOM ORG 77.043,03 73.780,00 2,14%
EUR 4000 GREEK ORGN OF FOOTBALL.SA 50.654,63 39.600,00 1,15%
EUR 53952 QUALITY & RELIABILITY SA 4.855,68 10.250,88 0,30%
EUR 9000 MYTILINEOS HOLDINGS S.A. 63.012,97 74.340,00 2,16%
EUR 5600 TERNA ENERGY SA 23.141,57 22.344,00 0,65%
EUR 290000  TPAMMEZA MEIPAIQS 69.600,00 62.350,00 1,81%
388.312,88 369.394,88 10,73%
ZUvolo EnevbUoes Metoyeg 388.312,88 369.394,88 10,73%
Awanpaypatevopa A/K
EUR 12850 ETFS PRECIOUS METALS 199.689,00 184.975,75 5,37%
199.689,00 184.975,75 5,37%
usD 25 | PATH DJ -UBS AGR SUBINDX 880,90 733,66 0,02%
880,90 733,66 0,02%
ZUvolo Enevdios Alanpaypatevoipa A/K 200.569,90 185.709,41 5,39%
MH Ewonypéveg Kwntég A§ieg
Opoloya
EUR 262  CELTONALTD 15/12/2019 26.200,00 26.200,00 0,76%
EUR 2651,8868 GLOBO TECHNOLOGIES UK LT 20/6/2021 6 FIXED 265.188,68 123.630,96 3,59%
291.388,68 149.830,96 4,35%
ZUvolo Enevduos Opoloya 291.388,68 149.830,96 4,35%
20volo Enevbioswv 3.370.485,39 3.234.826,04 93,97%
MetaBoAr otn cuvBeon Xaptodulakiouv amo 01/01/2017 swg 30/06/2017
AfLeg KTNONG AgLEG KTNONG
(OAeg ot Tpég Euros) 31/12/2014 31/12/2015
-METOXEG ELONYUEVEG OE OPYQVWHEVN QyOpaL 318.992,88 388.312,88 21,73%
-OpohoyLakd AQVeLa ELONYHEVO OE OPYOVWHEVN OyOpa 2.155.602,24 2.490.213,93 15,52%
-Aampaypatevotpa ApoLBaia Kepdhata 200.569,90 200.569,90 0,00%
-Mn €LonYUEVES KLVNTEG agieg 276.378,00 291.388,68 5,43%
-Warrants 0,00 0,00 0,00%

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH ANOAOZH KAI Ol MPOHTOYMENEZ AMOAOZEIZ AEN AIAZDAAIZOYN TIZ MEAAONTIKEX



GMM GLOBAL OPPORTUNITIES Balanced Fund

Nivakag Enevéucewv
v 30n louviou 2017

o<, T " >w._ 9dNB&AD
Metoxéc/
Nopopa Ovopoaotiki agia Nepypacdn

Ewonypéveg Kiwntég A§ieg

OudAoya
EUR 900  HELLENIC REPUBLIC 24/2/2037 3 STEP CPN
EUR 1000  REPUBLIC OF ARGENTINA 15/1/2027 5 FIXED
EUR 200 IMMIGON PORTFOLIOABBAU #N/A Field Not Applicable 10 FLAT TRADIN
EUR 250  QUALITY & RELIABILITY UK LTD 21/7/2020 6 FIXED
BRL 2200 EUROPEAN INVESTMENT BANK 19/6/2018 10 FIXED
usb 400 PETROBRAS ARGENTINA SA 21/7/2023 7,375 FIXED
RUB 39000 INTLFINANCE CORP 17/12/2018 8,75 FIXED

ZUvolo Enevéuo OpdAoya

Metoxeg
EUR 140000  TPATEZA MEIPAIQZ
EUR 48000 EUROBANK
EUR 400000  ATTICA BANK SA
EUR 2000  PIRAEUS PORT AUTHORITY SA
EUR 146733  QUALITY & RELIABILITY SA
EUR 4400  MYTILINEOS HOLDINGS S.A.
EUR 13500  PUBLIC POWER CORP.
EUR 13500 A.D.M.H.E. ZYMMETOXQN A.E
EUR 11000  TERNA ENERGY SA
EUR 10000  GEK GROUP OF COMPANIES S.A.
EUR 4650 LAMDA DEVELOPMENT
EUR 1450 DEUTSCHE BANK AG
EUR 470  LANXESS AG
EUR 6800  VALLOURECSA
usb 2500 MMC NORILSK NICKELJSC ADR
usb 3570  PETROLEO BRASILEIRO S.A.
usb 10600  CIA SIDER. NACL-SP ADR
usb 890  CHENIERE ENERGY INC
usb 1250 GOLAR LNG PARTNERS LP
usb 1350 YPFSA ADR
GBP 3800 ANTOFGASTA PLC

ZUvolo Enevéio Metoyeg

MH Ewonypéveg Kwntég A§ieg
Oudloya
EUR 66
EUR 662,9724
ZUvolo Enevduo OpdAoya

CELTONA LTD 15/12/2019
GLOBO TECHNOLOGIES UK LT 20/6/2021 6 FIXED

ZUvolo Enevduoewv
MetaBoAr otn cbvBeon Xaprodulakiov ard 01/01/2017 swg 30/06/2017

(OAeg oL Tipég Euros)

-METOXEG ELONYHEVEG OE OPYOAVWHEVN ayopa
-OpoloyLakd AdveLa ELONYHEVA OE OPYQVWHEVN AYOPa
-Awmpaypatevopa ApotBaio Kedpalata

-Mn elonypéveg Kwntég agieg

-Warrants

Al
Kdotoug

66.636,00
96.350,00
1.600,00
25.000,00
189.586,00

67.002,18
67.002,18

40.000,00
40.000,00

61.673,30
61.673,30

358.261,48

31.220,00
39.744,00
49.352,46
27.983,54
27.807,48
31.156,00
19.739,70
19.739,70
35.014,96
31.400,00
25.033,50
25.259,00
31.599,42
40.120,00
435.169,76

39.842,13
29.974,91
39.912,92
39.986,40
26.107,23
29.931,96
205.755,55

38.253,27
38.253,27

679.178,58

6.600,00
66.297,24
72.897,24

1.110.337,30

A§LEG KTNONG

465.890,79
445.779,81
90.029,94
69.144,57
0,00

Al
Tpexovoa

65.783,70
93.449,00
2.750,00
25.000,00
186.982,70

59.887,39
59.887,39

36.978,27
36.978,27

58.642,99
58.642,99

342.491,35

30.100,00
47.040,00
47.600,00
30.860,00
27.879,27
36.344,00
29.565,00
30.240,00
43.890,00
40.600,00
30.829,50
22.511,25
31.156,30
36.169,20

484.784,52

30.231,34
24.995,01
19.970,21
37.988,00
21.983,44
25.906,94
161.074,94

34.550,17
34.550,17

680.409,63

6.600,00
30.907,77
37.507,77

1.060.408,75

A§LEG KTNONG

679.178,58
358.261,48
0,00
72.897,24
0,00

% ML
Kabapou
Evepyntikou

5,72%
8,12%
0,24%
2,17%

16,25%

5,20%
5,20%

3,21%
3,21%

5,10%
5,10%

24,66%

2,62%
4,09%
4,14%
2,68%
2,42%
3,16%
2,57%
2,63%
3,81%
3,53%
2,68%
1,96%
2,71%
3,14%
42,12%

2,63%
2,17%
1,74%
3,30%
1,91%
2,25%

14,00%

3,00%
3,00%

59,12%

0,57%
2,69%
3,26%

87,05%

45,78%
-19,63%
-100,00%
5,43%
0,00%

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH ANOAOZH KAI Ol MPOHTOYMENEZ AMOAOZEIZ AEN AIAXDAAIZOYN TIZ MEAAONTIKEZ



GMM MARATHON CYPRUS ASSETS BALANCED FUND

Nivakag Enevéloswv
tnv 30n louviou 2017
(yaUd 6o

Metoxéc/

Nopopa Ovopaotikn agia

Ewonypéveg Kivntég ASieg

Opdroya
EUR 17500
EUR 17100
EUR 9000
EUR 1550
EUR 200
EUR 18750
EUR 3810
EUR 4000
EUR 1250

ZUvolo Enevélo OpdAoya
Mertoxeg

EUR 53952

Z0volo Enevbio Metoyég

MH Ewonypéveg Kwvntég A§ieg
Opodioya

EUR 3314,8621
EUR 328

J0Uvolo Enevéio Opoloya

ZUvolo Enevioewv

Useyd Euros)

Nepypadn

REPUBLIC OF CYPRUS 6/5/2022 3,875 FIXED
REPUBLIC OF CYPRUS 4/11/2025 4,25 FIXED
CYPRUS GOVERNMENT BOND 18/1/2023 3,25 FIXED
CYPRUS GOVERNMENT BOND 18/1/2018 2 FIXED
CYPRUS GOVERNMENT BOND 20/4/2020 6,1 FIXED
REPUBLIC OF CYPRUS 26/7/2023 3,75 FIXED
REPUBLIC OF CYPRUS 27/6/2024 2,75 FIXED

BANK OF CYPRUS PCL 19/1/2027 9,25 VARIABLE
QUALITY & RELIABILITY UK LTD 21/7/2020 6 FIXED

QUALITY & RELIABILITY SA

GLOBO TECHNOLOGIES UK LT 20/6/2021 6 FIXED
CELTONA LTD 15/12/2019

MetaBoAn otn oUvBeon Xaprodpulakiou ard 01/01/2017 swg 30/06/2017

(OAeg ot tpég Euros)

-METOXEG ELONYHEVEG OE OPYAVWHEVN ayopa
-Opohoylakd AGVELX ELONYHEVA OE OPYOVWLEVN OYOpPa

-Awmpaypatevopa ApoBaio Keddlata

-Mn glonypéveg Kwntég adieg
-Warrants

Afla
Kéotoug

1.821.900,28
1.781.636,79
922.459,13
155.519,32
21.800,00
1.933.396,50
381.474,66
429.350,00
125.000,00
7.572.536,68

7.572.536,68

4.855,68
4.855,68

4.855,68

300.213,93
32.800,00
333.013,93

333.013,93

7.910.406,29

AfLeg KTRONG
31/12/2014
4.855,68
5.960.334,41
0,00
314.250,56
0,00

AL
Tpexovoa

1.924.816,25
1.930.983,30
984.550,50
158.592,13
21.855,47
2.051.428,13
390.763,13
433.204,00
125.000,00
8.021.192,91

8.021.192,91

10.250,88
10.250,88

10.250,88

154.538,87
32.800,00
187.338,87

187.338,87

8.218.782,66

AfLeG KTRONG
31/12/2015

4.855,68
7.572.536,68
0,00
333.013,93
0,00

% €mL
KaBapou
Evepyntikouv

20,78%
20,85%
10,63%
1,71%
0,24%
22,15%
4,22%
4,68%
1,35%
86,60%

86,60%

0,11%
0,11%

0,11%

1,67%
0,35%
2,02%

2,02%

88,74%

0,00%
27,05%
0,00%
5,97%
0,00%

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH ANOAOZH KAI Ol MPOHTOYMENEZ AMOAOZEIZ AEN AIAXDAAIZOYN TIZ MEAAONTIKEZ



GMM KOLONA Balanced Fund

Nivakag Enevéioswv
tnv 30n louviou 2017
(yaUd 6s Useyd Euros)

% €M
Metoxéc/ Ao Al KaBapou
Nopopa Ovopaotik agia Nepypadn Kéotoug Tpexouvoa Evepyntikou
Ewonypéveg Kivntég A§ieg
OpodAoya
EUR 1000 HELLENIC REPUBLIC 24/2/2026 3 STEP CPN 75.250,00 89.321,00 5,50%
EUR 750 HELLENIC REPUBLIC 24/2/2036 3 STEP CPN 47.250,00 55.390,50 3,41%
EUR 350 MYTILINEOS HOLDINGS S.A. 27/6/2022 3,1 FIXED 35.000,00 35.108,50 2,16%
EUR 1000 PUBLIC POWER CORP FIN 1/5/2019 5,5 FIXED 100.001,00 87.394,00 5,38%
EUR 750 QUALITY & RELIABILITY UK LTD 21/7/2020 6 FIXED 75.000,00 75.000,00 4,61%
332.501,00 342.214,00 21,05%
usD 1500 REPUBLIC OF ARGENTINA 22/4/2021 143.682,25 140.607,26 8,65%
usD 700 EMPRESA BRAS DE AERONAU 15/6/2022 5,15 FIXED 68.457,33 64.907,64 3,99%
usD 610 ECOPETROL SA 18/9/2043 7,375 FIXED 50.810,99 57.728,17 3,55%
usD 500 PETROBRAS ARGENTINA SA 21/7/2023 7,375 FIXED 49.611,35 46.222,84 2,84%
usD 750  PETROLEOS MEXICANOS 30/1/2023 3,5 FIXED 58.450,31 63.125,00 3,88%
371.012,23 372.590,91 22,92%
AUD 1300 FORD MOTOR CREDIT CO LLC 2/6/2020 3,588 FIXED 92.262,40 88.459,70 5,44%
92.262,40 88.459,70 5,44%
RUB 25000 INTL FINANCE CORP 17/12/2018 8,75 FIXED 40.212,85 37.591,66 2,31%
40.212,85 37.591,66 2,31%
ZUvolo Ertevél Opdloya 835.988,48 840.856,27 51,73%
Metoxeg
EUR 110000 TPAMEZA NEIPAIQX 24.787,64 23.650,00 1,46%
EUR 16700 TPATMEZA ALPHA BANK 34.639,00 36.072,00 2,22%
EUR 80121  EUROBANK 80.121,00 78.518,58 4,83%
EUR 5520 GREEK ORGN OF FOOTBALL.SA 50.119,02 54.648,00 3,36%
EUR 13488 QUALITY & RELIABILITY SA 1.213,92 2.562,72 0,16%
EUR 4900 MYTILINEOS HOLDINGS S.A. 30.110,38 40.474,00 2,49%
EUR 2200 HELLENIC TELECOM ORG 19.695,35 23.188,00 1,43%
EUR 1400 PIRAEUS PORT AUTHORITY SA 19.815,45 21.602,00 1,33%
EUR 3570 TERNA ENERGY SA 9.805,50 14.244,30 0,88%
EUR 1900 MOTOROIL 30.101,50 36.233,00 2,23%
EUR 9000 GEK GROUP OF COMPANIES S.A. 30.416,23 36.540,00 2,25%
EUR 2550 LAMDA DEVELOPMENT 15.120,25 16.906,50 1,04%
EUR 700 THESSALONIKI PORT AUTHORITY 14.820,00 15.540,00 0,96%
EUR 2600 HELLENIC EXCHANGES ATH 14.790,50 14.768,00 0,91%
EUR 1800 DEUTSCHE BANK AG 30.330,00 27.945,00 1,72%
EUR 2700 VALLOUREC SA 19.897,73 14.361,30 0,88%
425.783,47 457.253,40 28,13%
usD 520 LUKOIL PJSC-SPON ADR 21.830,77 22.190,68 1,37%
usD 1340 MMC NORILSK NICKEL JSC ADR 22.006,77 16.204,00 1,00%
usD 180 NOVATEK OAO SPONS GDR 21.440,21 17.570,98 1,08%
usD 1450 CPFLENERGIA SA 21.645,75 20.265,95 1,25%
usD 3000 DIANA SHPPING 12.579,51 10.672,98 0,66%
99.503,01 86.904,59 5,35%
ZUvolo Emevdl Metoxeg 525.286,48 544.157,99 33,48%
Awanpaypatevopa A/k
EUR 2350 LYX ETF TH-REUTERS CORECOMMO 39.926,50 32.876,50 2,02%
39.926,50 32.876,50 2,02%
usD 2850 IPATH GLOBAL CARBON ETN 17.321,50 14.436,80 0,89%
17.321,50 14.436,80 0,89%
ZUvolo EntevSl Awampaypatevotpa A/K 57.248,00 47.313,30 2,91%

