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Atowntiko ZuppoUAo tng Etaupiag Atayeipiong
GMM Global Money Managers Ltd

¢ lwdvva NovAudon

* NikOAao ~ lwdvvn KaAtooyuavvn

* AALE10 KapTdAn

* Nétpo Mopdodnouro

¢ BaoiAelo Mdapo

* Avrwvn ZLaxkalAh

* MxdAn lwavvidn

¢ Mapla Navaywwtou

¢ Kwvotavtivo Nanadipa

¢ lwavvn Nwvid

H Etaupla Awayeiplong Sowkeitat and to Aowkntikd ZupBovAlo, To onoio amoteAeital
ano 10 péAn Kol CUYKEKPLUEVT TOUG:

AisuBuvrr - Npodedpo AL,

AteuBuvtr Awxxeipiong OZEKA

(ExteAeotikd ZUpBovAo}

Fevikd AievBuvti A’ (EkteAeatikd

ZupBoulo)

Fevikd AlevBuvrr B (ExteAecTikG

ZupuBoulo)

AieuvBuvtr) {Mn EKTEAECTIKO
ZduBoudo)

MevBuvtry (Mn ExteAegtikd
ZupBoulo)

AwguBuvtr {Avegaptnto, Mn
ExteAeotikd ZUpfoulo)
AteuBuvtn (Avetdptnto, Mn
ExteAeotikd ZUppoulio)
AeuBuvti (Avetaptnto, Mn
ExteAeotiko Zuppoulo}
AlguBuvti (Avetdptnto, Mn
ExteAeatikd ZupBoudo)
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‘EkOeon Spactnprotrtwy ¢ 31™ Aekepppiov 2014
«GMM FUNDS»

GMM OuoAoyiaxo A/K Bpaxunpodsouwv OpoAdywv

To Apoaio Kepdhawo (A/K) #AloPe @dewa Aetroupyiag amd tnv  Emrponi
Kedararayopdg Kimpou oug 6 Auyolotou 2013 kat n KatafoAri Tou opxikou
EVEPYNTIKOL tpayaronolidnke ot 7 OktwPpiov 2013,

To A/K éxeL w¢ okomd v eniteuén ewwodfuatog and TOKOUG OHOAGYwV,
avohappdavovrag xaund emevdutikd kivduvo kai Exoviag npootacia and v advfnon
wwv emrokiwy. Na 1o 2014, to A/K xatéypape Betik anddoon 0,40%. O Asixtng
Avadopac tou A/K (Euribor 1-m + 20 bps) to avtiotowo xpovikd Sidotnua katéypahe
Betikry andboan 0,34%.

To evepynmké tou A/K otig 31/12/2014 fitav € 3.461.163,38 karaypddovrag dvodo,
katd tn Stdpkera Tou étoug tng tatng tou 574%.

GMM OuoAoyiaxo A/K High Yield

To A/K éAaPe ddewa Aertoupyiag and tnv Emuponr Kedahaiayopdg Kinmpou oug 6
Auyouotou 2013 kat n kataBoAr Tou apyikol evepynTikod npaypatoroljoOnke otig 23
ZemepuBpiou 2013.

To A/K éxeL wg okond tnv enltevén sicodripatog kat keparawakwv kepbwv, pEéow
avaindng motwtikol kwdivou, o HecopakponpoBecpo xpovikd opifovra. To
evepynTikd TOU €ENevOUETaL KUpiwg O EMAEYHEVOUG ETALPIKOUG KL KPOTLKOUG
opodoyiakolc titAoug vPnAig ardboong kar METPOU Ewg udnAod TIOTWTLKOU
kww8ivou, ow onoiol anoteAolv avrikelpevo Sianpaypdrevonc oe Siebveic opyavwpéveg
ayopés, kabwe kal oe opoloylakols TitAoug udniod moTwtikoy Kwduvou, ot onoiot
propel va pnv Sianmpaypatedovtal oe opyavwpéves ayopéc. AgutepeudvIwg TO
AuoiBaio Keddhaio enevbiel oe tithoug otabepolr e1008fpaTog LPNARG TLOTOANTTTKAG
afloddynong kot tpanelikéc korabéoelg. Ma to 2014, to A/K katéypae apvnuki
anddoan 1,88%. O Aeiktng Avadopdc tou A/K {(Euribor 3-m + 150 bps) to avtictoyo
xpovikd Sidatnua katéypae Betk) andboon 1,74%.

