M

GLZBAL

MONEY MANAGERS

WE DRIVE RESULTS

{GMM FUNDS§

B 41 haA® "> 1 << S A T AL
Cooht o Chph-"Yhg"¢hp”>~¢ h

OB Wy "M 24§)n1 B N

r]_Vh >' AN Shf’Bh™ !
r' <B4 >wA'

304 A HAMN

e nfnipltrae vn rnfapaB s1nrB pny nuns nmml &)y & Bf snsnmE el s




v s’l _" |3>"'Jh"’ rs,h<h"’ B < C
preYe e e > Y <ty oq_h o 5 < ¢
NG ¢ B ! n h _' "’_"_,/\ E < d
rh_h‘_h" qJ‘/\hs"'J_"_C“C"’,W,I _'/\ on' 8 Qd
J”/\hCh rl‘s/\{ B, A - ¢ ¢
rh_h _h ! >5_hj"<_/\ _“ B AB J'_' K 244
rh_h _h ! B“’_B<B >h_'/\ wo, A B 25¢
1'>|s'_ s'l 1 ' h _‘. 5‘¢"/\">‘CWI [ K 264

E nfniplire 1n rnfipsB s1nrB pny nont nmml e ny® Bfspel & 1 B1 B.




UV'B’I _"‘ B>"‘jh"" rrs,h<h"’
rl_h"’h n‘hls’ !
GMM GlobalMoneyManagerd_td
1. A" ocXZ 1. "1 7T<Y, HAONoO
L 2
¢B>h_", < h ¢ h
EurobankCyprud_td
[ " AL R7 T
Alpha Business Center, Block A
re . .7 h Mncnz r., -~ °
ntorer e oho e ma 0o n(Fuhd Administfation) B>~ "1 nh
Eurobankergasiag\E
[ >hy & < H
B*"Ah mMaAam Tp I n<<h,
J,]lh‘.Blri—(K‘/_\‘lIl”‘B‘A
GMM Global Money Managers Ltd
1. AT ocX . 1 T<Y,  HANOnNno
ce . - "z o, 707
nv._s "¢  pg<sac Y B> tih’ s, h<h
C&N Auditors Ltd
mth/\/\l r’h/\"{‘—_' MJ'I
(.. "h mMpncpZz .~ "7
nehoLs [ AL AL A owAal alyl3asSySyido

Charterhouse Fiduciaries Ltd
ml h r\ ’/\ h /\ t ﬂ_o‘ _ 1

(e .. "h mMpcpz 1, "~

v wh <" .>_ A " A n<<hyh
Eurobankergasia®\E

[ 8 >hy '@ <" H

B*" Ah mMaAam Tp I n<<h

E nfniplire 1n rnfipsB s1nrB pny nont nmml e ny® Bfspel & 1 B1 B.




J,]!V!q‘l I(;" 1 >JV <!V 1 rl_h

AN - 1

GMM G_Ioball\/loney ManagersLtd

rl_m"h"m”"'l {"‘CB’_h‘ h - _" n“"C'_‘C
h - M N >Sw <! ¢ h 1 ¢ B ¢ ' S>w AhD _" Y
W 1 hAaah T o<t ptE S fADELT T pdy @

lB [ 11} lhlB’ L |
w 1 ‘i< mhAA rh< n S - n
1 > | v
w B<WV"’ rh'_h<' n‘]B/\'(I n‘B ¢ /\_" [
w J-W_ ~ rv , - v n,]BAlq ntB ] A_ll wv
) wh - T r h ¥ J']‘B ¢ /\_" or ' r1¢_5<l5
W B/\__/\' 'l'h¢h<< n'lﬂ“‘/\_" or ' rl?_|5<l5
W ' L.h<t gL h AN ntoE togmEtvh T Ty
1, >0 7 <70
o chcon [hans o NTELT AL 0B AR VR
B | > 7 0
W [-A _hA_AY [ prELT oAt oA VTt
- - 1 > 7 0
© 1. AR A pre L AT eBAs VT
1 > 7 0

E nfniplire 1n rnfipsB s1nrB pny nont nmml e ny® Bfspel & 1 B1 B.