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH ANOAOZH KAI Ol MPOHTOYMENEZ AMOAOZEIZ AEN AIAXDAAIZOYN TIZ MEAAONTIKEZ



Mn Etonypéveg Kwvntég Agieg

OpoAoya
EUR 66 CELTONA LTD 15/12/2019 6.600,00 6.600,00 0,41%
EUR 662,9724 GLOBO TECHNOLOGIES UK LT 20/6/2021 6 FIXED 66.297,24 30.907,77 1,90%
72.897,24 37.507,77 2,31%
ZUvolo Enevéicewv 1.491.420,20 1.469.835,33 90,43%
MetaBoAn otn cUvBson Xaprodpulakiou amd 01/12/2017 swg 30/06/2017
A§LEC KTNONG A§LEC KTNONG
(OAeg ot TLpég Euros) 31/12/2014 31/12/2015
-METOXEG ELONYHEVEG OE OPYOVWHEVN AyOpaL 222.559,58 525.286,48 136,02%
-OpoAoylakd Advela LoNYUEVA OE OPYOVWHEVN OYOPa 1.004.780,13 835.988,48 -16,80%
-Awmpaypatevotpa ApoBaia Kedpalata 57.248,00 57.248,00 0,00%
-Mn elonypéveg KnTég adieg 69.144,57 72.897,24 5,43%
-Warrants 0,00 0,00 0,00%

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH ANOAOZH KAI Ol MPOHTOYMENEZ AMOAOZEIZ AEN AIAXDAAIZOYN TIZ MEAAONTIKEZ



GMM GERAISTOS Balanced Fund

Nivakag Enevéloswv

v 30n louviou 2017
(yaUd 65 Useyd Euros)

% ML
Metoxég/ Ao Ao KaBapou
Nowopa OvopaoTtiki agia Nepypadn Kéotoug Tpexovoa Evepyntikou
Etonypéveg Kwvntég A§ieg
OpodAoya
EUR 1000 HELLENIC REPUBLIC 24/2/2026 3 STEP CPN 75.250,00 89.321,00 7,25%
EUR 1000 PUBLIC POWER CORP FIN 1/5/2019 5,5 FIXED 100.001,00 87.394,00 7,09%
EUR 1000 HELLENIC PETROLEUM FINAN 14/10/2021 4,875 FIXED 99.453,00 105.216,00 8,54%
EUR 250 QUALITY & RELIABILITY UK LTD 21/7/2020 6 FIXED 25.000,00 25.000,00 2,03%
299.704,00 306.931,00 24,91%
usD 1500 REPUBLIC OF ARGENTINA 22/4/2021 143.682,25 140.607,26 11,41%
usD 570 ECOPETROL SA 18/9/2043 7,375 FIXED 47.479,12 53.942,72 4,38%
191.161,37 194.549,98 15,79%
RUB 12000 INTL FINANCE CORP 17/12/2018 8,75 FIXED 19.302,17 18.044,00 1,46%
19.302,17 18.044,00 1,46%
AUD 1300 FORD MOTOR CREDIT CO LLC 2/6/2020 3,588 FIXED 90.885,73 88.459,70 7,18%
90.885,73 88.459,70 7,18%
JUvolo Emevéy Opdloya 601.053,27 607.984,68 49,34%
Metoxeg
EUR 10500 TPAMEZA ALPHA BANK 19.635,00 22.680,00 1,84%
EUR 94421 EUROBANK 94.421,00 92.532,58 7,51%
EUR 2020 GREEK ORGN OF FOOTBALL.SA 16.633,00 19.998,00 1,62%
EUR 13488 QUALITY & RELIABILITY SA 1.213,92 2.562,72 0,21%
EUR 37000 TPAMEZA NEIPAIQZ 7.992,00 7.955,00 0,65%
EUR 9330 PUBLIC POWER CORP. 18.320,25 20.432,70 1,66%
EUR 5950 TERNA ENERGY SA 16.377,50 23.740,50 1,93%
EUR 9330 A.D.M.H.E. ZYMMETOXQN A.E 18.320,25 20.899,20 1,70%
EUR 1100 PIRAEUS PORT AUTHORITY SA 15.568,54 16.973,00 1,38%
EUR 1000 MOTOROIL 17.697,28 19.070,00 1,55%
EUR 5000 GEK GROUP OF COMPANIES S.A. 16.890,00 20.300,00 1,65%
EUR 4730 VALLOUREC SA 34.888,64 25.158,87 2,04%
277.957,38 292.302,57 23,72%
usb 520 LUKOIL PJSC-SPON ADR 21.931,29 22.190,68 1,80%
usb 2530 MMC NORILSK NICKELJSC ADR 41.254,12 30.594,11 2,48%
usD 120 NOVATEK OAO SPONS GDR 14.293,47 11.713,99 0,95%
usb 9930 NAVIOS MARITIME HOLDINGS 17.403,46 11.920,87 0,97%
usD 4600 DIANA SHPPING 19.270,42 16.365,23 1,33%
114.152,76 92.784,88 7,53%
CAD 1450 POTASH CORP 24.518,93 20.742,31 1,68%
24.518,93 20.742,31 1,68%
ZUvolo Enevél Metoxeg 416.629,07 405.829,76 32,93%
Awanpaypateuotpa A/K
EUR 1180 LYX ETF TH-REUTERS CORECOMMO 20.048,20 16.508,20 1,34%
20.048,20 16.508,20 1,34%
usD 935 PROSHARES ULTRA BLOOM. CR 16.905,67 12.174,99 0,99%
usb 680 PROSHARES SHORT 7-10YR 19.267,27 16.818,26 1,36%
usD 1800 PROSHARES SHORT MSCI EMR MKT 39.481,96 32.870,66 2,67%
usb 3170 IPATH GLOBAL CARBON ETN 19.269,59 16.057,78 1,30%
usb 800 GLOBAL X COPPER MINERS ETF 19.019,65 14.707,33 1,19%
113.944,14 92.629,02 7,52%
Z0volo EnevSl Awanpaypateuoipa A/k 133.992,34 109.137,22 8,86%
Mn Ewonypéveg Kivntég A§ieg
OpodAoya
EUR 66 CELTONA LTD 15/12/2019 6.600,00 6.600,00 0,54%
EUR 662,9724 GLOBO TECHNOLOGIES UK LT 20/6/2021 6 FIXED 66.297,24 30.907,77 2,51%
72.897,24 37.507,77 3,04%
ZUvolo Enevéy OpodAoya 72.897,24 37.507,77 3,04%
ZUvolo Enevéioswv 1.224.571,92 1.160.459,43 94,18%

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH ANOAOZH KAI Ol MPOHTOYMENEZ AMOAOZEIZ AEN AIAXDAAIZOYN TIZ MEAAONTIKEZ



MetaBoAr otn ocUvBeon XapropuAakiov amd 01/01/2017 swg 30/06/2017
AfLeG KTnONG

(OAeg ot Tipég Euros) 31/12/2014
-METOXEG ELONYUEVEG OE OPYAVWHEVN QLyOpa 323.562,18
-Opoloylakd Advela LonypéVaA OE OPYAVWLEV AYOPQ 601.053,27
-Awmpaypatevopa ApotBaia Keddahata 102.040,59
-Mn €lonypEVEG KWVNTEG a§ieg 69.144,57
-Warrants 0,00

AfLeG KTnONG
31/12/2015
416.629,07
601.053,27
133.992,34
72.897,24

0,00

28,76%
0,00%
31,31%
5,43%
0,00%

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH ANOAOZH KAI Ol MPOHTOYMENEZ AMOAOZEIZ AEN AIAXDAAIZOYN TIZ MEAAONTIKEZ



GMM THEMELIO Balanced Fund

Nivakag Emevéuoewv
v 30n louviou 2017
(yaU0d s Useyd Euros)

% €MmL
Metoxég/ Al A§la Ka®apou
Nopopa OvopaoTIKN agia Nepypadn Kéotoug Tpexouoa Evepyntikou
Ewonypéveg Kivntég A§ieg
OpdAoya
EUR 1500 HELLENIC REPUBLIC 24/2/2038 3 STEP CPN 94.500,00 108.981,00 4,44%
EUR 1050 REPUBLIC OF CYPRUS 26/7/2023 3,75 FIXED 104.682,90 114.879,98 4,68%
EUR 1000 OBRIGACOES DO TESOURO 14/4/2027 4,125 FIXED 110.820,00 109.198,00 4,45%
EUR 1000 REPUBLIC OF ARGENTINA 15/1/2027 5 FIXED 87.150,00 93.449,00 3,81%
EUR 1000 REPUBLIC OF INDONESIA 14/6/2028 3,75 FIXED 109.500,00 109.666,00 4,47%
EUR 1000 FRIGOGLASS FINANCE BV 15/5/2018 8,25 FLAT TRADING 101.000,00 55.625,00 2,27%
EUR 580 SYSTEMS SUNLIGHT ABEE 20/6/2022 4,25 FIXED 58.000,00 58.377,00 2,38%
EUR 920 MVYTILINEOS HOLDINGS S.A. 27/6/2022 3,1 FIXED 92.000,00 92.285,20 3,76%
EUR 1000 INTRALOT CAPITAL LUX 15/9/2021 6,75 FIXED 100.500,00 106.006,00 4,32%
EUR 2000 HELLENIC PETROLEUM FINAN 14/10/2021 4,875 FIXED 198.906,00 210.432,00 8,57%
EUR 1000 PETROBRAS GLOBAL FINANCE 14/1/2025 4,75 FIXED 101.750,00 102.282,00 4,17%
EUR 500 HELLENIC T-BILL 8/9/2017 0 ZERO COUPON 49.712,00 49.789,50 2,03%
EUR 1000 BANK OF CYPRUS PCL 19/1/2027 9,25 VARIABLE 105.375,00 108.301,00 4,41%
1.313.895,90 1.319.271,68 53,75%
usD 2000 NOVATEK(NOVATEK FIN LTD) 13/12/2022 4,422 FIXED 186.525,09 178.725,90 7,28%
usD 1000 VALE OVERSEAS LIMITED 11/1/2022 4,375 FIXED 95.222,14 89.278,83 3,64%
usD 1000 PETROLEOS MEXICANOS 11/3/2022 4,87811 FLOATING 98.621,22 94.536,45 3,85%
380.368,45 362.541,18 14,77%
ZUvolo Enevéio. OpdAoya 1.694.264,35 1.681.812,86 68,52%
Metoxeg
EUR 57300 EUROBANK 49.988,31 56.154,00 2,29%
EUR 220000 TPAMEZA MNEIPAIQX 50.160,00 47.300,00 1,93%
EUR 53952 QUALITY & RELIABILITY SA 4.855,68 10.250,88 0,42%
105.003,99 113.704,88 4,63%
ZUvolo Enevéio. Metoyeg 105.003,99 113.704,88 4,63%
Awanpaypateuotpo A/K
usD 2200 PROSHARES SHORT 7-10YR 60.040,46 54.412,02 2,22%
60.040,46 54.412,02 2,22%
ZUvolo Enevblo. Alanpaypateuoipa A/K 60.040,46 54.412,02 2,22%
Mn Elonypéveg Kivntég Agieg
Opoloya
EUR 262 CELTONA LTD 15/12/2019 26.200,00 26.200,00 1,07%
EUR 2651,8897 GLOBO TECHNOLOGIES UK LT 20/6/2021 6 FIXED 265.188,97 123.631,10 5,04%
291.388,97 149.831,10 6,10%
ZUvolo EnevSio. Opoloya 291.388,97 149.831,10 6,10%
Z0volo Enevbloswv 2.150.697,77 1.999.760,86 81,47%
MetaBoAn otn cuvBeon Xaptodulakiov amd 01/01/2017 swg 30/06/2017
ALeg KTNONG ALeg KTnONG
(OAeg ou tpég Euros) 31/12/2014 30/06/2015
-MMETOXEG ELONYUEVEG OE OpyaVWHEVN ayopa 54.843,99 105.003,99 91,46%
-Opohoylakd AGVELX ELONYHEVA OE OPYOVWLEVN Qyopd 1.729.044,82 1.694.264,35 -2,01%
-Aanpaypatevowo ApotBaia Kepdaata 117.330,46 60.040,46 -48,83%
-Mn elonypéveg Kntég agieg 276.378,27 291.388,97 5,43%
-Warrants 0,00 0,00 0,00%

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH ANOAOZH KAI Ol MPOHTOYMENEZ AMOAOZEIZ AEN AIAXDAAIZOYN TIZ MEAAONTIKEZ



GMM BLUE WATER INVESTMENTS Balanced Fund

Nivakag Enevéucewv

v 30n louviou 2017
(yaU0d s Useyd Euros)

% €ML
Metoxéc/ Al Al KaBapou
Nopopa Ovopaotiki agia Nepypadn Kéotoug Tpexouoa Evepyntikou
Ewonypéveg Kwntég ASieg
Opoioya
EUR 1000 CYPRUS GOVERNMENT BOND 18/1/2023 3,25 FIXED 100.136,52 109.394,50 6,26%
EUR 1000 REPUBLIC OF ARGENTINA 15/1/2027 5 FIXED 87.150,00 93.449,00 5,35%
EUR 600 OPAP SA 21/3/2022 3,5 FIXED 60.000,00 60.750,60 3,48%
EUR 530 MYTILINEOS HOLDINGS S.A. 27/6/2022 3,1 FIXED 53.000,00 53.164,30 3,04%
EUR 1000 OTE PLC 2/12/2019 4,375 FIXED 99.000,00 105.701,00 6,05%
EUR 1000 HELLENIC PETROLEUM FINAN 14/10/2021 4,875 FIXED 99.453,00 105.216,00 6,02%
EUR 1000 BANK OF CYPRUS PCL 19/1/2027 9,25 VARIABLE 105.800,00 108.301,00 6,20%
EUR 500 QUALITY & RELIABILITY UK LTD 21/7/2020 6 FIXED 50.000,00 50.000,00 2,86%
EUR 1000 ASSICURAZIONI GENERALI 4/5/2026 4,125 FIXED 108.500,00 108.232,00 6,19%
763.039,52 794.208,40 45,45%
usb 880 VALE OVERSEAS LIMITED 11/1/2022 4,375 FIXED 83.795,48 78.565,37 4,50%
usb 520 PETROBRAS ARGENTINA SA 21/7/2023 7,375 FIXED 52.000,00 48.071,75 2,75%
usb 750 GOLDMAN SACHS GROUP INC 15/11/2021 2,35178 FLOATING 70.779,89 66.317,03 3,79%
usb 1000 PETROLEOS MEXICANOS 11/3/2022 4,87811 FLOATING 98.621,22 94.536,45 5,41%
305.196,59 287.490,60 16,45%
RUB 42000 INTL FINANCE CORP 17/12/2018 8,75 FIXED 67.711,12 63.153,99 3,61%
67.711,12 63.153,99 3,61%
BRL 2100 EUROPEAN INVESTMENT BANK 19/6/2018 10 FIXED 64.709,30 57.165,24 3,27%
64.709,30 57.165,24 3,27%
JUvolo Enevéuc OpdAoya 1.200.656,53 1.202.018,23 68,78%
Metoxeg
EUR 13488 QUALITY & RELIABILITY SA 1.213,92 2.562,72 0,15%
EUR 1150 DEUTSCHE BANK AG 20.027,25 17.853,75 1,02%
EUR 590 LANXESS AG 39.918,81 39.111,10 2,24%
EUR 1100 ING GROUP NV 16.835,50 16.610,00 0,95%
77.995,48 76.137,57 4,36%
CHF 1830 ABB LTD-REG 40.023,74 39.647,21 2,27%
40.023,74 39.647,21 2,27%
usb 400 LUKOIL PJSC-SPON ADR 20.050,62 17.069,75 0,98%
usb 690 POSCO -SPON ADR 40.043,77 37.843,59 2,17%
60.094,39 54.913,34 3,14%
ZUvolo Enevduc Metoyxeg 178.113,61 170.698,12 9,77%
Awanpaypatevotpa A/k
usb 7070 POWERSHARES DB COMM.IND 105.176,91 89.521,12 5,12%
105.176,91 89.521,12 5,12%
Z0volo Enevbuc Awampaypoteuctpa A/k 105.176,91 89.521,12 5,12%
Mn Ewonypéveg Kwitég A§ieg
Opodloya
EUR 662,9724 GLOBO TECHNOLOGIES UK LT 20/6/2021 6 FIXED 66.297,24 30.907,77 1,77%
EUR 66 CELTONA LTD 15/12/2019 6.600,00 6.600,00 0,38%
72.897,24 37.507,77 2,15%
Z0volo Enevéucewv 1.378.730,68 1.499.745,24 76,05%
MetaBoAr otn oUvBeon Xaptodulakiou ard 01/01/2017 swg 30/06/2017
AfLeg KTNONG Kot A§LEG KTNONG
(OAeg ot Tuég Euros) v 31/12/2014 31/12/2015
-METOXEG ELONYHEVEG OE OPYAVWHEVN aAyopa. 1.213,92 178.113,61  14572,60%
-OpoAoylakd AdveLa ELONYUEVO OE OPYAVWHEVN ayopd 990.553,68 1.200.656,53 21,21%
-Aompaypatevopa ApotBaia Kepaata 105.176,91 105.176,91 0,00%
-Mn elonypéveg Kwntég adieg 69.144,57 72.897,24 5,43%
-Warrants 0,00 0,00 0,00%