To evepyntkd tov A/K otig 31/12/2014 frav € 10.311.063,74 kataypadovrag dvodo,
kard tn Sudpkela Tou £tous Ttng taéng tov 126%.

GMM Ouoloyiakd A/K YnAr¢ MovoAnretikric AftoAdynonc

To A/K éAaPe adewa Aertoupylag anmd tnv Emurpon Kedoaharayopdg Kompou ot 6
Auyouotou 2013 kau n kataBoAr Tou apxlkol evepynTikol npayparonouibnke ot 4
Oxktwppiov 2013.
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To A/K éxeL we okond tnv enlteuén aviaywvictikwy anoddgewv péow enévduong tou
EVEPYNTIKOU TOU OE éva Suadoporonpévo XaptoduAdKio KPaTIKWY Kat ETALPKWV
opoAdywv udnArng muotoAnmukrg afloddynong toco o Eupw aAAd kau oe §Eva
voplopata (investment grade ko dvw, and évav TouAdyotov SeBvri oixo
rugroAnrrukn aohdynong), oAAd xou katabécewv, o OAeg TG Siebveic ayopés. H
an68oon npoépxetal and v enitevén unepafiwv kol kepaAawakwv kepbwv, and
ewdbnpa pe ™ popdr tokopepSiwv kal TOkwv kaBwg koL o AgAoylopévn
ouvalhaypankr ékBean. Na to 2014, 1o A/K katéypae Oenk andboon 5,57%. O
Aelktng Avadopdcg tou A/K (Euribor 3-m + 50 bps) to avtiotoyo xpovikd duaotnpa
katéypade Bstwry anddoan 0,72%.

To evepyntké tou A/K otig 31/12/2014 frav € 4.122.956,13 kataypddovrag avobo,
katd Tn Sidpxela Tou €toug tng Tafng Tov  266%.

GMM Metoxiko A/K Avamtuyuévwv Ayopwv

To A/K éAaPe adewa Aertoupylag and tnv Emuponn KedoaAaiayopdsg Kumpou ot 6
AvyoUotouv 2013 kaw n kataBoArj Tou apytkol evepynuikol npaypaconoujfnke otg 19
Noeuppiov 2013.

To A/K éxer wg okomd tnv enitevfn unidv arobdoewv and ™ Suayeiplon
xaptodpudakiov SieOviv peToywv, KUPLWE TWV AVARTUYHEVWV QYOPWY, TPOEPXGLEVNG
npwrictwg and unepatia xedalaiou kat OSsutepevdviwg and pepiopata, o€
cuvbuaopd pe tnv avddnpn upniov emevbutikol kwélvou, O pakponpoBeopo
Xpoviko opilovra. Aeutepeudviwg to Enevbutikd Tuipa enevbiel oe tithoug otabepol
ewgodnporoc, Tpanelikéc Katabéoelg kaw BpaxunpéBecpa péoa xpnuatayopag (T-Bills).
Ma 1o 2014, o A/K katéypae apvnuri anddoan 4,31%. O Aeiktng Avadopds tou A/K
{60% MSCI World (in EUR) + 40% Euribor 3-m) to avtiotoo xpovikdé Sudotnua
katéypale Betikn anddoon 9,99%.

To evepyntko tou A/K otig 31/12/2014 fitav € 217.045,93 kataypadovrag avodo, katd
™ Sudpkela Tou Etoug Tng TaEng Tou  8,46%.