Daa Bk w h. -~ BT >SN B> <0 LA
{7 B>~ "1 h~ ru",>hh<_<h'h‘/\" BT BAMW, TG T L h ! '
B vh >" AT i HAMNE ° >, .Ah ~ha_h >s h ' “h ~
e h~ "o T h =7'w  TWAATT h T w2014 hO6BER X C
¢h*h o hv’h 8 R8333F h'' "CCh” h "eg" " >" >8° " 1Y € Mn
B npns’> ¢ _ " BaAah, " h  m+20bfskr 8 AhT Y 9dzNA O 2 NJ |
Daa B> <4 'h¢" EBgkr | A3IK ,ASER
D[" B>"‘[1b;h""ris"‘,>/\hw_<lh'/\‘ 55'5/\4‘_‘0" _"‘ f h _' !
s vh > AY Y  yaomMnx >, .Ah “hA_h > h " h ¥
e "o T T T h T W TWAATT W, 20T4 " BABZRK C
Chh " hv’h JGOMSG249F ' ¢ h ke’ " s>t o> gy
B ng’ ¢ _ '  Bah, T " h m3I150Hp&r B ANhT Y 9dzNA O 2 NJ
Daa B> < 1" ho Bkr 1 .' <" | [ <t T ¢
[~ B>~'1ih~ [ 87, Shhachh AY 67 Baamg, © fe6 T L " h o '
s vh>"AY Y yaomnxE ° >, .Ah " hA_h > _h > h ¥
e hTeT T h T W TWAATT T w2014 RABIRK C
¢h*h>™ hv’'h 204888138F h'" ©h * heg " " >" > 7 "7 €
B npng ¢ _ " TBARBKY B AmM+50¥ps.9 dzNA 62 NJ o
Daa s _~."¢" Bk BaAah™ _ 1 >wA, A RBITT A
[° B> "0 h Y AW Sh AT s T s ALt et Y h
s vh>'"AY Y  yamn >, .Ah “hA_h > _h h >~
G h - [ { ~ N n _ l_ AV . h rh_‘—'"lW . "V\,/\F _" V\ o w . /2014_" I_ ‘M’@®H X C 1
q‘ h ‘ h 4 n h V > h 228.”%’6$ hll_ lcqh"l ,h ’€II _ t > n .> B ’ v { > ~ . € M n
B ns’ ¢ _" Bahh,T7h T Bkpr & AhM'"-mY cm: a{/lL
GMMr & _ 7 .Bfr Emerging Markets and New Frontiers Markets
- B>~ "1 h >~ [ B, Shhachh AY 87 Baaw, © fsc » T L " h o :
s vh>"AY Y yaomnxE >, .Ah “hA_h > _h > h ¥
e« h- T T h T W TWAATT R T W, 2014 K ¢ 0883 =
Ch*h " hv’h28KB384F h'' "SCh™ h "g"  * > >kt € M
Bne ' BAh, T URIrs T AB0%MSCEmMergingviarkets(in EUR + 40%&uribor
3-m.

E nfniplre 1n rnfapiB BinrkB pny nunts nmml &arn) & BfspElrE [ B4 B,




GMM BestSelectionBalanced~und

l" B>" 5 h Y rB",>hh<_<hﬁ‘/\" B"‘BN\V\[{;“_“BC " B ¥ . 1 7~ h*? ! oot
B vh >'" A7 _"‘ HaoMn > ">,,/\h T h A _h > B _h "' h M
e« h~- "4 > Y hTw YAA Th T wn Y Y whER77: 5 ' 0NKC
¢ h*thom hv’®h 380846062° h'" ©«™h * heg ™ TOFTEQ>E " LT €

pne ' SBAh T "T/re " aButibor3-m+ 250bps

GMM DevelopmentBalancedrund

L_[" B>" 5 h Y rls",>hh<_<hﬁ‘/\" B"‘B/\/\\N{l“_“BC " _ ¥ . 1~ h*° _' ot
Evh>' AT T HAaMnX ° >, . AHN “h A _h > B _h " oh v
e« hooa T T hTw L TWAATT R T LW, 204 B AR K

¢Chth-® h v’ h 5656447478 h'"™ @™ * heg " R T L R €M

gne o SBAh., T T B/re” AButibor3-m+ 250bps

GMM GlobalOpportunities BalancedrFund

l" B>" *'j h Y rls",>hh<_<h'h‘/\" 5“‘5/\/\\/\q“‘_“5¢ " _ e . 1 7 h " ! cot
B vh s AY _"‘ HAMDO X ">,’/\h ‘h/\_h > B _h ' Y h h
e« h- T T T W TwA AT T w2014 h Ao MKV p o diTE

Cheh " hy’h A8 1" "¢ Y  echpcdPpT hZoy ch* =+ ¢
B ns’> ¢ _ " BaAah, "7 h  m+250p&r ¥ AhT Y O9dzNA O 2 NJ

[N

1 _16ch " Aaowmn Wt CrEr sl aEmrr EYI B hpt >w <!
, b - . .

I’]__B/\i‘_lq' 'I>">h > - Y B A h 5/\{"5 B h v’

e B AB T 1Y BAS_Yww A - 7Y Y h T Y oM N A rl‘ B A1 '
¢ h ¢ _ ¢ ht * h B~ B T ' >SBE AN -y Y h h h * . ¢ h ‘
[ E A AW T CI "I h = M JE3 W, yn,,:::ﬂucp

GMM Marathon ValueBalanced~und

o(" B>V ' h Y ruv,>hh<_<hh‘/\" 5“‘5/\/\\/\1{1“_“% " _ ¥ . 1~ h* ) vt
K vh>'" A" Y  ygamnE >, .Ah “hA_h >s _h ' h ~
@ MU T T WL TWANTT R T w2014 hONTAt B C

¢h*th 2" hv’®h 333RFL9F h'' "Cch™ h "e" > > LT e (P
K ne S _ ' BAh, T Rh A Sw o 'k a'M A Ave' {-m 9 280IA 6 2 NJ o

o0lJan X swmc AT o tC RS > h 777 500 MSClWorld = A* 8 _ "
(inEUR) + 50% Euriben®) @

n~"> """, "o owmMEARRT T T T AR "D A T s AL
¢ h ¢ _ ¢ h : h g -t "B T ' SE AN SO YL mREY® g YL
1 AP _h AP OB 7T AL TES O AL AT ot G R N
(5)]S h» o8 ™ § h " A VA YU o OV GHROW A G N

E nfniplire 1n rnfipsB s1nrB pny nont nmml e ny® Bfspel & 1 B1 B.