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH ANOAOZH KAI Ol MPOHTOYMENEZ AMOAOZEIZ AEN AIAXDAAIZOYN TIZ MEAAONTIKEZ



GMM ASPENDOS Balanced Fund

Nivakag Emevéloswv

v 30n louviou 2017
(yaUd e Useyd Euros)

% €ML
Aéla Al KaBapou
Nopopa Ovopaotikn aio Nepypacdn Kdotoug Tpexouoa Evepyntikou
Ewonypéveg Kwntég Agieg
OpdAoya
EUR 800 HELLENIC REPUBLIC 24/2/2027 3 STEP CPN 68.120,00 70.492,00 4,10%
EUR 500 OBRIGACOES DO TESOURO 14/4/2027 4,125 FIXED 54.300,00 54.599,00 3,18%
EUR 1000 REPUBLIC OF ARGENTINA 15/1/2027 5 FIXED 87.150,00 93.449,00 5,44%
EUR 1000 REPUBLIC OF INDONESIA 14/6/2028 3,75 FIXED 109.500,00 109.666,00 6,38%
EUR 360 SYSTEMS SUNLIGHT ABEE 20/6/2022 4,25 FIXED 36.000,00 36.234,00 2,11%
EUR 390 MYTILINEOS HOLDINGS S.A. 27/6/2022 3,1 FIXED 39.000,00 39.120,90 2,28%
EUR 1000 HELLENIC PETROLEUM FINAN 14/10/2021 4,875 FIXED 99.453,00 105.216,00 6,13%
EUR 1000 BANK OF CYPRUS PCL 19/1/2027 9,25 VARIABLE 111.500,00 108.301,00 6,30%
EUR 1000 ASSICURAZIONI GENERALI 4/5/2026 4,125 FIXED 108.850,00 108.232,00 6,30%
EUR 500 HELLENIC T-BILL 8/9/2017 0 ZERO COUPON 49.712,00 49.789,50 2,90%
763.585,00 775.099,40 45,12%
BRL 1500 EUROPEAN INVESTMENT BANK 19/6/2018 10 FIXED 46.220,93 40.832,31 2,38%
46.220,93 40.832,31 2,38%
RUB 40000 INTL FINANCE CORP 17/12/2018 8,75 FIXED 64.967,86 60.146,66 3,50%
64.967,86 60.146,66 3,50%
usD 840 GENERAL MOTORS FINL CO 25/9/2021 4,375 FIXED 77.597,63 77.725,76 4,52%
usb 800 VALE OVERSEAS LIMITED 11/1/2022 4,375 FIXED 77.383,25 71.423,06 4,16%
usb 500 ECOPETROL SA 18/9/2043 7,375 FIXED 48.978,25 47.318,17 2,75%
usb 1000 GERDAU TRADE INC 30/1/2021 5,75 FIXED 98.331,46 91.929,55 5,35%
usb 500 PETROBRAS ARGENTINA SA 21/7/2023 7,375 FIXED 50.000,00 46.222,84 2,69%
352.290,59 334.619,38 19,48%
ZUvolo Enevduce Opdloya 1.227.064,38 1.210.697,75 70,48%
Metoxeg
usb 1450 SBERBANK ADR 16.306,20 13.150,63 0,77%
usb 400 LUKOIL PJSC-SPON ADR 20.050,07 17.069,75 0,99%
usb 1000 MMC NORILSK NICKELJSC ADR 16.209,96 12.092,53 0,70%
usb 690 POSCO -SPON ADR 40.043,77 37.843,59 2,20%
92.610,00 80.156,50 4,67%
EUR 7600 PUBLIC POWER CORP. 17.391,50 16.644,00 0,97%
EUR 7600 A.D.M.H.E. ZYMMETOXQN A.E 17.391,50 17.024,00 0,99%
EUR 1450 DEUTSCHE BANK AG 25.257,75 22.511,25 1,31%
EUR 700 LANXESS AG 47.057,04 46.403,00 2,70%
EUR 1100 ING GROUP NV 16.835,50 16.610,00 0,97%
123.933,29 119.192,25 6,94%
JUvolo Enevdioe Metoxeg 216.543,29 199.348,75 11,61%
Awnpaypatevotpo A/k
usb 2300 PROSHARES SHORT 7-10YR 63.349,29 56.885,30 3,31%
63.349,29 56.885,30 3,31%
ZUvolo Enevbice Awampaypatevoipa A/k 63.349,29 56.885,30 3,31%
20volo Enevdicewv 1.506.956,96 1.466.931,80 85,40%
MetaBoAn otn cUvBson Xaprodulakiov amd 01/01/2015 swg 31/12/2016
A§Leg KTnong Katd  ALeg KTnong
(OAgg ou TLpég Euros) mv 31/12/2014 31/12/2015
-METOXEG ELONYHUEVEG OE OPYAVWLEVN OyOpa 48.810,06 216.543,29 343,64%
-Opoloylakd AQveLa ELGNYUEVA OE OPYOVWLEVN OyOPd 1.061.572,55 1.227.064,38 15,59%
-Aanpaypatetopa ApotBaia Kedbdato 123.557,29 63.349,29 100,00%
-Mn elonypéveg Kwntég agieg 0,00 0,00 0,00%
-Warrants 0,00 0,00 0,00%

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH ANOAOZH KAI Ol MPOHTOYMENEZ AMOAOZEIZ AEN AIAXDAAIZOYN TIZ MEAAONTIKEZ



GMM HERMES Balanced Fund

Nivakag Enevéuoewv
v 30n louviou 2017
(yaU0d o Useyd Euros)

Metoxéc/

Nopopa Ovopaotki agia Nepypadn
Ewonypéveg Kivntég A§ieg

OpdAoya
EUR 2000 OBRIGACOES DO TESOURO 14/4/2027 4,125 FIXED
EUR 3000 REPUBLIC OF ARGENTINA 15/1/2027 5 FIXED
EUR 3000 OPAP SA 21/3/2022 3,5 FIXED
EUR 1170 SYSTEMS SUNLIGHT ABEE 20/6/2022 4,25 FIXED
EUR 2470 MYTILINEOS HOLDINGS S.A. 27/6/2022 3,1 FIXED
EUR 2000 LEVI STRAUSS & CO 15/3/2027 3,375 FIXED
EUR 3000 GAZPROM (GAZ CAPITALSA) 17/11/2023 3,125 FIXED
EUR 2000 PUBLIC POWER CORP FIN 1/5/2019 5,5 FIXED
EUR 3000 TESCO PLC 10/4/2047 5,125 FIXED
EUR 4000 MOTOR OIL FINANCE PLC 1/4/2022 3,25 FIXED
EUR 3000 PETROBRAS GLOBAL FINANCE 14/1/2025 4,75 FIXED
EUR 3000 NOKIA OYJ 15/3/2024 2 FIXED
EUR 3000 BANK OF CYPRUS PCL 19/1/2027 9,25 VARIABLE
EUR 3000 BRF SA 3/6/2022 2,75 FIXED
EUR 4000 PETROLEOS MEXICANOS 21/2/2028 4,875 FIXED
EUR 3000 HELLENIC T-BILL 15/9/2017 O ZERO COUPON
RUB 410000 INTL FINANCE CORP 17/12/2018 8,75 FIXED
BRL 6600 EUROPEAN INVESTMENT BANK 21/12/2017 10,5 FIXED
usD 3000 REPUBLIC OF PORTUGAL 15/10/2024 5,125 FIXED
Z0volo EnevbUoswv oe  OpdAoya

Metoxeg
EUR 2000000 TPAMEZA NEIPAIQX
EUR 1000000 NATIONAL BANK OF GREECE
EUR 250000 EUROBANK
EUR 13000 AEONIC SECURITIES CIF PLC
EUR 30000 PUBLIC POWER CORP.
EUR 30000 A.D.M.H.E. 2YMMETOXQN A.E
Z0volo Enevbioswv oe  MeToxeg

Awnpaypatsuotpa A/k
EUR 10500 ISHARES EM LOCAL GOV BND
ZUvolo EnevéUoswv oe  Awanpaypoteuoipa Ak

MH Ewonypéveg Kwntég A§ieg

ApoBara Kepahara
EUR 74923,204 GMM MARATHON ASSETS CYPRUS BOND FUND
Z0volo Enevbioswv oe  ApolBata Kepahata

ZUvolo Enevéioswv
MetaBoAn otn cuvBeon Xaptopulakiou amd 01/01/2017 swg 30/06/2017

(OAeg ot TLpég Euros)

-METOX£G ELONYUEVEG OE OPYOVWHEVN AyopaL
-Opoloylakd AQVELD ELCNYHEVO OE OPYAVWHEVN ayopd
-Aamnpaypatetowa ApoBaio KebdAata

-Mn elonypEVeg KvNTéG agieg

-Warrants

A§la
Kéotoug

198.564,00
278.750,00
301.800,00
117.000,00
247.000,00
200.900,00
307.200,00
163.909,91
312.000,00
397.732,00
305.250,00
297.840,00
320.700,00
300.300,00
401.400,00
298.271,10

4.448.617,01

560.495,58
560.495,58

190.778,89
190.778,89

275.426,52
275.426,52

5.475.318,00

377.800,00
193.466,66
142.040,00
9.750,00
65.682,82
65.682,82
854.422,30

854.422,30

610.995,00
610.995,00

610.995,00

700.000,00
700.000,00

7.640.735,30

AgLeG KTNONG KOTA
v 31/12/2014
707.540,00
5.339.697,77
610.995,00
700.000,00

0,00

Al
Tpexovoa

218.396,00
280.347,00
303.753,00
117.760,50
247.765,70
202.194,00
313.515,00
174.788,00
316.254,00
407.496,00
306.846,00
305.205,00
324.903,00
302.319,00
416.652,00
298.602,00
4.536.796,20

616.503,24
616.503,24

176.864,20
176.864,20

268.338,59
268.338,59

5.598.502,23

430.000,00
333.000,00
245.000,00
9.750,00
65.700,00
67.200,00
1.150.650,00

1.150.650,00

607.530,00
607.530,00

607.530,00

733.925,23
733.925,23

8.090.607,46

Afeg KTnong
31/12/2015
854.422,30
5.475.318,00
610.995,00
700.000,00
0,00

% €M
KaBapou
Evepyntikou

2,41%
3,10%
3,36%
1,30%
2,74%
2,23%
3,46%
1,93%
3,49%
4,50%
3,39%
3,37%
3,59%
3,34%
4,60%
3,30%
50,13%

6,81%
6,81%

1,95%
1,95%

2,96%
2,96%

61,86%

4,75%
3,68%
2,71%
0,11%
0,73%
0,74%
12,71%

12,71%
6,71%
6,71%

6,71%

8,11%
8,11%

89,39%

20,76%
2,54%
0,00%
0,00%
0,00%

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH ANOAOZH KAI Ol MPOHTOYMENEZ AMOAOZEIZ AEN AIAXDAAIZOYN TIZ MEAAONTIKEZ



GMM DEVELOPED MARKETS Balanced USD Fund

Nivakag Emevéloswv

v 30n louviou 2017
(yaUd eo Useyd USD)

Metoxéc/

Nopopa Ovopaotiki agio Nepypadn
Elonypéveg Kintég Agieg

OpoéAoya
usb 500 REPUBLIC OF PORTUGAL 15/10/2024 5,125 FIXED
usb 300 EMC CORP 1/6/2018 1,875 FIXED
usb 300 VALE OVERSEAS LIMITED 11/1/2022 4,375 FIXED
usb 200 GASLOG LTD 22/3/2022 8,875 FIXED
usb 500 APPLE INC 7/2/2020 1,55 FIXED
usb 400 PETROLEOS MEXICANOS 11/3/2022 4,87811 FLOATING
EUR 200 MVYTILINEOS HOLDINGS S.A. 27/6/2022 3,1 FIXED
BRL 1500 EUROPEAN INVESTMENT BANK 21/12/2017 10,5 FIXED

ZUvolo Entevéucewv OpdAloya

Metoxeg
usb 1000  BANK OF AMERICA CORP #N/A Field Not Applicable 6 FIXED
usb 1000  AGNCINVESTMENT
usb 2000  ANNALY CAPITAL MANAGMENT
EUR 1000  HELLENIC TELECOM ORG
EUR 4000  PUBLIC POWER CORP.
EUR 4000  A.D.M.H.E. ZYMMETOXQN A.E

ZUvolo Enevducewv Metoxeg

Awanpaypateuoipo A/k
usb 1400  ISHARES US PREFERRED STOCK E

ZUvolo Enevdicswv Aanpaypateuotpa A/K

ZUvolo Enevbuoewv
MetaBoAn otn cUuvBeon Xaprodulakiov amnd 01/01/2017 swg 30/06/2017

(OAeg ot TLpég Euros)

-METOXEG ELONYHEVEG OE OPYAVWHEVN 0yopa
-Opoloylakd AQveLa ELNYUEVA OE OPYOVWLEVN OYOPd
-Aanpaypatevopa ApotBaia Kedbdlato

-Mn ewonypéveg kwntég agieg

-Warrants

ASla
Kéotoug

48.800,00
29.460,00
30.945,00
20.560,00
49.375,00
41.160,00
220.300,00

22.867,50
22.867,50

47.886,59
47.886,59

291.054,09

25.670,00
20.716,00
23.500,00
69.886,00

11.989,25
7.640,66
9.730,40

29.360,31

99.246,31

53.460,00
53.460,00

53.460,00
443.760,40

A§Leg KTnONG KaTA
wmv 31/12/2014
78.922,84

301.005,00

50.653,96

0,00

0,00

Al
Tpexovoa

51.038,00
29.833,80
30.565,50
21.122,00
49.735,50
43.154,00
225.448,80

22.894,75
22.894,75

45.872,14
45.872,14

294.215,69

26.700,00
21.290,00
24.100,00
72.090,00

12.028,25

9.996,91
10.225,15
32.250,31

104.340,31

54.838,00
54.838,00

54.838,00
453.394,00

AgLeG KTNONG
31/12/2015
99.246,31
291.054,09
53.460,00

0,00

0,00

% €T
KaBapou
Evepyntikou

8,57%
5,01%
5,13%
3,55%
8,35%
7,25%
37,85%

3,84%
3,84%

7,70%
7,70%

49,40%

4,48%
3,57%
4,05%
12,10%

2,02%
1,68%
1,72%
5,41%

17,52%

9,21%

9,21%

9,21%

76,13%

25,75%
-3,31%
5,54%
0,00%
0,00%

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH ANOAOZH KAI Ol MPOHTOYMENEZ AMOAOZEIZ AEN AIAXDAAIZOYN TIZ MEAAONTIKEZ