GMM Metoxiké A/K Emerging Markets and New Frontiers Markets

To A/K éhaPe dbela Asttoupylag and tnv Emponsy Kedahatayopdg Kirnpou otig 6
AuyoUgtou 2013 kau n xatafoAr tou apXikol evepyntikol nipaypatonowydnke ong 10
Oxtwppiou 2013.

To A/K éxet wg okord tnv eniteuén unAng amnddoong amd tn Swayeipian
xapropudakiov petoxwv avaduopéviv ayopwv kou véwv und avdamrtufn ayopwv 1
pETOXWY ETALPLWY Tou £xouv uPinAy £xBeon ong ev Adyw oKovopieg, TPoEPXOUEVNC
npwrictwg and unepafia kepodaiou kar Sevtepsudvtwg and peplopara, o
cuvbuaopd pe v avaAnyn ubniov enevdutikol kivbivou, oe pakponpdBeopo
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Xpoviko opilovra. Acutepeudviwe to Apoipaio KeddAalo enevbiel ot Tithoug otaBepols
ewodipatos, tpanelikég kavabéoelg ka BpaxunpdBeoua péca ypnpatayopds (T-Bills).
Ma to 2014, to A/K katéypae apvatikr andSoon 3,09%. O Aelktng Avadopds tou A/K
(60% MSCI Emerging Markets (in EUR) + 40% Euribor 3-m) 1o avtiotowo xpovikd
Sudotnua katéypae Betikry anddoon 9,50%.

To evepyntwké tou A/K otig 31/12/2014 ritav € 389.266,11 kataypadovrag avobo, katd
tn Siépkera Tou EToug g Tagng tou 82%.

GMM Best Selection Balanced Fund

To A/K élaPe abewa Aewtoupylag and v Erutponr KebaAawayopds Kimpou otig 6
Auyouotou 2013 kat n kataBoAr Tov apyikol evepynTikol npayuatonroniBnke otg 3
Oxtwfplov 2013.

To A/K éxer wg okomd tnv enitevén udniiv anoddoewv and tn dwayeipon
yaptodudakiov petoxwv, twv SigBvav ayopwv, MPOEPYOHEVRC TNpwricTwg and
vnepagia kedoraiov ko Seutepevdviwg and pepiopara, ge cuvbuaocuo ME TNV
avainyn petpiov éwe vbniol enevbutikov kivbivou, oe pegopakponpddeapo xpovikod
opifovta. Asutepeudviwg to Apofaio Kedpdhaio enevbiel oe tithoug otabepou
ewwobfuarog, tpanelkéc katabéaelg kal BpaxunpdBeopa péca xpnuarayopdag (T-Bills).
To ApoBaio KedpdAawo SUvatar va avardaPer upndn éxBeon oe Eévo vopopa
npokelévou va Sleuplvet v TipocSokwpevn andboar) tou. Na 1o 2014, to A/K
katéypae apvnrikr anddoon 7,20%. O Aeiktng Avadopag tou A/K (Euribor 3-m + 250
bps) 1o avtioTtowo xpovikd Siaotnua katéypae Betikr anddoon 2,75%.

To evepynuikd tou A/K otig 31/12/2014 rjtav € 2.921.798,55 kataypadovrag avobo,
Katd tn Suapkela touv £Toug NG TAgng tov 144%.

GMM Development Balanced Fund

To A/K éAaBe dabewa Aertoupyiag arnd tnv Enuponr] KedoAawayopdg Kurpou ot 6
Auyolotou 2013 kae n katafoAr Tou apxikol evepyntikol npaypatonomOnke ong 23
TercteuPpliov 2013,