GMM NavigatorWorld BalancedrFund

[ B> ' h" "~ [ 87, Shhachh AY 87 saawy, " hose ™ 2 © ™ 0 h sw " h
s vh>'AY Y yaomMnx ° >, .Ah “hAA_h > h " h ¥
& hToa T T TTw L AT w2014 BABBR K C

¢htho® hv’®h 344¥8809F n'" T " heg > >E T LT €M
K ns’ ¢ _ ' BAh, Y h  m*I250Hp&r ¥ Aht Y 9dzNAO2 NI

GMM KolonaBalanced~und

[° B> "0 h> Y s Shhahh A” 5T samw, e Y h
B vh >' AT T HAMNE ~ >, . Ah “hA _ h _ Seh h¥ ' wur
€ N4 Tt Y hoTw o CWAATY w2074 MAB2RK C
Ch*h " hy’'h 14288838 ' ®hheg ™ " >"gP> " " |’ ey
B ns > ¢ _ " BaAah, T h  m+250p&r ¥ AhT Y O9dzNA O 2 NJ
GMM GeraistosBalancedrund

l" B>"‘jh"’ rs",>hh<_<h'h‘/\" 5“‘5/\/\\/\4*“_“5%‘ " _"‘ {v’h‘_' oot
s vh>'"AY Y yamnz ° >, .Ah “hAA_ h > h " h ¥
e h> 4> Y h 7w YWAAYY h T oW, 20T4A" . "SRETAK C
Ch“h " hvy’h 14348596F h'" ©h * heg " >" S8’y Y gy
B ns’> ¢ _ " BaAah, "7 h  m+250p&r ¥ AhT Y O9dzNA O 2 NJ

GMM ThemelioBalanced~und

[~ B> "0 h’ Ve §gsahagh s~ s AL O T L7
Evh >' AT T HAMNY ~ >, . Ah “h A _h > _h " h ¥
B B B A1 tc ! D E > A h'? ! B~ B \VAN
>0 T >h¢ Y- ikt shy >wt, > h s S woa
WAh 1t h, Y " ¥=~ it S®AT'  h E Hh'ZhCLA Ch' ¢ h |t
1 B B B YA A i “’Clh_‘/\lzc h&; -h “w‘ E . AY Y A i
1+":/\Z "‘“-CH‘ < "<:“|5 4‘5‘/-\5’ hJ-V'I\
B 1 ' >h > B ' ;“","‘ >B’h”‘>4'hts,/\5’¢5h'“/'\ ¥ ¢ ¥ Shy
B - B VA ‘5’-hv‘_/\ ¢ ht QB)h<h'-‘h-¢_/\ ’CB'_.{_I/\(_‘D
hAh<hijs®  >w_ *th we s i VWA~ A st sh
TS T el > AT h="¢ " 7 &P

e >4 Y h 7w YWAAYY h T 30/6/20T4" . MAS2: T

¢h*th o hv’®h 38562198F h'" ©h * heg " " 9r162>8 " "L T €M
B ne ¢ _ ' RBAh, 7 Eubtibor3m+250p&g g & AP Y

E nfniplire 1n rnfipsB s1nrB pny nont nmml e ny® Bfspel & 1 B1 B.




GMM Blue Water Investments Balanced Fund
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GMM A/K BPAXYITPOOEZMOQN OMOAOI'QN

Iivekog Emevéiceov
v 30m Iovviow 2014

{Ols; o1 iuéc Euros)

%o EM
Metoysc Adio AZio Kobupou
Nopouo Jvopoctikn alie  Tleptypoon Kadotoue Tpgyovca Evepynuwou
Ewonypéves Kovnrés Alie:
Ouoioya

EUR " 1000 BILHETES DO TESOURO 1%/122014 0 ZERO COUP’ 58.375,00" 9987500 12.07%
EUR " 500 'BILHETES DO TESOURO 20/3/2015 0 ZERO COUPQ™ 45.650,00" 19875007 6.03%
EUR " 00 'HELLENIC T-BILL 3/9/2014 0 ZERO COUPON " 79.097.60" 79700007  9.63%
EUR " 1400 'HELLENIC T-BILL §/82014 0 ZERO COUPON 135.896,50" 135650007 16.88%
EUR " 500 'HELLENIC T-BILL 19/%2014 0 ZERO COUPON 48.784.00" 49812507 6.02%
EUR " 1000 'SPAIN LETRAS DEL TESORO 1211212014 0 ZERO ¢ 99.358,00" 99.925.007  12,08%
EUR " 400 'SPAIN LETRAS DEL TESORO 13/3/2015 0 ZERO CO™ 38.836,00" 39932000 433%
EUR 700 BUONI ORDINARI DEL TES 1292014 0 ZERO COU 68.600,30 69.976.20