GMM ZEUS GLOBAL Balanced Fund

Nivakag Enevéloswv
v 30n louviou 2017

(yaUd s Useyd Euros)
Metoxég/
Nopopa OvopaoTiki agio
Opdroya
EUR 1000
EUR 3000
EUR 1000
EUR 2000
EUR 1200
EUR 1000
EUR 1000
EUR 3000
EUR 1000
EUR 1000
EUR 1000
EUR 1000
EUR 1000
AUD 1500
RUB 100000
CAD 1500
usD 1500
usb 2000
usD 2000
usbD 700
usb 1000
usD 1000
usbD 1000
usb 1000

J0volo EnevéUoewv oe OpdAoya

Metoxeg
usb 810
usD 1630
CHF 4600
GBP 20000
ZUvolo Enevducewv o Metoxeq
Awanpaypatevopa A/k
usD 6900
usbD 3000

ZUvolo Enevbioewv oe Alanpaypateuotpa A/k

ZUvolo Enevduoewv

Nepypadn

REPUBLIC OF CYPRUS 6/5/2022 3,875 FIXED
REPUBLIC OF CYPRUS 4/11/2025 4,25 FIXED
REPUBLIC OF ARGENTINA 15/1/2027 5 FIXED
REPUBLIC OF ARGENTINA 15/1/2022 3,875 FIXED
OPAP SA 21/3/2022 3,5 FIXED

INTRALOT CAPITAL LUX 15/9/2021 6,75 FIXED
HELLENIC PETROLEUM FINAN 14/10/2021 4,875 FIXt
MOTOR OIL FINANCE PLC 1/4/2022 3,25 FIXED
PETROBRAS GLOBAL FINANCE 14/1/2025 4,75 FIXEC
VALLOUREC SA 30/9/2024 2,25 FIXED

BANK OF CYPRUS PCL 19/1/2027 9,25 VARIABLE
BRF SA 3/6/2022 2,75 FIXED

SIGMA ALIMENTOS SA 7/2/2024 2,625 FIXED

EXPORT DEVELOPMNT CANADA 8/8/2017 3,25 FIXE

INTL FINANCE CORP 17/12/2018 8,75 FIXED

TORONTO-DOMINION BANK 22/12/2021 2,621 FIXE

REPUBLIC OF ARGENTINA 22/4/2021

BANCO DO BRASIL (CAYMAN) 10/10/2022 3,875 FIX
DELHI INTERNATIONAL AIRP 3/2/2022 6,125 FIXED

ECOPETROL SA 18/9/2043 7,375 FIXED

GERDAU TRADE INC 30/1/2021 5,75 FIXED

GASLOG LTD 22/3/2022 8,875 FIXED

GOLDMAN SACHS GROUP INC 15/11/2021 2,35178 F
PETROLEOS MEXICANOS 11/3/2022 4,87811 FLOATI

NOVATEK OAO SPONS GDR
POSCO -SPON ADR

ABB LTD-REG

GLENCORE XSTRATA PLC

PROSHARES SHORT 7-10YR
ISHARES MSCI FRONTIER 100

MetaBoAr otn cuvBson Xapropulakiov améd 01/01/2017 swg 30/06/2017

(OAeg ot Tipég Euros)
-METOXEG ELONYUEVEG OE OPYAVWHEVN Oyopa

-Opoloylaka Advela ELGNYUEVO OE OPYOVWHEVN OLYOPQ

-Aampaypatevopa ApoBaio Kedbdhata
-Mn €lonNypEVEG KVNTEG §ieg
-Warrants

A
Kéotoug

108.150,00
324.200,00
96.800,00
198.500,00
120.000,00
102.750,00
100.950,00
298.299,00
101.750,00
81.100,00
106.750,00
98.550,00
103.000,00
1.840.799,00

109.118,50
109.118,50

165.806,05
165.806,05

110.508,92
110.508,92

153.010,27
183.564,77
203.157,69
71.138,48
100.960,62
96.155,64
96.471,37
101.150,85
1.005.609,69

3.231.842,16

98.072,09
98.057,35
196.129,44

99.678,90
99.678,90

79.710,14
79.710,14

375.518,48

190.265,41
78.068,38
268.333,79

268.333,79

3.875.694,43

A§Leg KTNONG KT
v 31/12/2014
0,00

0,00

0,00

0,00

0,00

AL

% €L

KaBapou

Tpexovoa Evepyntikou

109.989,50
338.769,00
93.449,00
199.396,00
121.501,20
106.006,00
105.216,00
305.622,00
102.282,00
79.471,00
108.301,00
100.773,00
105.035,00
1.875.810,70

101.139,65
101.139,65

150.366,64
150.366,64

103.696,31
103.696,31

140.607,26
168.869,61
187.672,63
66.245,44
91.929,55
92.542,94
88.422,71
94.536,45
930.826,59

3.161.839,89

79.069,40
89.398,62
168.468,02

99.659,65
99.659,65

65.322,46
65.322,46

333.450,13

170.655,89
75.131,44
245.787,33

245.787,33

3.741.077,35

AgLEG KTNONG
31/12/2015
375.518,48
3.231.842,16
268.333,79
0,00

0,00

1,48%
4,57%
1,26%
2,69%
1,64%
1,43%
1,42%
4,13%
1,38%
1,07%
1,46%
1,36%
1,42%
25,32%

1,37%
1,37%

2,03%
2,03%

1,40%
1,40%

1,90%
2,28%
2,53%
0,89%
1,24%
1,25%
1,19%
1,28%
12,57%

42,68%

1,07%
1,21%
2,27%

1,35%
1,35%

0,88%
0,88%

4,50%

2,30%
1,01%
3,32%

3,32%

50,50%

100,00%
100,00%
100,00%
0,00%
0,00%

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH ANOAOZH KAI Ol MPOHTOYMENEZ AMOAOZEIZ AEN AIAXDAAIZOYN TIZ MEAAONTIKEZ



MetaBoAeg Evepyntikou
yla tnv nepiodo ewg 30 lovviou 2017

Nopuopa

Evepyntwo tnv 31/12/2016

Kedalato katd tnv 31 Aekeppplou 2016
ArnoteAeopata Mponyoupevwy Xpnoswv
Avatnon /Yrotiunon Enevduoswv thv 31/12/2016

Augnon / Meiwon Kedoahatou tnv nepiodo
JUMMETOXEG
E¢ayopeg

KaBapa AnoteAeopata Meprodou (Kepdn/Znpieg)

Avartnon / Yrotiunon Enevéucswv nieploSou

o ArocehE s
Suvohd AroteAéopata Mep

(Képdog i npiat)
Awavopeva Kepdn
ZuvoAwkn MetaBoAn oto Evepyntiko

ZuvoAwo KaBapo Evepyntiko
Mepidia og KukAodopla

Evepya Mepidia katd tnv 31/12/2016 Class EUR
Evepya Mepidia katd tnv 31/12/2016 Class USD
Evepya peptdia tnv 30/6/2017 Class EUR
Evepya peptdia tnv 30/6/2017 Class USD

MetapoAeg Evepyntikou
yla thv nepiodo ewg 30 lovviov 2017

Nopwopa

Evepyntiko tnv 31/12/2016

Kedalato katd tnv 31 AskepBplou 2016
ArnoteAeopata MPonyoupevwv Xpnoswv
Avatnon /Yrotunon Enevéucewv tnv 31/12/2016

Auénon / Meiwon Kedpahaiou thv nepiodo
ZUMHETOXEG
E¢ayopeg

KaBapa AnoteAeopata Meprodou (Kepdn/Znuieg)
Avartipunon / Yriotiunon Enevducswv nieplodou
JuvoAwa AnoteAéopata Meprodou (Képdog iy npiar)
Awavopeva Kepdn

ZuvoAwn MetaBoAn oto Evepyntiko

ZuvoAwo KaBapo Evepyntiko

MepiSia og kKukAodopla

Evepya MepiSia katd tnv 31/12/2016 Class EUR
Evepya MepiSia katd tnv 31/12/2016 Class USD
Evepya pepidia tnv 30/6/2017 Class EUR
Evepya peptdia tnv 30/6/2017 Class USD

GMMFUNDS GMMFUNDS GMMFUNDS GMMFUNDS GMMFUNDS
GMM OMOAOTIAKO GMM METOXIKO
GMM A/K A/KYWHAHE  GMM OMOAOTIAKO A/K EMERGING
Evomotnpéveg BPAX/OEZMQN MARKETS & NEW
MISTOAHNTIKHE ~ A/K HIGH YIELD
OMOAOTON AZIONOTHEHE FRONTIERS MARKETS
EUR EUR EUR EUR EUR
56.967.800,46 5.909.943,72 4.306.980,35 9.015.499,56 260.596,18
57.877.808,43 5.973.810,32 4.663.207,86 9.810.362,64 302.261,66
251.768,18 21.952,01 (171.606,89) (305.653,16) (39.370,63)
(1.161.776,15) (85.818,61) (184.620,62) (489.209,92) (2.294,85)
5.168.404,60 (206.893,73) (874.411,47) (780.269,50) o
8.398.992,07 47.960,000 50.000,000 - -
(3.230.587,47) (254.853,730) (924.411,470) (780.269,500) o
1.094.377,86 509,11 62.817,60 199.509,23 7.664,38
(151.606,41) 41.376,90 (57.146,99) (192.314,12) (12.776,11)
942.771,45 41.886,01 5.670,61 7.195,11 (5.111,73)
6.111.176,05 (165.007,72) (868.740,86) (773.074,39) (5.111,73)
63.078.976,51 5.744.936,00 3.438.239,49 8.242.425,17 255.484,45
597.309,348 452.923,026 946.849,380 29.469,749
576.448,227 361.579,477 865.580,135 29.469,749
GMMFUNDS GMMFUNDS ~ GMMFUNDS  GMMFUNDS GMMFUNDS
GMMNAVIGATOR  GMMBEST  GMM GLOBAL GMM
WORLD BALANCED  SELECTION  OPPORTUNITIES ~ MARATHON GMM KOLONA
D BALANCED BALANCED  CYPRUS ASSETS BALANCED FUND
FUND FUND BOND FUND
EUR EUR EUR EUR EUR
4.227.773,53 3.345.859,48 1.124.502,10 8.174.875,03 1.538.865,17
4.230.647,00 3.643.098,71 1.308.993,96 8.157.651,06 1.356.672,07
128.727,73 (133.827,20)  (147.356,27) 69.713,57 224.906,46
(131.601,20) (163.412,03) (37.135,59) (52.489,60) (42.713,36)
(3.000,00) - 677.015,72 -
- - 959.436,580 -
(3.000,000) - (282.420,860) -
42.686,23 71.360,96 40.375,34 49.202,61 66.495,78
(67.258,37) 25.257,16 (14.021,10) 360.865,48 20.013,21
(24.572,14) 96.618,12 26.354,24 410.068,09 86.508,99
(27.572,14) 96.618,12 26.354,24 1.087.083,81 86.508,99
4.200.201,39 3.442.477,60 1.150.856,34 9.261.958,84 1.625.374,16
415.507,373 386.573,527 128.699,687  875.187,576 134.880,398
415.215,115  386.573,527  128.699,687  945.510,344 134.880,398

GMMFUNDS

GMM
DEVELOPMENT
BALANCED FUND

EUR

2.537.853,51
2.547.836,91
135.754,89
(145.738,29)

(957.000,00)

(957.000,000)
37.467,16

(33.620,83)

3.846,33

(953.153,67)

1.584.699,84

261.972,588

163.640,576

GMMFUNDS

GMM
GERAISTOS
BALANCED

FUND

EUR

1.207.457,95
1.197.326,30
72.229,45
(62.097,80)

27.456,61

(2.698,96)

24.757,65

24.757,65

1.232.215,60

119.153,519

119.153,519

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH ANOAOZH KAI Ol MPOHTOYMENEZ AMOAOZEIZ AEN AIAZDAAIZOYN TIZ MEAAONTIKEX




MetaBoAeg Evepyntikou
yla tnv nepiodo ewg 30 louviov 2017

GMMFUNDS GMMFUNDS GMMFUNDS  GMMFUNDS ~ GMMFUNDS GMMFUNDS
GMM
GMM BLUE GMM
GMM HERMES ~ DEVELOPED GMM ZEUS
GUIUGEELY WATER ASRENDOS BALANCED MARKETS  GLOBAL BALANCED
BALANCED FUND  INVESTMENTS BALANCED FUND T g FUND
BALANCED FUND FUND
FIIND
Nopuopa EUR EUR EUR EUR usb EUR
Evepyntiko tnv 31/12/2016 2.398.292,19 1.753.627,48 1.722.370,75 8.713.858,11 592.785,19 210.005,12
Kepahato katd tnv 31 AekepBplou 2016 2.297.367,51 1.830.542,29 1.731.830,55 8.065.307,57 628.644,06 210.029,72
r
Arnoteleopata Nponyoupevwy Xpnogwv 259.684,06 (53.593,63)  (13.031,96) 228.699,54 (29.026,64) (24,60)
Avatipnon /Yrotiunon Enevéuoswv tnv 31/12/2016 (158.759,38) (23.321,18) 3.572,16  419.851,00 (6.832,23) -
Auénon / Meiwon Kedpalatou tnv nepiodo - (1.500,00) - (22.728,80) (5.024,83) 7.341.595,490
ZUMMETOXEG - - - - - 7.341.595,490
E€ayopeg - (1.500,000) - (22.728,800) (5.024,830) -
KaBapa ArntoteAeopata Meprodou (Kepdn/Znpieg) 50.917,34 30.381,90 40.414,79 338.180,16 (9.226,80) 37.023,83
Avatinon / Yrotunon Enevéuoewv neplodou 5.423,90 (34.986,91)  (45.036,29) 21.327,00 17.040,71 -180.942,65
ZuvoAwd ArtoteAéopata Neprodou (Képdog i Inpia) 56.341,24 -4.605,01 -4.621,50 359.507,16 7.813,91 -143.918,82
Awavopeva Kepdn - - - - - -
ZuvoAwn MetaBoAn oto Evepyntiko 56.341,24 (6.105,01) (4.621,50) 336.778,36 2.789,08 7.197.676,67
ZuvoAwo KaBapo Evepyntiko 2.454.633,43 1.747.522,47 1.717.749,25 9.050.636,47 595.574,27 7.407.681,79
Mepidia oe kukAodopia
Evepya MepiSia katd tnv 31/12/2016 Class EUR 231.999,879 184.771,922  174.940,651 803.667,928 23.157,899 21.002,972
Evepya MepiSia katd tnv 31/12/2016 Class USD 37.334,764
Evepya peptdia tnv 30/6/2017 Class EUR 231.999,879 184.614,105 174.940,651 801.667,928 22.663,852 757.026,596
Evepya peptSia thv 30/6/2017 Class USD 37.334,764

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH ANOAOZH KAI Ol MPOHTOYMENEZ AMOAOZEIZ AEN AIAXDAAIZOYN TIZ MEAAONTIKEZ