To A/K éxeL wg okond tnv eniteuén ewcodipatog kal KepaAalakwy Kepbwv, xupiwg
pécw avdinng mortwikol kwdlivou ge pecopakponpaBecpo xpovikd opifovria .To
eveEPYNTIKO TOU emevdlsTan Kuplwg OE EMASYUEVOUE ETOLPIKOUC KaL KPOTIKOUG
opoloyiakol¢ TitAoug uynAric anddoong kot pecaiou £wg udniol TOTWTIKOU
kwbUvou. Aesutepelovtog to ApoBalo Keddhalo avahapBdvel puxpd petoyiko ploko pe
okond va Sievplvel Ty npoabokwpevn anddoor] Tou. Na to 2014, To A/K katéypage
fetiky) andboon 1,29%. O Aelktng Avadopdc tou A/K (Euribor 3-m + 250 bps) o
avtiotowo xpovikd Suaotnua katéypape Betikny anédoon 2,75%.
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To evepynukd touv A/K oug 31/12/2014 ftav € 4.312.351,78 kataypddovrag rtwan,
katd tn Sudpkela Tou étoug Tng Taéng Tov 22%.

GMM Global Opportunities Balanced Fund

To A/K éAaPe abewa Aettoupylag and v Emtponsy Kedohawayopds Kumpou ot 6
Auyolotou 2013 kaw n katapoln tou apxwol evepyntkol npayuatonouifnke oug 24
IertepuBplou 2013.

To A/K éxeL wg okond tv enitevln ecodfiuatog kat unepafiag péow puag
\COpPONNMEVNC EMEVEUONG TOL EVEPYNTIKOU TOU OF XOPTOGUAGKL METOXWV Kal
opoAdywv ot SieBveic ayopéc, oe ekelveg g etaipleg mou aupdwva pe v avdiuon
tn¢ Erauplag Awaxeipiong npoodépouv tig kaitepeg evkaipleg. To ApolBaio Kedpdrato
avaAapfavel 100000 MUCTWTKG Ko HETOXWO KivSuvo, eEnevBlovTag TO EVEPYNTIKG TOU
o€ EMAEYHEVOUCG ETOUPIKOUE Kat xpatikous opoAoylakou Tithoug udning anddoong pe
pecaio £w¢ vPnAd motwtkd kivbuvo kar o peToxég twv Siebvuv ayopwv .
Aevtepeudviwe 1o ApolBaio KeddAaio enevbiel og opdroya vnAng mioToAnmuking
aflohdynarnc, tpanelikéc kaxabéoelg ka PpayunpdBeopa péoa xpnpatayopag (T-Bills).
Ma 1o 2014, to A/K katéypae apvnukr andSoon 5,70%. O Asiktng Avadopdgtou A/K
(Euribor 3-m + 250 bps) to avriotoyo xpovikd didotnpa katéypape Betwr) anddoon
2,75%.

Itc 16 Maiou 2014, petd and éykplon and tnv Empond] Kedahaiayopds, éywvav ol
KaTwiIépw PeTaPoAéc:

a) pootébnke 1o «EAAHNIKO AHMOZIO» ota kpdtn péAn omou to A/K propel va
enevSUOEL, PE MOGOOTO avw Tou 35% Tou EVEPYNTLKOL TOU.

B)éywve npooappoyr atnv Ersvdutiki) oAk tou A/K, xaBuwe kol oTa emtpeEndpEva
Tioogootd otnv katnyopia «Opdioya» nou Sovarol va enevduel (ue véo ebpog and 10%
£wg 80%).

To evepyntikd tou A/K ot 31/12/2014 ritav € 827.860,45 kataypddoviag rrwaor), kaxd
N S1apKELa TOU £T0UG TNG TANG ToL 1%.

GMM Marathon Cyprus Assets Bond Fund (npuwnv GMM Marathon Value
Balanced Fund)

To A/K éhaPe adeia Aewroupyiag and tnv Emupory) Kedarawayopag Kompou ot 6
Auyolotou 2013 kan n kataBolr Tou apyikol evepyntikol npaypatonou}dnke ot 26
IZenmtepBpiov 2013. To A/K, otig 3 AekepBplou 2014, petd and éykpwon tngG Emtpornrig
Kedalaiayopds, dAAae dvopa, katnyopia kal EReEvSUTIKY ToAttki.