EUR 600 CERT DI CREDITO DEL TES 30/612015 0 ZERO COU 59.729.40

688.475.10

Tivoio Emevéveszc Opoloyu 68533370 688.475.10 832204
Tivoko Emevdicecy 685.333,70 688.475,10 8322%
Metofoin ot 6ivBeen Xaptoouviokiov amé 01/01/2014 smc 30/06/2014

{OAzc o1 iuéc Euros) Alieg krnone 31/12/2013 &ieg kmong 30/06/2014

-MEeToXEC EITNYUEVES O opyavadevn ayopa 0,00 0,00 0.00%
-Opohoyiakd Adveia sionypeva o opyavepevn ayopd 464.104.41 68533370 100.,00%
-Manpaypatedopa AgoBala Kegpakaia 0,00 0,00 0.00%
-Mn eignypéveg kivnTeg afieg 0,00 0,00 0,00%
“Warrants 0,00 0,00 0,00%
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GMM OMOAOT'AKO A/K YYHAHX ITIIETOAHIITIKHE AZTIOAOTI'HXHX

Hivokac Enevévcemy
iy 30m Tovviovw 2014

(Olzc o1 tiwéc Euwros)

%% £m
Meroyzc Abo Afe KoBopou
Nowope Jvouaotkn eéle  Tleprypuon Kéotoue Tpeyovoo vepynkon

Ewonypeve: Konres Alies

Opéioyu
EUR " 1000 BUNDESREPUB. DEUTSCHLAND 15/52023 1.5 FL_ 98.041,10" 103.626,00"
EUR " 650 BASF SE 22/1/2024 2.5 FIXED " 64.914.85" 68.969.55"
EUR " 650 DAIMLER AG 24/1/2022 2.25 FIXED " 66.360.45"
EUR " 650 BAYER AG 25/1/2021 1.875 FIXED " 66.021.50"
EUR " 700 DEUTSCHE POST AG 11/12/2024 2,875 FIXED " 74354007 74.559.80
EUR " 1000 'GAZPROM (GAZ CAPITAL SA) 26/2/2021 36 FIXED 96.713,00" 101.50000"
EUR " 550 'GLAXOSMITHKLINE CAPITAL 16/6/2025 4 FIXED 65.132,65" 65.432.75"
EUR " 1000 'SANTANDER INTL DEBT $4 24/1/2020 4 FIXED 108.667.00" 113.694.00"
EUR g 500 LINDE AG 18/4/2023 2 FIXED " 48.166,00" 51.48350"
EUR 1000 PETROBRAS GLOBAL FINANCE 1/4201% 325 FIX 100.630,00 103.838,00
EUR 500 DANONE 23/11/2020 3,6 FIXED 56.194,50 57.100,00
EUR 430 ENEL SPA 20/2/2018 4,875 FIXED 50.644.35
EUR 1000 PETROLEOS MEXICANOS 27/11/2020 3,125 FIXED 107.123.00
EUR 500 CEZ AS 29/6/2020 4,5 FIXED 58.95500
1.092.560.65
USD 1000 GLAXOSMITHKLINE CAPITAL §52022 2,85 FIXE . 72.313.66 3,53%
USD 1000 TELEFONICA EMISIONES SAU 16212021 5462 FIX 7837931 £3.089.76 105%
USD 1000 OJSC RUSS AGRIC BK(RSHB) 2572018 5,1 FIXED 74.080.21 73.835.85 3.60%
USD 1400 BARRICK GOLD CORP 1/52023 41 FIXED 96.968,70 101.973,06 1,98%
USD 1000 PETRONAS CAPITAL LTD 12/82018 525 FIXED £1.098,00 $3.244.98 1,06%
USD 1000 VALE OVERSEAS LIMITED 15/9/2019 5625 FIXED 80.729.07 82986 53 105%
487 510,06 19744384 2427%
BRL 2000 INTL FINANCE CORP 21/1212015 5 FIXED 62.455,84
62.455 84 3.05%

1.652.460.33  80.64%
1.652.460,33  80,64%

Iivoio Exsvéigscv Opdioyu
Zivoio Exevdicsov

Metafoin 6t ovvBeon Xoproguiokiov omé 01/01/2014 s 30/06/2014

(Olzc o1 Tiwés Euros) Altzcwmions 31122013 Adtec wrnons 30062014

-MeToxic eionyuEveC O opyavwpEvn ayopa 0,00 0,00 0,00%
-Opohoyioka Adveia eorypéva o opyavwpevn ayopa 678.009,27 1.587.277.66  100.,00%
-Manpaypatedopa ApoBaia Kegpdhaia 0,00 0,00 0,00%
-Mn sionypéveg kivnTeg alieg 0,00 0,00 0,00%
-Warrants 0,00 0,00 0,00%
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GMM OMOAOI'TAKO A/K HIGH YIELD

IMivokac Enevéveemv
v 301 Iovviow 2014

{Olsg o1 iuéc Euros)