Kataotaon AnoteAecpuatwy

yla TV nepiodo ewg 30n louvviouv 2017

Nopopa

AnoteAéopata TPoNyoUHEVWV XPNOEWV
Ecoda

Eoo8a ard Tokoug opoAdywy Kat pepiopata
‘EcoSa amod Tokoug O Ewg
Nona ecoda

E§oda

ApoiBég Awaxeiplong

ApoBn Ynepanddoong

ApoBn Ogp/ka

ApotBn AoyLotikig Alaxeiplong

E€oSa kat pourBeteg anod npdgeLs
E€o8a clotaong

Nouta €€06a
Nouroi popot

Anoteléoparta neplodouv (Ecoda-E§oda)

KépSn / Znuiég and npdgerg

- Metoxég

- Opodhoya

- YrtoAouto Xaptodpuldkio

- JuvvaAaypaTKEG Sladopég anod dAha
vouiopata

- Forwards

- Noapaywya

KaBapa AntoteAeopata neplodou

Avartipnon / Yrotipnon Enevéucewv tnv
30/06/2017

- Metoxég

- Opodhoya

- YroAouto Xaptodpuldkio

- SuvaAaypaTIKEG Stadopég amnd dAa
- Forwards

- Napaywya

JuvoAwd anoteAéopata tnv 30/06/2017
(KépSog/ Znpia)

Awavopn Kepdwv tnv 31n AskepBpiou 2016

GMM FUNDS GMMFUNDS GMMFUNDS
GMM
GMM A/K OMOAOIMAKO
Evomownpéveg BPAX/OEIMON  A/K YWHAHZ
OMOAOIQN

AZIOAOTHZHZ

EUR EUR EUR
251.768,18 21.952,01 (171.606,89)
1.176.489,60 75.098,21 75.291,78
1.120.860,75 68.923,06 72.042,84
19.653,31 4.235,42 518,70
44.184,46 1.939,73 2.730,24
732.670,91 34.761,92 36.054,00
385.138,72 14.558,31 19.741,03

111.740,41 7.802,36 -
21.095,30 2.038,26 1.381,61
22.578,54 2.275,14 1.516,96
138.900,87 2.534,28 11.754,25
3.162,13 141,18 171,95
31.496,18 3.479,21 1.238,64
18.558,76 1.933,18 249,56
443.818,69 40.336,29 39.237,78
650.559,16 (39.827,18) 23.579,82
175.872,33 - 14.485,53
312.277,29 (38.690,60) 13.354,50
(97.010,46) » (18.495,93)
(42.655,01) (1.136,58) (17.757,73)
302.075,01 - 31.993,45
1.094.377,86 509,11 62.817,60
(151.606,41) 41.376,90 (57.146,99)
264.597,86 - -

(179.560,99) 40.471,16 (34.909,87)
(138.171,26) - (18.154,29)
(98.472,01) 905,74 (4.082,83)
942.771,45 41.886,01 5.670,61

GMMFUNDS

GMM
OMOAOIAKO

NIZTOAHNTIKHE A/K HIGH YIELD

EUR

(305.653,16)
225.472,09
219.013,81

643,08
5.815,20
125.705,94

88.567,25

3.099,38
3.436,71
25.849,91
434,40
1.572,93
2.745,36

99.766,15

99.743,08
13.780,47
60.746,49

(35.845,04)

(25.061,68)

86.122,84

199.509,23

(192.314,12)

(154.841,14)

(27.488,89)
(9.984,09)

7.195,11

GMMFUNDS

GMM METOXIKO
A/K EMERGING
MARKETS & NEW
FRONTIERS
MARKETS

EUR

(39.370,63)
3.313,90
2.373,44

21,86
918,60
7.855,43

3.966,88

92,68
103,16

1.512,45
119,46

1.645,61
415,19

(4.541,53)

12.205,91

2.042,52

1.915,81
8.247,58

7.664,38

(12.776,11)
(7.179,39)

(3.491,61)
(2.105,11)

(5.111,73)

GMMFUNDS

GMM
DEVELOPMENT
BALANCED
FUND

EUR

135.754,89

55.330,10

52.576,40
46,94
2.706,76

35.268,36

23.427,17

655,67
703,05

7.669,32
425,35

1.085,04
1.302,76

20.061,74

17.405,42

587,37
(321,70)
(900,39)

2.431,31

15.608,83

37.467,16

(33.620,83)

(310,96)
(25.275,69)
(6.525,67)
(1.508,51)

3.846,33

GMMFUNDS

GMM
NAVIGATOR
WORLD
BALANCED
FUND

EUR

128.727,73
91.322,68
89.283,82

476,46
1.562,40
76.645,40

53.156,98

1.488,04
1.655,84
15.239,63
269,69
1.780,58
3.054,64

14.677,28

28.008,95
13.791,61
14.263,69

(21.381,25)

(20.285,55)

41.620,45

42.686,23

(67.258,37)

(8.206,64)
(35.108,59)

(16.134,02)
(7.809,12)

(24.572,14)

GMMFUNDS

GMM BEST

SELECTION

BALANCED
FUND

EUR

(133.827,20)

86.884,01

73.847,70
238,37
12.797,94

51.424,48

25.627,62
17.213,25
1.195,92
1.333,10
3.468,50
220,82

2.365,27

35.459,53

35.901,43

12.793,40

1.901,28

21.206,75

71.360,96

25.257,16

57.938,27
(19.258,73)
(5.234,30)
(8.188,08)

96.618,12

GMMFUNDS

GMM
GLOBAL
OPPORTUNITIE
S BALANCED
FUND

EUR

(147.356,27)
19.844,24

19.137,57
39,63
667,04

29.322,61

11.461,57
4.260,99
401,06
446,10

9.862,51

152,04
1.417,48
1.320,86

(9.478,37)

49.853,71
22.390,92

(583,27)
(3.081,30)
(6.727,01)

37.854,37

40.375,34

(14.021,10)

39.963,43
(52.101,34)
(563,31)
(1.319,88)

26.354,24

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH ANOAOZH KAI Ol MPOHTOYMENEZ AMOAOZEIZ AEN AIAXDAAIZOYN TIZ MEAAONTIKEZ




Katdaotaon AloteAECUATWY
yla tnv nepiodo ew¢ 30n louviouv 2017

Nopopa

AnoteAéopata TPONYOUHEVWV XPNOEWV

Ecoda

‘Ecoda amnoé tokoug opoAoywv Kat pepiopata

‘Eooba amd tokoug oY ewg
Nouta ecoda

E§oda

ApolBég Alaxeiplong

ApoBn Yrepanodoaong
ApolBr Osp/ka

ApoLBr Aoylotikng Ataxeiplong

E€o8a kot ipopnBeLeg amd MpageLg
E€oda clotaong

Nouta €§06a
Nouroi pdpot

AnoteAéopata neplodou (Ecoda-E§oda)

Képén / Znuég ano npdselg

- MeToxég

- Opodhoya

- Yrtohouto Xaptopuldkio

- Zuvvohaypatikég Stadopég and aAa
vopiopata

- Forwards

- MNapaywya

KaBapa AnoteAeopara neplodou

Avatipnon / Yriotipnon Enevucewv thv
30/06/2017

- MeToxég

- Opodhoya

- Yriohouno Xaptopuldkio

- Tuvvohaypatikeg Stadopég and dAAa
- Forwards

- NMapaywya

ZuvoAkd aroteAéopata thv 30/06/2017
(KépSog/ Znpia)

Awavopn KepSdwv tnv 31n AskepPpiov 2016

GMMFUNDS

GMM
MARATHON
CYPRUS
ASSETS BOND
FUND

EUR

69.713,57
152.691,27

149.170,26
3.083,46
437,55

121.840,04

42.966,66
66.197,18
2.992,35
3.373,05

4.855,99
130,32
1.324,49

30.851,23

18.351,38

21.527,23

(3.175,85)

49.202,61

360.865,48

(7.607,23)
365.923,16

2.549,55

410.068,09

GMMFUNDS
GMM
KOLONA

BALANCED
FUND

EUR

224.906,46
37.287,53

35.512,34
47,76
1.727,43

16.684,41
9.861,14

552,26
617,58
3.445,73
186,43
1.260,04
761,23

20.603,12

45.892,66

28.882,86
18.507,00

(1.497,20)

66.495,78

20.013,21

47.768,52
(14.308,27)

(12.765,57)
(681,47)

86.508,99

GMMFUNDS
GMM
GERAISTOS

BALANCED
FUND

EUR

72.229,45
27.772,9
25.848,88
20,96
1.903,10
12.807,00

7.586,92

424,82
473,23
2.081,19
188,24
1.180,07
872,53

14.965,94

12.490,67

12.939,34

(2.314,67)
1.866,00

27.456,61

(2.698,96)

38.984,51
(13.451,27)
(27.249,22)

(982,98)

24.757,65

GMMFUNDS
GMM
THEMELIO

BALANCED
FUND

EUR

259.684,06
55.491,54

54.290,84
284,18
916,52

23.817,78
15.291,41

856,20
933,23
3.113,77
226,25
3.396,92

31.673,76

19.243,58

16.431,13
(8.271,80)

(1.629,41)
12.713,66

50.917,34

5.423,90

8.728,27
5.747,82

(6.259,43)
(2.792,76)

56.341,24

GMMFUNDS

GMM BLUE
WATER
INVESTMENTS
BALANCED
FUND

EUR

(53.593,63)
35.285,76
34.461,08

201,63
623,05
24.482,91

15.947,15

620,12
695,31
3.780,52
167,44
1.477,33
1.795,04

10.802,85

19.579,05

4.946,50
3.891,26

(874,53)
11.615,82

30.381,90

(34.986,91)

(10.666,10)
(6.238,33)
(16.720,03)
(1.362,45)

(4.605,01)

GMMFUNDS
GMM
ASPENDOS

BALANCED
FUND

EUR

(13.031,96)
29.200,66
28.382,24

146,18
672,24
21.258,23

10.453,40

609,58
679,09

6.281,60

1.889,68
1.344,88

7.942,43

32.472,36
7.599,60
17.361,87
(9.034,75)
2.726,27

13.819,37

40.414,79

(45.036,29)

(16.243,08)
(20.803,96)

(6.011,47)
(1.977,78)

(4.621,50)

GMMFUNDS

GMM
HERMES
BALANCED
FUND

EUR

228.699,54
149.157,89

147.808,88
1.329,86
19,15

52.420,28

9.534,36
16.266,63
3.010,74
2.420,79

18.949,27
59,19
1.756,22
422,58

96.737,61

241.442,55

55.946,57
177.321,76

8.174,22

338.180,16

21.327,00

157.017,70
(148.438,46)
25.165,04
(12.417,28)

359.507,16

GMMFUNDS

GMM
DEVELOPED
MARKETS
BALANCED
USD FUND

usD

(29.026,64)
7.473,06

6.733,00
125,42
614,64

11.039,08
5.931,11

207,14
236,68
1.346,58
135,75
2.529,61
652,21

(3.566,02)

(5.660,78)

(10.513,83)
(810,00)

5.663,05

(9.226,80)

17.040,71

7.393,73
3.463,30

6.628,08
(444,40)

7.813,91

GMMFUNDS
GMM ZEUS
GLOBAL

BALANCED
FUND

EUR

(24,60)
50.496,58

42.287,66
8.208,92

52.648,90
27.793,11

1.495,10
1.708,80
17.321,98
150,42
2.410,05
1.769,44

(2.152,32)

39.176,15

7.692,00
(3.615,69)

15.693,95
19.405,89

37.023,83

(180.942,65)

(42.068,35)
(70.002,27)
(22.546,48)
(46.325,55)

(143.918,82)

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH ANOAOZH KAI Ol MPOHTOYMENEZ AMOAOZEIZ AEN AIAZDAAIZOYN TIZ MEAAONTIKEX




1. levika

To ApotBaio Keddhaio «GMM FUNDS» cuotdBnke thv 6" Auyolotou 2013 wc éva AuolBaio KedpdaAato
Ue meploootepa Emevdutika Tunpota (umbrella scheme) opyavwpévo pe Baon tig dtatdatelg tou Nopou
78(1)/2012 tng Kumplakig Anpokpatiag o omoiog Siémel toug Opyaviopouc ZuAAoyikwy Emevdloswy.

Me 1o KAelolpo Tou a’ e€aprivou 2017, dekaemntd (17) EMeVOUTIKA TUAMOTO ATAV EVEPYA.

Ewdkotepa, to Apolpaio Kepahaio «GMM FUNDS», katd tig 30" louviou 2017, anoteleito amod ta
KOTWTEPW EmevouTtika Tuuota :

EMENAYTIKA TMHMATA HMEPOMHNIA ENAP=ZHZ
AIAOEZHZ MEPIAIQN

GMM A/K BPAXYNPOGEZIMQN OMOAOIQN 07/10/2013
GMM OMOAOTIIAKO A/K YWHAHZ NIZTOAHNTIKHE ASIOAOMH:HE 04/10/2013
GMM OMOAOTIAKO A/K HIGH YIELD 23/09/2013
GMM DEVELOPED MARKETS BALANCED USD FUND 19/11/2013
GMM METOXIKO A/K EMERGING MARKETS & NEW FRONTIERS 10/10/2013
GMM DEVELOPMENT BALANCED FUND 23/09/2013
GMM NAVIGATOR WORLD BALANCED FUND 20/09/2013
GMM BEST SELECTION BALANCED FUND 03/10/2013
GMM GLOBAL OPORTUNITIES BALANCED FUND 24/09/2013
GMM MARATHON CYPRUS ASSETS BOND FUND 26/09/2013
GMM KOLONA BALANCED FUND 01/11/2013
GMM GERAISTOS BALANCED FUND 04/11/2013
GMM THEMELIO BALANCED FUND 31/12/2013
GMM BLUE WATER INVESTMENTS BALANCED FUND 31/12/2013
GMM ASPENDOS BALANCED FUND 22/7/2015
GMM HERMES BALANCED FUND 3/2/2016

GMM ZEUS GLOBAL BALANCED FUND 28/12/2016

2. NepiAnyPn twv BaotkOTEPWV AOYLOTIKWV OLPXWV

OL OLKOVOULKEG KATOOTACELS CUVTACOOVTAL CUUDWVA UE TG KOVOVIOTIKEC SLATALELG TTIOU LOXUOUV OTNV
Kumplaxn Anuokpartia kat adpopolv toug OpyaviopoUg Juloyikwy Emevdioswv.

a) H Baon napouociaong Twv OLKOVOULKWVY KOTAOTHOEWV

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH ANOAOZH KAI Ol MPOHTOYMENEZ AMOAOZEIZ AEN AIAXDAAIZOYN TIZ MEAAONTIKEZ



OL eVOTIOLNPEVEC OLKOVOULKEG KOTOOTACELS Tou ApotBaiou Kedpalaiou mou amelkovilouv To eVvepyNnTLKO
KoL aOnTiko dAwv Twv xaptopulakiwv ekppdalovral o€ Eupw.

8) Anotiunon Kwvntwv Aétwv

H amotipnon tou evepyntikol tou ApotBaiou KedpaAaiou kal twv empépoug Emevoutikwy Tunpatwy
yivetal cbudwva pe Toug akdAouBoug KoVoUG Kol EVIOIOUG KAVOVEC:

(a) H atia Twv elonypévwy og puBULlopevn ayopd KLVNTwY afLwV KoL LECWV XPNHUATAYOPAS OTTOTLULATOL
pe BAon TV TN KAELOIHATOC TWV XpNUATLOTNPLAKWY cUVAAAaywV TG Slag nuépac.

(B) Ma tnv amotipunon otolxelwv TOU gvepynTikoU Tou ekdpdlovtal o AAAO Voulopa, AapPBavetal
umoyn n péon Tt fixing tng nuépag amotipnong Tou GAAOU VOUIOUATOG £VAVIL TOU VOUIOMOTOG
avadopac (Eupw).