O véog enevButikdg akondg tou A/K, eival n eritevgn ewcobijpatog kal kepoiarakwv
KepSwv, Kuplwg péow avdAnng motwikod kwbdivou, o pecopakponpéBecyo
xpovikd opifovta. To evepyntikd tov smevbieTaL arokAewoTikG otnv Kunplakr ayopad,
kuplwg O emAEYHEVOUG ETAIPKOUC KOl KPaTIKOUG opoAoywakols TitAoug kat
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Seutepevdviwe oe Tpanslkég katabéoelg kal petoxés. Na to 2014, to A/K katéypape
apvnukr andédoon 5,13%.

s1ic 16 Maitou 2014, éywvav ot katwtépw petafoléc:

e Eywe npocappoy otnv EmevButiki Tou TOAITKA KaBw Kal ota EMITPEROHEVA
nocootd oe Metoxéc, Opdloya , KataBéaeig & T- Bills ou Sivarton va enevBUeL

» MNpocapudcdnke avatoya o Asiktng Avadopdg tou A/K ko and « Euribor 3-months +
280 bps » oplaBnke o cuvBeTikdg Seiktng « 50% MSCI World (EUR) + 50% Euribor 3-
m».

e To ripodiA kivbivou opiotnke otnv katnyopla €6l (6) [amo nevre (5)]

o H emmBdapuvon e§66ou opiabnke oto pndev(0) [amd (2%)]

Ertlong, otig 3 Askepppiou 2014, éywvav oL akdAovBeg petaPoléc:

e AMayi Tn¢ enwvupiag tou A/K o «GMM Marathon Cyprus Assets Bond Fund»

o AMayr| TG erevBuTikic oAtk Tou A/K kaw tapdAAnAa tou 866nke n Suvatdtnta
va enevbUEL PéXpL TocooTd 100% tou evepynTKoU TOU OF EKGACELG KvnTWY afuv
Kat Héowv xpnuotayopds, exBdopevwy ) eyyunuévuy and to Kunplakéd Anpodato.

o O 8elktng avagopds touv A/K oplaBnke to «Siatpanelké enttokio Tpurivou o€ Eupw
{3-month Euribor) + 100 bps»

e To mpodil kivéivou opicBnke ato Babuo 5 (6)

s OLapolPég kat oL tpopriBeieg Tou A/K StapopdwBnkav, we g :

MpopurBsta AudBeon MepLbiwv Ewg 0,50%
NpopriBewa E§ayopds Mep1biwv 0% (un&év)
ApoiBn Araxeipiong Ewe 1% stnoiwg
MetapAntr Apoipn Ynepandboong Ewg 15% eTnoiwg

Télog , To evepynukd tou A/K otig 31/12/2014 frav € 192.486,34 kataypadovrag
TTTWOY, Kartdt Ttn SudpKela tou £toug Tng Tagng tou 60%.

GMM Navigator World Balanced Fund

To A/K éAaPe dbewa Aertoupyiag and tnv Emport Kedahatayopds Kompouv ot 6
Auyolotou 2013 kau n kataPolr Tov apywol evepyntikol nipaypatonombnke otg 20
IentenPpiov 2013.

To A/K éxeL we okond tnv eritevén ewcodrparog kat kepoAalakwv Kepbwv, kupiwg
pécw avaAnyng micTwtkod KwSOVOL o PECOUAKPOTPOBEGHO Xpovikd opifovta .To
EVEPYNTIKO Tou emevlietan Kkupiwg OF ETUAEYHEVOUG ETQIPIKOUG KAl KPATIKOUG
opooytakolc tivAoug uynhdic amddoong kat pecaiov éw¢ vPnAol FOTWTIKOU
xwvduvou. Enianc to ApoPaio Keddrawo Sovatal va avardper uvgnin éxBeon ot §évo
voplopa mpokelpévou va Sieuplvel tnv mpoodokwpevn anddoory tou. EAGxoTO
nogooto enévbuong oe Eupw oplletal to 50%. Na to 2014, to A/K katéypae Betikn
anddoon 1.12%. O Asiktng Avadopdg tou A/K (Euribor 3-m + 250 bps) to avriotolo
Xpoviko Sudotnua katéypage Betikry anddoon 2,75%.