% em
Ab Afie  Kobopov
Noouo wopastikn adle  Ileprypoom Kaotove Tpezyovca Evepynukon
Ewonypéve; Kovnres Alieg
Quoloya
EUR 1700 'HELLENIC REPUBLIC 17/4/201% 475 FIXED 168.538,00" 173.825,00" 1.74%
EUR 2000 REPUBLIC OF CYPRUS 1/11/2015 3,75 FIXED 195.510,00" 199.500,00" 1.95%
EUR " 3000 REPUBLIC OF CYPRUS 25/6/2018 475 FIXED 292.766,00" 297375007 2.97%
EUR " 8500 FRIGOGLASS FINANCE BV 15/5/2018 825 FINE 506.300,73 " $98.87500"  8.97%
EUR " 2000 "ALPHA CREDIT GROUP PLC 17/6/2017 3375 F 195.103,00" 197.230,00" 1.97%
EUR " 2000 CEMEX FINANCE LLC 142021 525 FIXED 208.316.00" 209750007 2.09%
EUR " 7100 'SB MINERALS FINANCE/SB I 15/8/2020 925 FI_ 775.050,50" 797.862,50" 7.96%
EUR " 3000 PLAY FINANCE 2 SA 1/2/201% 525 FIXED 300.000,00" 313500007 3.13%
EUR " 3000 FIAT FINANCE & TRADE 14102019 6.75 FIXE™ 334.850,00" 340125007 339%
EUR 4280 FINMEC FINANCE SA 19/1/2021 4,5 FIXED 443.624.06 449.400,00 4,49%
EUR 4300 HELLENIC PETROLEUM FINAN 10/52017 § FI 452.86431 458.487.50 438%
EUR 2000 PIRAEUS GROUP FINANCE 27/3/2017 5 FIXED 201.778.00 205.250,00 2.05%
EUR 1500 NBG FINANCE PLC 30/4/201% 4375 FIXED 149.185.30 147.937.50 1.48%
EUR 6000 PPC FINANCE PLC 1/3/201% 5.5 FIXED 610.777.00 612.750.00 6,12%
EUR 3000 MOTOR OIL FINANCE PLC 15/5201% 5125 FIX 303.480.00 303.375.00 3.03%
EUR 1000 ERB HELLAS PLC 26/6/2018 425 FIXED 99.557.00 55.000,00 0,99%
EUR 3000 ABENGOA FINANCE SAU 31/3/2021 § FIXED 302.874.00 313.500,00 3,13%
EUR 1500 EDP FINANCE BV 20/1/2021 4.125 FIXED 158.511.00 161.062.50 1.61%
EUR 2000 ITALCEMENTIFINANCE 19/3/2020 6,625 STEP 224.630,00 232.750,00 232%
EUR 2800 BOMBARDIER INC 1552021 6,125 FIXED 302.884.40 308.330,00 3,08%
EUR 1500 GAZPROM (GAZ CAPITAL SA) 26/2/2021 3.6 Fl 145.059.00 152.250.00 1.52%
EUR 2000 BHARTI AIRTEL INTERNATIO 10/122018 4 FL 201.800,00 214.394,00 2,14%
EUR 4000 PORTUGAL TELECOM INT FIN 16/62025 45 F 412.860,00 426.644.00 426%
EUR 1500 RZD CAPITAL PLC (RZD) 6/3/2023 4.6 FIXED 146.187.00 154.491.00 1.54%
7.553.805,50 7.667.704.00 76,54%
GEP 73675 GLOBO TECH 9% 20/6/2018 £79.074.25 919.21397 5,18%
GBP 2000 VIRGIN MEDIA SECURED FIN 1542021 § FIX 256.154.73 262.320,65 2,62%
GBP 1500 WILLIAM HILL PLC 5/6/2020 425 FIXED 179.829.10 185.043.67 1.85%
1.315.058.08 1.366.578.29 13.64%
Zivoio Erevéicecrv Opdioya 8.868.063,58 0.034.282.20 00,18%
MH Ewonypeve: Kovnrés Alie:
Ouoloya
EUR 2500 MIKRO KAPITAL SARL 1/52015 § FIXED 250.000,00 250.000,00 2,50%
EUR 3750 MIKRO KAPITAL SARL 10112/2015 375.000.00 375.000.00 3.74%
625.000,00 625.000,00 6.24%
Tivoio Ersvéicscv Opoioya 625.000,00 625.000,00 6,240
Tivoso Exevéiccov 9.493.963,58 0.650.282,20  96,41%
Metopoin oty covBeon Xaptoguiokiov amé 01/01/2014 emc 30/06/2014
{Olsc o1 iuéc Euros) Alieg kmone 31/12/2013 &iec wenone 31/12/2013
-MeToxgg eonypEveag o8 opyavwuEvn ayopa 0,00 0,00 0.00%
-Opohoyiakd Adveia sionypéva o opyavwpévn ayopd 2.615.112,50 8.868.963,58 100,00%
-Nanpayparelopa ApoBaia Kepdhaia 0.00 0.00 0.00%
-Mn ionypeveg kivnTeg afieg 143512257 625.000,00 100.00%
“Warrants 0,00 0,00 0,00%
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GMM METOXIKO A/K ANAIITYI'MENQN ATOPQN