(v) Ze ayopég mou Asttoupyouv ekTOG TS Eupwrnaikig Evwong, 0tav n amotipnon e Baon tThv avwtépw
TN dev gival ediktn ya Adyoug dtadopdc wpoag, N afla amotipdtal pe Baon TNV TN KAELOILATOC TOU
£X0ouV SNUOCLEUCEL OL AVWTEPW OYOPEG YLaL TNV TIPONYOUHEVN EPYACLUN NUEPAL.

(6) H atia twv elonypévwy o puBLIOPEVN OYOPA TTAPAYWYWY XPNHOTOOLKOVOULKWY HECWVY AITOTLUATOL
UE Baon tnv TIun KAEwoipatog, f, o mepimtwon mou autr Sev opiletal, ue Baon TNV TN TG TeAsuTaiag
mPAEng, mou SnNUOGCLEVEL N ayopa YLa TG CUVAANAYEG TNG BLaC NUEPAG. € ayOPEC TTOU AELTOUpyoUV
£KTOC TNG Eupwmaikng Evwong, otav n amotiunon, onmwe avwiépw, dev sival Pkt yla Adyoug
Sladopdg wpag, N afia amoTIUdTaL He BAcn TNV TLUA TOU £XOUV SNUOCLEUCEL OL AVWTEPW QYOPEG YL
TNV MPONYOUUEVN EPYACLUN NUEPQ.

(g) 2e mepintwon mou dev £xel KaTAPTLOBEL XpnuatioTnpLakr cuvaAloyn TV NUEPQ TN amotipnong,
Aappavetal umoyPn n T TG MPONYOUEVNG NEPAS cuvedplaong TG ayopdg Kal, eav dev £xeL oUTe
KoL ekelvn TNV NUéEpa KatapTloBel xpnuatiotnplakn cuvaAlayn, Aappavetol umoPn n Teheutaia TN
npoodopds f ZrTnong.

(ot) 2e mepimtwon mou ot ayopd, otnv omola eival ewonyuévec oL Kvntég afleg kal Ta péoa
XPNHATAYOPAC, LOXUEL TO CUCTNUA TNG EVLALOG TIUAC, Yla TOV TPOaSLopLopo tn¢ atlag Toug Aappavetol
umoyn n eviaia Tn.

Mo TNV QITOTINGCN TWV OTOLXELWV EVEPYNTIKOU TWV EMEVSUTIKWY TUNUATWY TIou Sev £xouv sloaxOel ot
puBbuopevn ayopd, Aappavovtal urmtdPn OAeg oL OXETIKEG TANPOGOPIES yla Tov €KEOTN AUTWY TWV
oTolxelwv KO yLa TG GUVONKEC TTOU ETLKPATOUV OTNV 0lyOPA KATA TO XPOVIKO onueio avadopdc, Kabwg
gmiong kat n mbavoAoyolLeVN TIUAR PEVOTOTIOINCNC AUTWVY TWV OTOLXELWV.

v) Metatponn é€vou vouiouarog

Ta €€06a Twv emevdloswv Kot cuvallaywv Katd tn Stdpkela tng meplddou mou ekdpalovral o E€vo
VOULOUO. LETATPEMOVTAL OTO VOULOUA OToTipnong tou kKaBe Emevéutikol Tunpatog pue B&on tnv oxéon
LoOTIULaG TTOU LoYUEL KATA TN OTLYUA TNG ayopdg 1 cuvaAiayng.

H tpéxouoa afla Twv emevbUoEwWVY KoL TwV GAAWY TIEPLOUCLAKWY OTOLXELWY EVEPYNTIKOU Kal TabnTikou
mou ekdpalovtal o EEVO VOULOUO LETATPETIOVTIAL OTO VOULOUO OMOTiHnong tou kaBe Emevdutikou
TUAUATOC HE BAON TG OXECELG LOOTLULOC TTOU LOXUOUV KATA TO TEAOC TNG MePLOdou. AladOopEG LOOTLULWY

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH ANOAOZH KAI Ol MPOHTOYMENEZ AMOAOZEIZ AEN AIAZDAAIZOYN TIZ MEAAONTIKEX



TIOU T(POKUTITOUV aTo TN UETOTPOTH Tou £€vou vopiopatog cuvumoAoyilovtal ota KEPSN Kot TG {NULEG.
OL eVOTIOLNEVEG OLKOVOLKEG KATAOTAOELS UTtoAoyi{ovtal pe BAaon tn ox€on LooTwliag mou LoXVEL Katd
TO TEAOG TNG EPLOSOU.

H wootiuia twv Eévwy voulopdtwy evavtl tou EYPQ katd tnv 30" louviou 2017 Sapopdwbnke we €€NG:
1 GBP =1.137229 EUR

1 USD =0.876270 EUR

1 NOK =0.104479 EUR

1 AUD =0.673355 EUR

1 CAD =0.676361 EUR

1 DKK =0.134470 EUR

1 BRL=0,265957 EUR

1 RUB= 0,014804 EUR

1 CHF=0,914913 EUR

8) Tokot ko Elo6énua ano uepiopara

M Tov UTTOAOYLOUO TOU £L00SAUATOG amd TOkoucg AapBdavovtot urtdPn ot 5€60UAEUEVOL TOKOL PETA
anod adaipeon Twv napakpatnBéviwv Gpopwv. Ta peplopata umoloyilovtal o TPO—EPLOUATIKN BAoh,
UETA amo adaipeon Tou apakpatnBOevtog popou.

g) Eéoda ouotaong

Ta €€06a ouotaong amooPévovtal Héoa o€ TEPlOSO TMEVIE ETWV KOL KOTOVEUOVTOL OTA avtioTolya
Enevéutika Tunpata i katavépovral ota SladopeTikd EmevouTikad TURLATO avaloyad e Tn avtioTown
BapltnTa auUTWV 0To CUVOAKO KaBopo evepynTikd tou ApolBaiou Kedpalaiou kotd to TEAOC TNG
OXETIKAG EPLOSOU Evapeng Twv Slabécewv.

ot) Ensvéutika Tunuata tou AuotBaiouv Kepalaiouv: Atadéoiua kat MpoYeouiakéc Katadéoeig

Ta moapakdtw Enevéutikd TUAUATO €Miong emevEUOUV TO OTOLXELQ TOU EVEPYNTLKOU TOUG OE TPOTTETLKEG
KOTAO£0ELC KoL epyaleia xpnUATAyopds akopn KL av Sev ival autdg o emevOUTIKOC TOUC oKomoc. MNa
TEPLOOOTEPEG TIANPOPOPIEC OXETIKA HE TO peuoTd Slabéoipa Kol TI¢ MpoBeoulakég Katabéoelg,

TAPAKOAOUE Oelte TIAPAKATW
GMM AK BPAXYNMPOOGEZMQN OMOAOIQN
NoyapLacpoi SLadeoipwv pevotwv Kat MpoBeopiakég katabéoelg  Mepiodot AR§ewv MNood o EUR
EUROBANK CYPRUS - CASH IN EUR Aoyaplaopos OPews 268.300,08
TD EUROBANK CYPRUS MpoBeoutakn katdbeon 800.000,00
EUROBANK CYPRUS - CASH IN USD Noyaplaopog dPewg 10,23
NATIONAL BANK OF GREECE (CYPRUS) - CASH IN EUR Noyaplacpog dPews 691.351,08
1.759.661,39
GMM OMOAOTFIAKO A/K YWHAHZ MIZTOAHNTIKHE AZIOAOTHZHZ
NoyapLacpoi Stadeoipwv peuotwv Kat MpoBeopiakég katabéoelg  Mepiodol AR§ewv MNood o EUR
EUROBANK CYPRUS - CASH IN EUR Aoyoplacpog oY ewg 1.993,80
BETA - MARGIN IN EUR Noyaplacpdg neptBwplov achalic 33.513,78
BETA - MARGIN IN USD Noyaplacpodg neplBwplou achalic 61.324,50
EUROBANK CYPRUS - CASH IN USD AoyapLaopoc dPews 157.144,53
253.976,61
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GMM OMOAOTIIAKO A/K HIGH YIELD

NoyapLacpoi SLabeoipwv peuotwv Kat MpoBeopiakég Katabéoelg
EUROBANK CYPRUS - CASH IN EUR

BETA - MARGIN IN EUR

BETA - MARGIN IN USD

EUROBANK CYPRUS - CASH IN USD

GMM AK DEVELOPED MARKETS BALANCED USD FUND
NoyapLacpoi Stabsoipwv psuotwv Kat MpoBsopakég Katabéoelg
EUROBANK CYPRUS - CASH IN USD

BETA - MARGIN IN EUR

BETA - MARGIN IN USD

EUROBANK CYPRUS - CASH IN EUR

EUROBANK CYPRUS - CASH IN DKK

EUROBANK CYPRUS - CASH IN GBP

EUROBANK CYPRUS - CASH IN NOK

NATIONAL BANK OF GREECE (CYPRUS) - CASH IN USD

NATIONAL BANK OF GREECE (CYPRUS) - CASH IN EUR

Nepiodot Afewv

Noyaplaopuog dPewg
Noyaplaopdg neptdwplov achalic
Noyaplacpog neplBwplou achalic
Noyaplacpuog dPewg

Nepiodot Afswv

Noyaplaopog dPewg
Noyaplacpog neplBwplou achalic
Aoyaplaopog neptbwplouv aodalic
Noyaplacpuog dPewg
Noyaplaopog dPewg
Noyaplaopog dPewg
Noyaplacpog dPews
Noyaplaopog dPewg
Noyaplaopuog dPewg

GMM METOXIKO A/K EMERGING MARKETS & NEW FRONTIERS MARKETS

Noyaplacpoi Stabeoipwv pevotwv Kot MNpoBeopiakég Katabéoelg
EUROBANK CYPRUS - CASH IN EUR

BETA - MARGIN IN EUR

BETA - MARGIN IN USD

EUROBANK CYPRUS - CASH IN USD

EUROBANK CYPRUS - CASH IN NOK

NATIONAL BANK OF GREECE (CYPRUS) - CASH IN EUR

GMM DEVELOPMENT BALANCED FUND

NoyapLacpoi SLabeoipwv peuotwv Kat MpoBeopakég KatabEoeLg
EUROBANK CYPRUS - CASH IN EUR

BETA - MARGIN IN EUR

BETA - MARGIN IN USD

EUROBANK CYPRUS - CASH IN USD

NATIONAL BANK OF GREECE (CYPRUS) - CASH IN EUR

GMM NAVIGATOR WORLD BALANCED FUND
Noyapraocpoi Stabeoipwv pevotwv Kat MNpoBeopiakég kKatabéoelg
EUROBANK CYPRUS - CASH IN EUR

BETA - MARGIN IN EUR

BETA - MARGIN IN USD

EUROBANK CYPRUS - CASH IN USD

EUROBANK CYPRUS - CASH IN GBP

NATIONAL BANK OF GREECE (CYPRUS) - CASH IN EUR

GMM BEST SELECTION BALANCED FUND

NoyapLacpoi SLabeoipwv peuotwv Kat MpoBeoptakég Katabéoelg
EUROBANK CYPRUS - CASH IN EUR

BETA - MARGIN IN EUR

BETA - MARGIN IN USD

EUROBANK CYPRUS - CASH IN USD

NATIONAL BANK OF GREECE (CYPRUS) - CASH IN EUR

GMM GLOBAL OPPORTUNITIES BALANCED FUND
Noyaplacpoi Stabeoipwv pevotwv Kot MNpoBeopiakég katabéoelg
EUROBANK CYPRUS - CASH IN EUR

BETA - MARGIN IN EUR

BETA - MARGIN IN USD

EUROBANK CYPRUS - CASH IN NOK

EUROBANK CYPRUS - CASH IN USD

EUROBANK CYPRUS - CASH IN GBP

NATIONAL BANK OF GREECE (CYPRUS) - CASH IN EUR

Nepiodot AR§ewv

Noyaplacpog oY ews
Noyaplacpodg neplbwplou achalic
Noyaplacpodg nepBwplou achalic
Noyaplaopuog dPewg
NoyapLaopog dPewg
AoyopLoopog oY ewg

Nepiodot Afewv

Noyaplaopog dPewg
Noyaplaopdg neptdwplov achalic
Noyaplacpog neplBwplou achalic
Noyaplacpog dPewg
Noyaplacpuog dPewg

Nepiodot AR§ewv

Noyaplacpog dPews
Noyaplacpdg neplbwplou achalic
Noyaplacpdg neptBwplou achalic
Noyaplaopuog dPewg
Noyaplaopog dPewg
AoyapLoopog oY ewg

Nepiodot Afewv

Aoyoplacpog oY ewg
Noyaplaopdg neptBwplov achalic
Noyaplacpodg neplBwplou achalic
Noyaplacpuog dPewg
Noyaplacpuog dPewg

Nepiodot ARewv

Noyaplacpog dPews
Aoyaplaopog neptbwplou acdalic
Noyaplacpdg nepBwplou achalic
Aoyoplacpog oY ewg
Noyaplacpog oPews
Noyaplacpog oY ews
Noyaplacpog dPewg

MNood o EUR
294.573,23
59.113,27
165.103,98
99.619,57
618.410,05

MNoocd og USD
106.478,56
10.704,26
7.319,15
39.942,00
113,59
167,05
5,79
1,56
9.131,32
173.863,28

MNood os EUR
10.785,34
0,01
21.674,04
20.082,47
25,17
203,90
52.770,93

MNood o EUR
14.966,61
26.121,30
24.108,88

167,49
1.235,73
66.600,01

MNood os EUR
127.901,61
37.936,21
72.213,53
189.919,88
0,01
797,08
428.768,32

MNood o EUR
124.840,70
1.492,99
50.958,31
15.290,75
151,18
192.733,93

MNood os EUR
6.021,41
45.898,87
24.815,97
15,36
9.758,62
24,30
633,06
87.167,59

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH ANOAOZH KAI Ol MPOHTOYMENEZ AMOAOZEIZ AEN AIAZDAAIZOYN TIZ MEAAONTIKEX



GMM MARATHON CYPRUS ASSETS BOND FUND
NoyapLacpoi SLabeoipwv peuotwv Kat MpoBeoptakég Katabéoelg
EUROBANK CYPRUS - CASH IN EUR

TD EUROBANK CYPRUS

BETA - MARGIN IN EUR

EUROBANK CYPRUS - CASH IN USD

NATIONAL BANK OF GREECE (CYPRUS) - CASH IN EUR

GMM KOLONA BALANCED FUND

Noyaplacpoi Stabeoipwv pevotwv Kot MNpoBeopiakég katabéoelg
EUROBANK CYPRUS - CASH IN EUR

EUROBANK CYPRUS - CASH IN USD

NATIONAL BANK OF GREECE (CYPRUS) - CASH IN EUR

GMM GERAISTOS BALANCED FUND

NoyapLacpoi SLadsoipwv psuotwv Kat MpoBsopakég KatabéoeLg
EUROBANK CYPRUS - CASH IN EUR

BETA - MARGIN IN EUR

EUROBANK CYPRUS - CASH IN GBP

EUROBANK CYPRUS - CASH IN USD

NATIONAL BANK OF GREECE (CYPRUS) - CASH IN EUR

GMM THEMELIO BALANCED FUND

Noyaplaocpoi SLabeoipwv pevotwv Kot MNpoBeopiakég katabéoelg
EUROBANK CYPRUS - CASH IN EUR

BETA - MARGIN IN EUR

BETA - MARGIN IN USD

EUROBANK CYPRUS - CASH IN USD

GMM BLUE WATER BALANCED FUND

Noyaplacpoi Stabeoipwv pevotwv Kat MNpoBeopiakég katabéoelg
EUROBANK CYPRUS - CASH IN EUR