H EMENAYIH ZE MEPIAIA OIEKA AEN EXEI EFTYHMENH ANOAOZH KAl Ol NPOHIOYMENEL ANDAOZEIE AEN AIAZDAAIZOYN TIZ MEAAONTIKEZ
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To evepyntikd tou A/K otig 31/12/2014 rftav € 3.533.927,93 kataypddovrag avobo,
katd tn Sudipkela Tou étoug Tng tagng tou 17%.

GMM Kolona Balanced Fund

To A/K éhafe abewa Aettoupyiag and tnv Emupory] Kedahawayopég Kompou tnv 1"
NogpPpiov 2013 kau tnv iSia nuépa éywve kau n kataBolr) Tou apywol evepynTkol Tou.

To A/K éxeL wg okond v enitevén avtaywvioTikwv anoddoewv, pecopaxponpébeopa,
péow plac wopponrnpévng enévuong Tou gvepyntikol Tou ot éva Swadopononpévo
YOPTOGUAGKIO ETAUPIKIV & KPOTIKWY OMOASYWY, HETOXWV Kal katadéoewv, T000 oTg
ayopéc Twv Evpwnaikwv xwpwv, 660 kat ot undloutes SieBveis ayopés. H anddoon
npoépyetatl 1660 and wy entteuln unepaiv kol kedbakalakwy kepSuv 6go kal and
£l068nNpa Pe ™ Hopdr HEPLopdTwY, TokopeptSiwv kat Tokwv. To ApolBalo Keddiao
Sovarar emiong va avaAdfer undg ékBeon oe £évo VOMOUA TIPOKEIMEVOU va
Sleupiivel Tnv npoaokwpevn anddoor tou. T 1o 2014, To A/K katéypade apvnTiki
an6Soon 0,31%. O Aceiktng Avadopds tou A/K (Euribor 3-m + 250 bps) to avriotoo
Xpoviko Suaatnpa katéypale Betikr anddoon 2,75%.

To evepynmkd tou A/K otig 31/12/2014 fitav € 1.309.411,06 kataypddovrag nrwon,
Kortd tn Sudpketa tou €toug Tng tagng tou 17%.

GMM Geraistos Balanced Fund

To A/K é\aBe dbera Aettoupyiag and v Emrponr Kedaraiayopds Kinpou v 1"
NoepBplou 2013 kat n kotaPoAr Tou apxikol evepyntikol mpayparonouibnke ot 4
NoeuBptov 2013.

To A/K &xeL we okomd v enttevén avtaywvictikdv anobdoewv, ecopaxpornpdBecua,
péow piag Wopponnuévng enévuang Tou evepynTikol Tou ot éva Siadoponompévo
XOpTodUAdKIO ETaIPIKWV & KpaTKWY OpOAGYwY, pEToXwv kal kataBéoewv, 1600 OTIC
ayopéc Twv Eupwnaikav xwplv, 660 Kal oTig undhoues Siebvelg ayopéc. H anddoon
nipoépxeTan Too0 and my eniteuln unepafuiv Kol keparatakwy kepSwv 600 Kal and
£1066npa pe  popdr) pepropdrwy, Tokopeptdiwy kal tokwv. To AporBaio Keddiato
Stvaran emlong, va avahaPer vPnAn éxBson oe Eévo vopouo Tpokewévou va
SievpUveL TV npocbokwipevn anddoaor tou. Na To 2014, to A/K katéypalpe apvntiki
anbéboon 6,16%. O Asixtng Avadopdg tou A/K (Euribor 3-m + 250 bps) to avtigtoo
Xpoviké Sudotnpa katéypage Betwa) anddoon 2,75%.