[Mivakoc Enevovoeov

i 30 Towviow 2014

(Odsc o1 Tiuée Euros)

% EM

Meroyec Adw ALw Kobopov
Nopope wouootkn ofie  Tleptypuon Kaotoue Tpeyovco Evepynrison
Ewyypéve: Kivirés Alis:
Metoye:
TUR g 700 "HELLENIC TELECOM ORG ! 8.967.00" 7560007 330%
EUR " 1250 MYTILINEOS HOLDINGS S.4. 8.93927" 7600007  332%
EUR ! 60 'LINDE AG g 8.817.35" 931800  4.07%
EUR " 130 RENAULT SA " 5.100,00" 8583907  375%
EUR ! 4000 ENEL sPA ! 15.826,76 17.016007  7.44%
EUR " 7% SOLVAY sA " 8.90330" 9930307  434%
’ 60.573.68 60.008.20°  2623%
TSD " 700 MMC NORILSK NICKEL ISC ADR” 5.075.65" 10153027 444%
TsD g 255 SWELL FARGO & CO g 8.887.26 981315 429%
TUSD 20 GOOGLE INC-CL C 8.140,93 8.424.07 3.68%
TUsD 120 ANADAFRKO PETEOLEUM CORP 891793 961810 4. 20%
TUsD 250 PERKINELMER INC 7.837.53 857373 3,75%
TUsD 200 CELANESE CORP -SERIES A 9153840 9.412,80 4,11%
TUsD G600 CISCO SYSTEMS INC 10.888.69 10.916.68 4.77%
TUsD 140 VIACOMINC CLARS A 8.996,39 8.892.22 3,88%
TUsD 350 BLACKSTONE GEOUP 8.603.46 8.569,34 3,75%
TUsD 588 CEMEX SAB -SPONS ADR PART( 8.738,63 9.570,39 4,18%
TUsD 230 CHINA MOBILELTD 7.937.00 8.185.,90 3,58%
97.183.27 102.129.40 44.64%
GBP 11200 GLOBO PLC -GBO LN 6.910,56 7.790,39 341%
GEP 200 ASTRAZENECA PLC 10.268,84 10.830.54 4.73%
GBP 2760 TESCO PLC 10.043,07 9.786,55 4,28%
GEBEP 2500 GLENCORE XSTEATA PLC 9.684,37 10.154.40 4 44%
16.906,84 38.562.28 16,83%
CHF 275 NESTLE SA 14.907,60 15.541.71 6,79%
14.907.60 1554171 6,79%
Tuvoio Emsvévescon Metoys: 2090.571,39 216.241.59 04,520
Zivoio Erevdiceov 209.571,39 216.241,39 94,52%
Metapoin ot 6ovOsen Xaprtooviokiov amd 01/01/2014 smc 30/06/2014
(Ode; o1 Tiugg Ewros) Adtecwtnong 31/12/2013 WLieg wrnong 30062014
-MeToxEC EI0TyYEVES OE 0pyavWEVT ayopa 0.00 208.571.39 100.00%
-Opohoyiakd Adveid Ei0TyHEV T opyavipevn ayopd 0.00 0,00 0,00%
-Mianpaypatedapa Apoifaio Kegahaia 0.00 0.00 0,00%
-Mn eignypEveg kvNTEG afieg 0.00 0,00 0,00%
Warrants 0.00 0.00 0.00%
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GMM EMERGING MARKETS & NEW FRONTIERS MARKETS Fund

Mivakag Encvdtocwv

i 30 ooy 2014

(e 04 Pk Euruag)
Hem
Meroxky/ Afa Afwa  KaBapoy
Nopape Ovopaarrjabin  Meprypogn Kodorou; Tpezovae  Eveprrmcou
Evrrubres Kivmris Ajlsg
Maotogeg
EUR 1000 AEGEAN AIRLINES SA 6.730,00 6530,00 139%
EUR 000 TERNA ENERQY SA 8.120.00 1.960.00 %
14.850.00 14.940.00 ALY
fel:1 35000 GLOBO PLC -GBOLN 213.566,11 2434458 832%
aar 900  ANTOFGASTA PLE 851651 B.567,69 2193%
Gar 2000 GLENCORE XSTRATA PLC 790888 B.123.52 7%
4059127 41036,19 HO3%
usp 100 NOVATEK QAQ SPONS GDR. 9.684,67 910821 3%
usp 1400 MMC NORILSK NICKEL JSC ADR 18 147,36 20.305,05 684%
uso 700 BANCO BRADESCO-ADR 764001 441,79 254%
usp 300  EMBRAERSA ADR 1425712 £.001,90 L1%
usp 1800 VALESASP ADR 1835238 17435,93 556%
usD 450 BRESA ADR 7.502,68 £.009,59 2,714%
usp 1560 CEMEX SAS -SPONS ADR PART CER. 14.065.31 15.01L14 517%
usD 300 GRUPO TELEVISA SA-SPON ADR 691624 753624 258%
usp 20 SAMSUNG ELECTR-GDR REG S 9.091,58 9.459,66 1o
usp 230 CHINA MOBILE LTD 7.937.00 5.185,50 2E0%
usD 65 CNOOCLTD ADR 7.686,52 853262 290
114 450.04 119.129.03 0.73%
HKD 00 HONG KONG EXCH& CLEARING 945133 9.558.25 3%
9.551,33 9.555,25 327%
Ziivoda Exnvitiocay ox Metogss B e U AN
AmRpaylatELogE Al
UsI 400 ISHARES MSCI EMERGING MARKET 12.201,19 12,660,711 433%
usp 750 ISHARES MSCI FRONTIER 100 18.206.58 1980707 57
usp 1400 ‘WISDOMTREE MIDDLE EAST DVD 22168.81 2160785 7.49%
5257358 34.075 63 18.495%
EUR 1560 LYXOR ETFMSC1 EMER MKTS-A 10.815.00 11845 50 4,05%
0 815,00 11,845 50 405%
Livoha Encvbiaeoy oz A A 6138850 6592113 L%
Tivolo ExcvBiarmy