BETA - MARGIN IN EUR

BETA - MARGIN IN USD

EUROBANK CYPRUS - CASH IN USD

EUROBANK CYPRUS - CASH IN NOK

GMM ASPENDOS BALANCED FUND

NoyapLacpoi SLabecipwv peuotwv Kat MpoBeoputakég Katabéoelg
EUROBANK CYPRUS - CASH IN EUR

BETA - MARGIN IN EUR

BETA - MARGIN IN USD

EUROBANK CYPRUS - CASH IN USD

NATIONAL BANK OF GREECE (CYPRUS) - CASH IN EUR

GMM HERMES BALANCED FUND

NoyapLacpoi SLabeoipwv peuotwv Kat MpoBeopakég KatabéoeLg
EUROBANK CYPRUS - CASH IN EUR

EUROBANK CYPRUS - CASH IN USD

NATIONAL BANK OF GREECE (CYPRUS) - CASH IN EUR

GMM ZEUS GLOBAL BALANCED FUND

NoyapLacpoi SLabeoipwv peuotwv Kat MpoBeoptakég Katabéoelg
EUROBANK CYPRUS - CASH IN EUR

BETA - MARGIN IN EUR

BETA - MARGIN IN USD

EUROBANK CYPRUS - CASH IN CHF

EUROBANK CYPRUS - CASH IN USD

EUROBANK CYPRUS - CASH IN CAD

ALPHA BANK CYPRUS - CASH IN EUR

NATIONAL BANK OF GREECE (CYPRUS) - CASH IN EUR

Nepiodot ARewv

Noyaplacpuog dPewg
MpoBeoptakn katdbeon
Noyaplacpog neplBwplou achalic
AoyapLoopog oY ewg
Noyaplacpuog dPewg

Nepiodot An§ewv

Noyaplaopog dPewg
Noyaplacopog oY ews
Noyaplacpuog oY ewg

Nepiodot Afswv

Noyaplaopog dPewg
Noyaplacpog neplBwplou achalic
Noyaplacpog dPews
Noyaplacpuog dPewg
Noyaplacpuog dPewg

Nepiodot AR§ewv

Noyaplacpog oY ews
Noyaplacpdg neplBwplou achalic
Noyaplacpdg neptlbwplou achalic
Noyaplacpuog dPewg

Nepiodot AR§ewv

Noyaplacpog oPews
Noyaplacpodg neplbwplou achalic
Noyaplacpdg neptbwplou achalic
Noyaplaopog dPewg
Noyaplaopog dPewg

Nepiodot ARewv

Noyaplacpuog dPewg
Noyaplaopdg neptBwplou achalic
Noyaplaopdg neptdwplou achalic
NoyapLacpog oY ews
AoyapLoopog oY ewg

Nepiodot Afewv

Noyaplaopog dPewg
Noyaplaopog dPewg
Noyaplacpog oY ews

Nepiodot ARewv

Noyaplacpog dPewg
Noyaplaopdg neptBwplou achalic
Noyaplacpog neplBwplou achalic
Noyaplacpog oY ews
Noyaplacpuog dPewg
Noyaplacpuog dPewg
Noyaplaopog dPewg
Noyaplacopog oY ews

MNood og EUR
129.291,72
500.000,00

42.244,42
1,36

5,00
671.542,50

MNocd og EUR
82.068,19
31.060,12

390,03
113.518,34

MNocd og EUR
1.373,69
9.194,58

21.931,56
30.693,84

565,73
63.759,40

Nood og EUR
352.718,74
26.865,81
36.346,90
18.174,31
434.105,76

Nood og EUR
196.451,83
96,52
31.814,09
1.465,15
0,41
229.828,00

MNood og EUR
73.162,50
8.144,09
33.871,27
157,45
59.902,00
175.237,31

MNood os EUR
155.798,07
396.007,38

39.225,00
591.030,45

MNood og EUR
441.748,15
1.544,89
58.179,78
2.079,05
933.410,93
1.329,56
784.970,00
1.399.945,00
3.623.207,36
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3. ApoBég Awaxeipiong kot MpopnBsia eni tn¢ mpaypatomnoinOsiocag
anodoong

Ou apolBég Aloxeiplong avadépovtal os KaBe EmevOUTIKO TUAMO Kol uTtoAoyilovtal Kabnuepwva Ue
Bdaon to péco 6po Tou KaBapol evepynTikoU TwV HEPLSLWV TOU KATd TN SLAPKELA TOU UNVO KOL TPETEL
va Katafailovial ava pnva.

ITnv avwtépw apolpn Soaxeiplong meplapfdavovral Kol apolBEg mou adopolV TNV EKMANPWON
ETUUEPOUG AELTOUPYLWV Kol Sdpaotnplotitwy tng Etalpiog Awaxeiplong, i tnv mapoxr UTNPECLWY,
aveEapTATWG €AV OL AELTOUPYLEG QUTEG EKMANPWVETAL amo tnv dla v Etapla Awaxeipong n amno
Tpitoug, Suvapel eEWTEPLKAG avabeong.

Ateukpvilovtal ta €€ng: a) O mpounBeleg, £€o0da kol TUXOV ¢GOpoL €li TwWV CuUVAAAywWV TIOU
Slevepyolvrtal ylo Aoyaplacpd ekaotou EmevbutikoU Tunpotog, dev oxetilovtal PUE TNV AVWTEPW
apolBn daxeiplong, aAAa emBapuvouv to EmevouTikO TUAMO KOTA TOUG OPOUC TNG GUVOAAQKTLKAC
oxéong Metafld TwV EKTEAOUCWV ETIXELPAOEWV Kal tou Emevéutikol Tunuatog B) OL umnpeoieg
Sloiknong —Aoylotikng Saxeipong (fund administration) ekdotou Emevbéutikol TUAUATOG TOU
ApotBaiouv Kedahaiov dev meplapBavovral otnv apolBn Slaxeiplong, 0tov anoteAoUV OVTLKEILEVO
€wTepIKAG avaBeong kot y) Na empépoug Aettoupyieg Kol Spactnplotntes tne Etatpiag Alaxeiplong
mou meplthapBavovtal otnv apolpn Slaxeiplong, otav amoteAoUv avtiKeipevo e€wTepikng avabeaong,
Sev umapyel omoladnmote GAAn emiBdpuvon enil tou EmevouTikoU TUAUATOG YlA TIG QVOTIOEUEVEC
Aettoupylieg kat SpaotnploTnTEC.

Tnv 30n louviou 2017, n ApolBn Alaxeiplong, €xel we €N¢ (eTnolwc) :

GMM A/K BPAXYMPOGEZMQN OMOAOIQN 0.50%
GMM OMOAOTIAKO A/K YWHAHZ NIZTOAHNTIKHZ AZIOAOTH:ZHZ 1,00%
GMM OMOAOTIAKO A/K HIGH YIELD 2,00%
GMM DEVELOPED MARKETS BALANCED USD FUND 2,00%
GMM METOXIKO A/K EMERGING MARKETS & NEW FRONTIERS 3,00%
GMM DEVELOPMENT BALANCED FUND 2,50%
GMM NAVIGATOR WORLD BALANCED FUND 2,50%
GMM BEST SELECTION BALANCED FUND 1,50%
GMM GLOBAL OPORTUNITIES BALANCED FUND 2,00%
GMM MARATHON CYPRUS ASSETS BOND FUND 1,00%
GMM KOLONA BALANCED FUND 1,25%
GMM GERAISTOS BALANCED FUND 1,25%
GMM THEMELIO BALANCED FUND 1,25%
GMM BLUE WATER INVESTMENTS BALANCED FUND 1,80%
GMM ASPENDOS BALANCED FUND 1,20%
GMM HERMES BALANCED FUND 0,22%
GMM ZEUS GLOBAL BALANCED FUND 1,30%

ErumAéov tng apotBng dwaxeipong, n Etalpion Atoxeipiong Sikaoltol €vavtl ekdotou Emevdutikol
Tunuatog tou ApotBaiou Kedalaiou (voeital epodcov auto mpoPAénetal ota avriotowa Napaptipata
tou Kavoviopou ) mpdaBetn petaBAnti apolpn vnepanodoong (performance fee) umohoyldpevn emi
™G TUXOV Betikng Sladopdcg petatl, adevog, tng etk mocooTiaiog HeToPOAAC TG KaBOpPNC TLUAG
Tou pepldiou Tou EmevduTtikol TUAUATOG O SLACTNLA EVOG OLKOVOULKOU £TOUG (SLOXELPLOTIKAG XPAONG)
Kat, adetépou, tou deiktn avadopdc tou Emevdutikod TUAUATOC Yo TO (510 XpOoVLKO SLAcTNUA, OTIWG
opiletal ota enipépouc Napaptiparta tou Kavoviopol. H Oetikr mocootiaio petaBoAr tng kabapng
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TIWAG pepLdiou, n omola Aappavetal umoyn yla Tov UTIOAOYLOUO TNG apolBnG autng, opiletal wg To
ninAiko tng Stadopdg petafL tng kabapng TLWAG LePLSiou O0TO TEAOG TOU OLKOVOULKOU €TOUC OO TNV
KaBapr TN Heptdiou 0To TEAOG TOU TPONYOULEVOU OLKOVOULKOU £€TOUG, Sla TnG KaBapng Tung ueptdiou
OTO TEAOC TOU TponyoUHEvVou nuepoloylokol £toug. Avtiotolya yla to (8lo Xpovikd Sidotnua
AapBavetat umtodn n T tou deiktn Avadopag.

Kat’ efaipeon, yla To MPWTO OLKOVOULIKO £T0G, otn B£on tng kabapng Tung peptdiou oto TEAOG TOU
miponyoU uevou £toug Ba AapBavetatl umoyn n kabopn TLUA LEPLSLOU KOTA TNV NUEPA CUCTAGCNC EKAOTOU
EnevéutikoU Tunuatog (10 eupw), evw avtiotoya Ba Aappavetal untoyn o Seiktng avadopdg ylo tny
Tieplodo SLApKELAC TOU TIPWTOU OLKOVOULKOU £TOUC TOU.

Ye kaBnuepivn Baon Aoyiletal mpoBAsn yLo TtV apolBr) auth, n 6 TuXOV MPOKUTITOUGA KATA TNV TEALKN
ekkaBaplon otn ANén Tou oOWKovoplkoU €£toug petaBAntn apolBn, katafarietal otnv Etalpia
Awaxeipong péca oe 10 nuepoloylakéc nuépeg amd tn AREn Tou avtlotolyou £toug. Bdon tou
NUEPNOLOU UTIOAOYLOMOU TNG MeTAPANTAG apolPrig umepamddoong eivalr n kabapn T Kol Ta
KukAodopouvta Lepibla, TOU TPOKUTITOUV Ao TNV OIMOTLUNGCN TNG AUECWE TTPONYOULEVNG NUEPQC.

H ApoBr) Anédoong Ba LoouTal e To Tooooto ARoLBRG ou €xel 0pLoBel yia kaBe apolPaio kedpalato
eni tng Stadopdg petall tng Kabaprg Aflag Mepidiou mplv tnv ApotBr Almédoonc Kat TnG TTOXEUUEVNG
KaBapng Aflag Mepildlov omwg aut mpokUmtel amd tnv amoduon Tou Aeiktn avadopdg,
TLOAAQTAQCLOOEVN LLE TOV LECO NUEPNOLO apLlOud LepLSLWV Tou £TOUG.

O Asiktng Avadopadg kabwg Kat To TooooTto TG ApolBng umepanddoong avadépovral ava Emevdutiko
TUAUA , OTOV TTAPAKATW TUVAKQL:

AMOIBAIO KEDAAAIO AEIKTHZ ANA®OPAZ Nnoz0zTO
AMOIBHZ
YNEPAMNOAOZHZ

GMM A/K BPAXYNPOOEZMQN OMOAOIQN Euribor 1-m + 15 bps 15%
GMM OMOAOTIAKO A/K YWHAHZ NIZTON/TIKHZ AZIONOTHZHZ Euribor 3-m + 35 bps 15%
GMM OMOAOTIAKO A/K HIGH YIELD Euribor 3-m + 125 bps 20%
GMM DEVELOPED MARKETS BALANCED USD FUND Libor (in USD) 3-m + 200 bps 20%
GMM METOXIKO A/K EMERGING MARKETS & NEW FRONTIERS 60% MSCI Emerging Markets 20%
MARKETS (in EUR) + 40% Euribor 3-m

GMM Development Balanced Fund Euribor 3-m + 200 bps 20%
GMM Navigator World Balanced Fund Euribor 3-m + 200 bps 20%
GMM Best Selection Balanced Fund Euribor 3-m + 200 bps 20%
GMM Global Opportunities Balanced Fund Euribor 3-m + 200 bps n/a
GMM Marathon Cyprus Assets Bond Fund Euribor 3-m + 100bps 15%
GMM Kolona Balanced Fund Euribor 3-m + 200 bps n/a
GMM Geraistos Balanced Fund Euribor 3-m + 200 bps n/a
GMM Themelio Balanced Fund Euribor 3-m + 200 bps n/a
GMM Blue Water Balanced Fund Euribor 3-m + 250 bps 20%
GMM Aspendos Balanced Fund Euribor 3-m + 200 bps 15%
GMM Hermes Balanced Fund Euribor 3-m + 150 bps 15%
GMM Zeus Global Balanced Fund Euribor 3-m + 150 bps 15%
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4. ApolBég tou OspatodpuAaka

Q¢ avta@AAayua yLo TG UTtNPECieg Tou, o OspatodUAakag SikaloUTal Vo ELCTIPAEEL A0 TO EVEPYNTLKO
TOU avrtiotolyou Emevdutikou Tunuotog apoln (n «ApolBrn Ospatopulaka»), TANPWTEA OTO TEAOG
KGBe pnva ywa To pAvo Tou €XeL MOPEABEL, Ye €TrOlO0 TTOOOOTO Tou Sev umepPaivel auTd TOU
avadEpeTal oTo OXETIKO MNapdptnua kABe Emevdutikol Tunpatog oto MARpeg Evnuepwtikd AgAtio. To
TooooTo autd Ba umoloyiletal oe kabnuepwvn Baon emni g KabBapng Aflag Mepidiou ekeivng tng
NUEPAC TNG OXETLKAG ZELPAC YLa OAN TNV mepiodo mou umoAoyiletal n apotBr. O OspatodUAakag Umopet
eniong va Aappavel apolBEg mou oxetilovral pe TG cuvaAAayEg Tou EmevouTtikoU TUAMATOG.

5. Katdaotaon petaBoAwv otig emevdUoELg

Mua Alota yia kaBe Emevdutiko TURUa, n omola Ba e€elSikevel yla KABe emévéucon TO GUVOALIKO aplBud
CUMUETOXWV KoL €0yopwy, OL OTIOLEG TpayHOTOMOLNONKOV KATA TNV TTEPiodo Tou eAEyxou, Umopel va
amnoktnBel xwpig xpEwaon, KOTOmV attoswg n omnola untofaArletal oto E€ouclodotnuévo Mpadeio tng
Etalpiag Alaxeiplong.

6. Xpnuatiotnplakég MPoun0eteg ko mpopnOeLeg emi cuvaAAaywv

To otolyeio autd avadeépetal ota ££0da XPNUATIOTNPLOKWY TIPALEWY KOl TIC TMPOUNOELEC €Ml Twv
ouvalhaywv Tou oxetilovral pe afloypada Kol mapaywya.

Ta mood mou adopolv otig TpounBelec cuvallaywv spdavilovtal otnv Katdotacn Aoyaplaouou
OMoTEAEOHATWY Kal HeToBOANG KaBapol evepynTLkoU, TNV KOTNyopLa «XpNUATIOTNPLAKEC TTPOUNOELEG
KOlL TtPOUNBELEG CUVAANAYWVY.