To evepynuikd tou A/K otg 31/12/2014 frav € 1.243.920,59 kavaypadovrag rrwen,
katd tn Sudpkewa Tou EToug Tng Tagng tov 19%.

H ENENAYIH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH ANOAOQZH XAl Ol IPOHIOYMENEZ AMNOAOZEIZ AEN AIAZDAAIZOYN TIZ MEAAONTIKEZ



GMM Themelio Balanced Fund

To A/K #\aBe Gewa Aemoupyiag and thv Emrponr KebaAaayopag Kompou v 31"
AskepBplou2013 kai v iba nuépa éywve kat n karaBoln tov apxikou gvepyntikol Tou.

To A/K £xeL we okond tv eniteven aviaywvioTikov atoS0cewy, pecopakponpoBeopa,
uéow plag woppornuévng enévbuons TOU EVEPYNTIKOL TOU OF éva Swadoponoinpuévo
XapTodUAGKLO KUPlWE ETALPIKIY KAL KPATIKWY OHOASYWY Kt SEUTEPEVOVIOG HETOXWV,
T-Bills kot karabéoewv, TG0 oTc ayopé Twv Eupwnaikwv Xwpwv, 000 KAl OTiG
urdhowec Siebveic ayopéc. H andboon mpoépyetal kuplwg and to £1066nNpHa HE T
HopdH HEPIONGTWY Ko TokopepiSiwv kat Seutepeloviog and tnv exitevén unepa§uwv
kat kepahalakmv kepSuv. To ApoBaio Keddralo Sivarar enlong, va avahdpel pétpla
£kOeon oe £évo vOpLoua Tpokelpévou va SleupOvelL Thv rpoaSokwyevn anobdoor touv.
MNa 1o 2014, To A/K katéypale Betikiy anddoon 0,16%. O Asiktng Avadopdg Tou A/K
(Euribor 3-m + 250 bps) 1o avriotowo xpovikd Sidotnpa katéypape Betkiy anddoon
2,75%.

To evepyntiké tou A/K otig 31/12/2014 fqrav € 3.323.280,92.

GMM Blue Water Investments Balanced Fund

To A/K éhaPe adewa Aewtoupylag and v Emtponr Kedparaayopds Kinpou v 31"
AekepPpiov2013 kat v (Sia nuépa éywe kan n kotafolr) Tou apxLkol EVEPYNTIKOY Tou.

To A/K éxel we akomd v eniteun aviaywvioTikiv anoddoewy, Lecopaxkponpobeaua,
péow plag woppornuévng enévbuong Tou evepynTikol Tou ot éva Siadoponounpévo
XaptodUuAdKIo KUplWwG ETOUPKIV KOL  KPOTIKWV OMOAGYWV Kau METOXWY  Kal
Sevtepevovrog T-Bills kal katabéoewvy, T600 ot ayopés Twv EUPWRAIKLY Xwpmv, 660
kat otig undAowneg Siebvelg ayopéc. H andSoon npoépyetal kuplwg and 1o ewoédnua e
tn popd peplopdTwy Kot TokoMepSiwv kal Seutepeliovtog amd v eniteudn
unepafiv kou kedorawakdv kepSawv. To ApoiBaio Kedpdhmo Svvatar eniong va
avohaPer uvipnAfi £x@son oe Eévo vomopa Rpokewévou va Sievplver v
npooSokwpevn anodoor) Tou. MNa 1o 2014, To A/K katéypalpe Benki anddoan 5,40%.
O Aeiktng Avadopdag tou A/K (Euribor 3-m + 450 bps) to avrictolyo xpovikd Suactnua
katéypae Betkry anddoon 4,79%.

To evepyntikd Tou A/K otig 31/12/2014 fjtav € 1.158.797,01 .

fnuelwon 1: Iug 13/3/2014 ta puepidia dAwv Twv avwtépw Enevbutikwy Tunpdrtwy Tou
A/K ewofixBnaoav otnv Ayopd Mn Awanpayparedoipwy ZuAAoywy Eneviutikiv Ixeblwv
tou Xpnuatotnplov Afwv Kompou xwple Opwg va amotedotv  aviukeipevo
Swanpaypdrevong otnv Ayopa.
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Inueiwon 2: OLanobddoel tov SnAwvoviaw otnv Exiiowx ékBean eival lotopikég kal ev
elval anapaititwe evBewktikeg tng HeAovTkIi G nopeiag twv A/K.