14383100 25058160 B5.68%

Abezetyong 31122013 Aegwemons
150161

3000672014
11944284 9335.36%
0,00 0.00%
61.388.58 -69,62%
0,00 0.00%

o 0.00%

Tha accompanying natas form an lntagral part of thess Pranclal statemants.
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GMM DEVELOPMENT Balanced Fund

Hivoxkog Exevovocov
v 30m Iovviow 2014

(Odsc o1 Tiwéc Euros)

%% M
Meroyée A Afo Kobopou
Nopoue Jvouootn adio Tleptypuon Kaotoug Tpeyovoa Evepynukou
Ewonypeve: Kivnpres Alies
Opdioya
EUR " 1000 REPUBLIC OF CYPRUS 256201 475 FIXED 99.790,00" 99.125.007  1.78%
EUR " 4000 FRIGOGLASS FINANCE BV 15/52018 §25 FIXED 426.500,007 423.000007  7.60%
EUR " 2000 "ALPHA CREDIT GROUP PLC 17/62017 3,375 FIX 199.306,00" 197250007 3.54%
EUR " 2700 "SB MINERALS FINANCE/SB I 15/8/2020 925 FIXE 293575007 30341250°  5.45%
EUR " 2000 PLAY FINANCE 2 SA 122018 525 FIXED " 200.000,007 209.000007  3.76%
EUR " 2500 PIRAEUS GROUP FINANCE 27/32017 5 FIXED 250.919.64" 256.562,507  4.61%
EUR " 1000 "PPC FINANCE PLC 1/5/201% 55 FIXED " 100.001,00" 102125007 1,84%
EUR " 2500 MOTOR OIL FINANCE PLC 15/5201% 5,125 FIXEL 255.76750" 252812507 4.54%
EUR " 1000 "ERB HELLAS PLC 26/6/2018 425 FIXED " 99.557.00" 99.00000°  1.78%
EUR " 1000 "ABENGOA FINANCE SAU 3132021 6 FIXED 100.972.00" 104500007  1.88%
EUR " 2000 RZD CAPITAL PLC (RZD) 6/3/2023 4.6 FIXED 193.156,00" 205988007 370%
EUR " 1500 TELEMAR NORTE LESTE SA 15122017 5,125 FII 159.735,00" 163.700,007  2.94%
EUR 1500 HELLENIC T-BILL 10/10/2014 0 ZERO COUPON 149.062,50 149.250,00 2.68%
2 528 401 64 2 565 726.50 16.11%
GBP 4210 GLOBO TECH 9% 20/6/2018 498 301,78 523.265.13 8.44%
498 301,78 52326513 3.44%
USD 2500 TELEFONICA CHILE SA 12102022 3875 FIXED 167.688.70 180.947.06
USD 2500 BARRICK GOLD CORP 152023 4,1 FIXED 167.024,05 182.094,74
USD 5730 GAZPROM (GAZ CAPITAL SA) 31/7/2014 8,125 FI 44870847 42314999
78342222 786.191.7%
Tiveio Emevévoscv Opdloyu 31.810.125 64 3.877.183 42 60 68%
Metoy=:c
GBP 250000 GLOBO PLC -GBOLN 235 98792 173.892,70 3.13%
23598792 173.892,70 3,13%
Ziveio Emevéioscv Metoys: 23508702 173.802.70 3,13%
MH Ewgnypeve: Kivnres Alie:
Ouolote
EUR 1250 MIKRO KAPITAL SARL 1/52015 § FIXED 125.000,00 125.000.00
EUR 3730 MIKRO KAPITAL SARL 10/12/2015 375.000,00 375.000,00
500.000,00 500.000,00
Tivoio Exsvdiozcv Opoloya 500.000,00 500.000,00 8,009
Tivoro Emsvéicsay 4.546.113,56 4.551.076,12  81,79%
Metopoin ot odvOeon Xoproguiokiov omd 01/01/2014 emc 30/06/2014
(Ozc o1 Tiuéc Euros) Alfrec krnone 31/12/2013 &ec kenone 30/06/2014
-MeToKEG SI0NYPEVEG OE OpyavwuEevn ayopa 23598792 23598792 100.00%
-Opohoyiakd Adveia sionypéva o opyavopévn ayopd 3.868.610,79 3.810.125,64  100,00%
-MionpaypaTevopa Apopaia Kegpakaia 0,00 0,00 0.00%
-Mn eignyueveg kvnTeg afieg 934.609.49 500.000,00  100,00%
“Warrants 0,00 0,00 0,00%
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GMM NAVIGATOR WORLD Balanced Fund