7. Métpnon tg £€kBeong ko 6pLa KvdUVWV

To Tunua Atoxeiplong Kwvduvwv tng Etaipiag Alaxeiplong unoAoyilel Tn ocuvoAlkn €kBeon oe kivéuvo
KaBe EmevdutikoU TuApatog pe tn pEBodo tng SuvnTikAg {nuLac (VAR).

Ye mepintwon mou xpnotpomnolnfouv ylo omolodnmote Enevéutiko Tunua tou ApolBaiov Kepalaiou
TEXVIKEG KAl TTAPAywyo UECA, CUUTEPAAUBOVOUEVWY TwV CUUPWVIWV gEayopdc A Twv TPALEwy
Savelopol TitAwv, wote va dnuloupynBel mpoobetn poxAsuon r €kBeon otov kivbuvo ayopdg, To
Tunua Ataxeipiong KivdOvwy AapBavel umodn auTEC TIG TEXVIKES i OLUTA TOL LECOL KATA TOV UTIOAOYLOUO
NG GUVOALKAG €kBeong.

Ektdg av LoyUel AANOC TIEPLOPLOUOC Omd TNV eMeVOUTIKA EMLTPOTH, To amoAuto VAR Sev mpémel va
Eemepva to 20% tng KaBapng afiog evepynTikol ekdotou Emevdutikou Tunuatog. H Etawpia Alaxeiplong
XPNOLUOTIOLEL N TIAPAETPLKEC LeBOSoUG uTtoAoyLopoU Tou VAR, amodelyovtag £ToL TNV uloBeon g
KOWOVIKAG KOTOWVOUAC otlg Béoelg Tou xaptodulakiou. H pébodog tou historical VAR kaBwg kot tou
Montecarlo Simulation eival autég mou €xouv emileyel. Ta mopaywya ekTLoUVTOL HE TNV HEBoSO Tou
delta/gamma pricing (duration/convexity), n omoia amelkovilel IKAVOTOLNTIKA TOUG KvdUvoug amod ta
TapAywyo. TTou xpnotpomnolouvtal. AsSopévou OTL n Xpron £EWXPNUOTIOTNPLOKWY TTAPOYWYwWV (mou
eudavilouv blaitepa pn ypapUko Kot TOAUTIAOKO TpodiA) dev emITpEMETAL, N MPOCEYYLON QUTH
KPLVETOL LKAVOTIOLNTLKA Kol OKPLPAC.

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH ANOAOZH KAI Ol MPOHTOYMENEZ AMOAOZEIZ AEN AIAXDAAIZOYN TIZ MEAAONTIKEZ



Aia og Kivduvo (Value At Risk — VaR)

22?]::/3\2:8 MEOOAOZ AVERAGE LOWEST HIGHEST TYnos AIAZTHMA NEPIOAOZ ISTOPIKO
GMM FUNDS YNOAOTIZMOY VAR VAR VAR AZIONIZTIAZ  AIAKPATHZIHZ
GMM A/K
BPAXYMPOOGEZIMQN 0,47% 0,31% 0,79% Historical o , 250
OMOAOIQN Absolute VaR Simulation 99% 20 nuepes nop/oeLg
GMM
OMOAOTIAKO A/K
YWHAHZ 2,38% 1,77% 3,52% Historical o , 250
MNIZTON/TIKHE Absolute VaR Simulation 99% 20 nuepeg nop/oeLg
A=IONOlHZIHZ
GMM Historical 250
OMOAOTIAKO A/K Absolute VaR 2,76% 2,21% 3,98% Simulation 99% 20 nuépeg rtap/ceLC
HIGH YIELD
GMM DEVELOPED
MARKETS
BALANCED USD 5,13% 4,41% 5,96% Historical o , 250
FUND — EUR SHARE Absolute VaR Simulation 99% 20 nuepes nap/oeLg
CLASS
GMM DEVELOPED
MARKETS
BALANCED USD 2,96% 1,73% 4,51% Historical o , 250
FUND - USD SHARE | AbPsoluteVaR Simulation 99% 20nuepec | o/oeic
CLASS
GMM METOXIKO
A/K EMERGING
MARKETS & NEW 11,21% 8,34% 17,44% Historical o , 250
FRONTIERS Absolute VaR Simulation 99% 20 nuepes nap/oeLg
MARKETS
GMM . .
DEVELOPMENT Absolute VaR 2,95% 2,03% 5,80% sTr:ZnglthL 99% 20 nuépec mﬁgﬂq
BALANCED FUND
GMM NAVIGATOR
WORLD BALANCED 2,94% 2,16% 4,95% Historical o , 250
FUND Absolute VaR Simulation 99% 20 nuepeg Tap/oELg
GMM BEST
SELECTION Absolute VaR 2,72% 2,21% 3,93% Historical 999% 20 nuéoe 250
BALANCED FUND Simulation ° MHEPES | rap/oe
GMM GLOBAL
OPORTUNITIES 9,92% 5,01% 14,29% Historical o , 250
BALANCED FUND Absolute VaR Simulation 99% 20nuepes | o/oeic
GMM MARATHON
CYPRUS ASSETS 0,91% 0,66% 1,24% Historical o , 250
BOND FUND Absolute VaR Simulation 99% 20 nuepeg nop/oeLg
GMM KOLONA . . . Historical . , 250
BALANCED FUND Absolute VaR 6,14% 4,15% 11,01% Simulation 99% 20 npepeg "
GMM GERAISTOS . . . Historical . , 250
BALANCED FUND Absolute VaR 8,56% 7,18% 13,66% Simulation 99% 20 npepeg "
GMM THEMELIO . . . Historical . , 250
BALANCED FUND Absolute VaR 2,83% 1,88% 4,44% Simulation 99% 20 npepeg "
GMM BLUE WATER
INVESTMENTS 2,77% 2,09% 3,82% Historical o , 250
BALANCED FUND | APsoluteVaR Simulation 99% 20nupEe | oo
GMM ASPENDOS . . . Historical . , 250
BALANCED FUND Absolute VaR 3,05% 2,57% 4,80% Simulation 99% 20 nuepeg ——
GMM HERMES . . . Historical . , 250
BALANCED FUND Absolute VaR 5,83% 4,29% 9,33% Simulation 99% 20 nuEpeEg rtap/ceLC
GMM ZEUS GLOBAL . . . Historical . , 250
BALANCED FUND Absolute VaR 2,18% 0,35% 3,52% Simulation 99% 20 npepeg "

TéAog, oag yvwpiloupe OtL To TURUa Ataxeipiong KwvdUvwy mpofaivel TOKTLKA oTnV paypatonoinon
eAEéyxwv avtoxng (stress test) kal ek Twv uoTEPwVY eAéyxwv (back tests) yia 6Aa ta Emevéutikd TuRata.

8. ExkBeon o€ Mapaywya

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI EFTYHMENH ANOAOZH KAI Ol MPOHITOYMENEZ AMOAOZEIX AEN AIAZDAAIZOYN TIZ MEAAONTIKEZ



ZNUELWVOUE OTL KATA TNV Meplodo avadopdg, yla To Katwtepw UTo Slaxeiplon Emevoutikd Tunuota
ouvadpinkav Zuppolaita Merhovtikig ExmAnpwong (EME), elte yla avtlotabuion ocuvaAAayUaTikou
KwwoUvou, eite ota mAaioLla TG amoTeEAECUATLKAG SLAXELPLONG TOUG.

Kata tnv 30n louviou 2017, ta katwtépw Emevéutikad TuRpata, dtotnpoloav avolktég Béoelg IME, wg

e8ng :
GMM OMOAOTIAKO A/K YWHAHZ MIZTOAHMTIKHE AZIOAOTHZHZ
Xpnpatoowovouikd Mapdaywya Nopwopa Aptf. SupBolawwv  Ktnon o EUR  Tpexouoa afia os EUR  Awadopd
EURO FX GBP CURR sep16 GBP 2 238.052,03 253.614,64 15.562,61
238.052,03 253.614,64 15.562,61
GMM OMOAOTIAKO A/K HIGH YIELD
Xpnuoatoowovouwka Napaywya Nopopa Aptf. Zuppodawv  Ktnon ce EUR  Tpexouoa afia os EUR  Awadopad
EURO FX GBP CURR sep16 GBP 6 714.156,08 760.843,92 46.687,84
714.156,08 760.843,92 46.687,84
GMM DEVELOPMENT BALANCED FUND
Xpnuatoowovoukd Mapdaywya Nopwopa Aptf. ZupBolawwv  Ktnon oe EUR  Tpexouoa afia oe EUR  Awadopd
EURO FX GBP CURR sep16 GBP 2 238.052,03 253.614,64 15.562,61
238.052,03 253.614,64 15.562,61
GMM NAVIGATOR WORLD BALANCED FUND
Xpnpatoowovouka Napaywya Nopopa Aptf. Zuppodawv  Ktnon ce EUR  Tpexouoa afia os EUR  Awadopad
EURO FX GBP CURR sepl6 GBP 2 238.052,03 253.614,64 15.562,61
238.052,03 253.614,64 15.562,61
GMM BEST SELECTION BALANCED FUND
Xpnuatoowovoukd Mapdaywya Nopwopa Aptf. ZupBolawwv  Ktnon oe EUR  Tpexouoa afia oe EUR  Awadopd
EURO FX GBP CURR sep16 GBP 2 238.052,03 253.614,64 15.562,61
238.052,03 253.614,64 15.562,61
GMM MARATHON CYPRUS ASSETS BOND FUND
Xpnuatoowovoukd Mapdywya Nopopa Aptf. ZupBodawwv  Ktnon oe EUR  Tpexouoa afia os EUR  Awadopd
EURO FX GBP CURR sep16 GBP 2 238.052,03 253.614,64  15.562,61
238.052,03 253.614,64 15.562,61
GMM THEMELIO BALANCED FUND
Xpnuatoowovopkda Mapdaywya Nopwopa Aptf. ZupBolawwv  Ktnon oe EUR  Tpexouoa afia oe EUR  Awadopa
EURO FX GBP CURR sep16 GBP 2 238.052,03 253.614,64 15.562,61
238.052,03 253.614,64 15.562,61

Eniong, onuewvoupe OTL o0 Kotd TNV Tepiodo avadopds tng Efaunviaiog ExkBeong dev
Xpnotonotitnkav Sounuéva Mopaywya, £EWXPNUATIOTNPLAKA TTOpAywYya Kal Tpdtslc Savelopol

tithwv, wote va dnuoupynBei mpodoBetn poxAsuon ) £€kBeon otov Kivbuvo ayopadg.

9. Mn slonyHEVa OTOLXELQL EVEPYNTLKOU

Katda tnv 30n louviou 2017 ta emevOUTIKA TUAaTa tou ApotBaiou Kepahaiov «GMM FUNDS» kateiyav
TO KOTWTEPW LN ELONYUEVE, O pUBULLOUEVN ayOpd, OTOLXELOL EVEPYNTLKOU.

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH ANOAOZH KAI Ol MPOHTOYMENEZ AMOAOZEIZ AEN AIAZDAAIZOYN TIZ MEAAONTIKEX



A) OMOAOIO «GLOBO TECHNOLOGIES UK LTD» MNOZOZTO ENEPTHTIKOY
(ISIN: GBOOBBHXPS12)

GMM A/K BpaxumnpdBeopuwv Opoldywy 0,53%
GMM Opotoylako A/K YPnAng MiotoAnmrtikng 4,48%
AfloAdynong

GMM Opohoytakd A/K High Yield 5,22%
GMM Development Balanced Fund 9,68%
GMM Navigator World Balanced Fund 3,66%
GMM Best Selection Balanced Fund 3,58%
GMM Global Opportunities Balanced Fund 2,69%
GMM Marathon Cyprus Assets Bond Fund 1,66%
GMM Kolona Balanced Fund 1,90%
GMM Geraistos Balanced Fund 2,51%
GMM Themelio Balanced Fund 5,02%
GMM Blue Water Investments Balanced Fund 1,76%

B) OMOAOIO «CELTONA LTD» MNOZO0ZTO ENEPTHTIKOY

GMM A/K BpaxunpoBeouwv OpoAoywv 0,11%
GMM Opoioytakd A/K YYNnANG MoToANnmTiknig 0,94%
AfloAdynong

GMM OpoAoyiako A/K High Yield 1,10%
GMM Development Balanced Fund 0,48%
GMM Navigator World Balanced Fund 1,37%
GMM Best Selection Balanced Fund 0,76%
GMM Global Opportunities Balanced Fund 0,57%
GMM Marathon Cyprus Assets Bond Fund 0,35%
GMM Kolona Balanced Fund 0,40%
GMM Geraistos Balanced Fund 0,53%
GMM Themelio Balanced Fund 1,06%
GMM Blue Water Investments Balanced Fund 0,37%

OL atieg meplypadovral avalutikd otoug MNivakeg Emevluoswv.

10. AkOAouOa yeyovota

Ta kAtwBOL yeyovota €hafav xwpa petd tnv 30n louviou 2017 kol €wg TNV NUEPA oUVTAENG TNG
napovoag efapnviaiag £kBeonc:

H Emwtponty TwoAoynong tng Etatpiag Awaxeipiong ocuvedpiaoce ot 3/7/2017 pe okomod tnv
napakoAouBnon — aflohdynon twv e€elifewv PeTA TNV KN TANPWHUNA TOou ToKouepLSiou tng 20ng
louviou 2017 tou OpoAdyou tng GLOBO TECHNOLOGIES UK LTD (ISIN: GBOOBBHXPS12) mou tnpeitat
ota xoproduAdkia Twv ApolBaiwv Kedahaiou, kabBwg kat tnv €kdoon Ewdikol Wndlopatog twv
Ouoloylolywv.

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI EFTYHMENH ANOAOZH KAI Ol MPOHITOYMENEZ AMOAOZEIX AEN AIAZDAAIZOYN TIZ MEAAONTIKEZ



Ot Opoloylouyol pe to Edikd WhRdlopa anoddcioayv, LETA Kol TO MEPAC XPOVIKOU Slaothpatog 10
NUEPWV KaTA TO omoio Sev MANPpwOnke to TOKOUEPiSLO TOU avwtépw OpoAdyou (UE apyiki
nuepounvia mMAnpwung tmv 20n louviou 2017), va kAvouv xpron tou O6pou 5 tou oyxediou
Tpomonoinong Twv 6pwv tou OpoAdyou, OTwg avakolvwBnke oto XAK thv 20n lavouapiou 2017, kot
va anodacicouv TNV KepoAalomoinon Twv opeNOUEVWY TOKWVY, TPOTIOTIOLWVTAC KoL EMAUEAVOVTAG
ede€ng, avrtiotowya, to kedpdlaio ekaotng OpoAoyiag.

H Emutponr TwoAdynong, Aapfdavoviag umd oPn to avwtépw Kol ya va dtadulayxtouv ta
oupdEpovta TwV Uepldlolyxwv amodAclos n véa amotipnon tou OpoAdyou, amd to NAV tng 30ng
louviou 2017, va eival oto 46,62/100 kol va pnv yivetal AoyLopOg TOKWVY yla TV véa tokodopo
niepiodo tou OpoAdyou, Snhadn amo tig 20/6/2017 kot edpeéng.

InUeLWVOUUE eTiong OtL n etalpiocc GLOBO TECHNOLOGIES SA eyyuntr¢ tou OpoAOyou Kal UNTPLKN
etalpia tou ExkdoTN, ot apxeg louliou 2017 katéBeoe ota EAAnvika Sikaotripla aitnon ARYng
TIPOANTITLKWY PETPpWY, ota TAaiola mpoomabelag s€uyiavong ¢ Etalplag pe ocupdpwvia twv
TUOTWTWV.

H Etawpia Alaxeiplong mapakoAouBel oteva tig e€eifelg pe okomo va Stapulaytolv ta cupdépovta
TWV HePLSLOUXWV.

H Etatpia Awaxeipiong
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