IMivokac Enevovesov
v 301 Lovviow 2014
(Odlec o1 iuéc Euros)
% EML
Meroyze Ak Afo Kofopov
Nopopo Dvopectkn alte  Tleprypoon Kadstoue Tpeyovcae Evepynrikon
Ewonypeves Korés Alies
Quoioyu
EUR " 300 HELLENIC REPUBLIC 24272036 2 STEP CPN 43.800,00" 1.77%
EUR " 1000 HELLENIC REPUBLIC 24/2/2042 2 STEP CPN 63.336,007 1.95%
EUR " 500 REPUBLIC OF CYPRUS 2562018 4,75 FIXED 50.049,00" 1.44%
EUR " 2500 FRIGOGLASS FINANCE BV 15/52018 825 FIXED 265.875,007 7.67%
EUR " 1000 'CEMEX FINANCE LLC 1/4/2021 5,25 FIXED 105.480,00" 3,04%
EUR " 2000 SB MINERALS FINANCE/SB I 1582020 925 FIXE 2135.788.00"
EUR " 1500 PLAY FINANCE 2 SA 122019 3,25 FIXED " 150.000,00"
EUR " 1000 'OTE PLC 7/2/2018 7.875 FIXED " 106.750,00" 338%
EUR " 1000 PPC FINANCE PLC 1/52019 535 FIXED " 100.001,00" 2,96%
EUR " 2000 MOTOR OIL FINANCE PLC 1552018 5,125 FIXEL 204.614,00" 202250007  587%
EUR " 1000 ABENGOA FINANCE SAU 31/32021 6 FIXED 100.972,007 104.500007  3.03%
EUR " 1000 BOMBARDIER INC 15/5/2021 6,125 FIXED " 111.618,00" 110.125007  319%
EUR " 1000 HELLENIC T-BILL $/92014 0 ZERO COUPON 98.867.00" 90625007 2.89%
EUR " 1000 HELLENIC T-BILL 10/10/2014 0 ZERO COUPON " 98.536,00" 99.50000°  2.89%
EUR " 500 HELLENIC T-BILL 18/§2014 0 ZERO COUPON 4981250°  144%
i 17 1812.97500° 52
‘GBP " 263125 'GLOBO TECH 5% 20/6/2018 " 320.917,85" 328.290.70"
i 320.917.95 32829070
TsD " 2000 'HELLENIC PETROLEUM FINAN 16/5/2016 4,625 F 148.575.41" 146251287 4.24%
UsD " 1000 STORA ENSO OYJ 15412016 6,404 FIXED " 75.625,03" 79532147 231%
5D " 1000 ‘GAZPROM (GAZ CAPITAL SA) 22112016 6212 F 81.234,18" 79581207 231%
UsD " 2000 'RZD CAPITAL PLC (RZD) 542022 57 FIXED 142.280,85" 152884767 443%
UsD " 1200 BARRICK GOLD CORP 1/3/2023 4,1 FIXED " 80.586.29" 87.40548"  254%
TsD " 1000 PETROBRAS INTL FIN CO 27/1/2021 5375 FIXED" 73.180,82" 76.26080°  2.21%
UsD " 1900 VALE OVERSEAS LIMITED 11/1/2022 4375 FIXEL 137.835.90" 142.86726°  414%
" 742 315,48 76478282 22.18%
"AUD " 760 TOTAL CAPITAL SA 15/1/2015 6 FIXED "
v
Tivoio Iﬂa'Sﬁsstov’Oydi.o‘(u "
MH Evonypeves Kvnres Alis:
Ouoioyu
EUR " 1250 MIKRO KAPITAL SARL 1/52015 § FIXED " 125.000,00" 125.000007  3.63%
EUR " 1250 MIKRO KAPITAL SARL 10/12/2015 " 125.000.00" 125000007 3.63%
" 250.000,00 250.00000°  7.25%
Tivolo Ensvéicson Opoloya i 250.000,00" 250.000,000  7.25%
Zivoiro Ersvéicsov 3.129.495,48' 3.209.135,69' 93,08%
Metopoiq ot ovvOeon Xoptouiokiov om6 01/01/2014 emg 30/06/2014
{Qisc o1 yéc Euras) Alisg ktnone 31/12/2013 &ec krnone 30/06/2014
-MeToxEg SIonypEvES O opyavwuevn ayopa 0,00 0.00 0,00%
-Opoloyiakd Adveia 0nyPEva O opyavapevn ayopa 2447170527 287949548 100,00%
-Manpaypatelopa AgoBaia Kegpahaia 0,00 0,00 0,00%
-Mn sionypéveg KivnTeg akjeg 250.000,00" 250.000,00  100,00%
-Warrants 0.00 0.00 0.00%
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