Kiunpog, 30 Arpiilouv 2015
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Npog toug pepLldiouyouc tou
Apolpaiou KepoAaiou pe neplocodtepa enevSUTIKG TUALaT, LE TNV
gviaia yevirn ovopacio «GMM FUNDS»

Mevepyfioape EAeyXO OTIC OUVNUMEVES OLKOVOWKES KOTAoTAoel, tou Apoipalou
Keparalou «GMM FUNDS» kai Twv ENEVOUTIKWV TUNUdTwv Ttou, oL onoleg
nepthappdvouv tiv KaBaph Mepovalakn Katdotaon kat tg enevbUoELS TOU Kotd
v 31n Aekepfplou 2014, koBwg Kal T AMOTEAEGUATA Kat tnv METAPOAR Tou
KaBapol evepyntikol Tou Katd tnv xpovikr neplodo nou napriABe, onwg kol pla
neplinin Twv Aoylotikwy apxwy mou akohouBrBnkav kol AAAES ENEENYNIOTKEG
ONUEUDTELG YLO TG OLKOVOULKES KOTAOTAOEL,

EuBbvi twv pehwv tou Atotknukold ZupBovAiov tng Etaupiac
DLaXELPLONC VLA TG OLKOVOMLKEC KO TOOTACELS

To Mwowntkd ZupBodho tng Etaupelag Awyelpong elvat unedBuvo yux v
rpoetolpacia kot TRy opbn napouolaon Twv QVWTEPW OLKOVOUIKWY KOTAOTAOEWY
oUpdwVaA PE TIC LOYVUOUOEG VOUIKEG Kol KavoviaTikéS Buatdteic atnv Kinrpo yux ™
oUvragn TWV OLKOVOUIKWY KOTOOTACEWY KOl TOV ECWTEPIKO EAeyxo Onwe opllet to
Aowknuikd ZupPolio tng Eraupelag Awayeipiong oxetikd e v npoetolpacia Kot
™V owot napouaiadn TWy CLKOVOUIKGY KaTaoTAoEwY WOTE va punv REpAappdvouy
avakpipeieg iy napadelbeig — elte Adyw andrng elte Adyw AdBouc,

EuBivn tou EAeykTA

H euBlvn pag éykewral otnv ékdpoon drodng enl aurwv TWV OLKOVOLIKWY
karaotdoewy, faogiopévn orov EAeyyo nou bievepyioage. O éAeyyog pag Sie€nixBn
obudwva pe Toe AeBvry EAeyktkd Mpdtune, dnwg autd éxouv uloBetnBel. Ta
npdtuna autd anattovv tn cuppdpdwon ot NOIkES analtAoel tou Kwdika
Asovrohaylag kaBwe Kal o oxedlaopd Kal tnv EKtEAEarn Tou EAEYKTIKOU £pyou kotd
tpdro nou va Siaodalllel pe edhoyn Befardtnra d1L n ETijoia EkBeon Avaxelploews
elvan anaMaypévn and cuowwbderg avakpiBeieg ko napaiferc.

O éAeyyog nephappavel tnv Siefaywyr Sabikaouiv eEETAONG TWV AMOBEIKTIKWY
oroxelwv mou unootnpilouy Ta nood kat T mMAnpodoples Mou NEPLEXOVTAL OTIS
olKOVokEG Kataotdoelg. O emAeyBeloeg Siabikaoleg efaprwvral and v kplon
Tou EAeyktr), oupnepappavopévne tng ektipnong tov kwbivou napelodpnong
avakpifelwy kol napareipewv — elte Adyw andrng elte Adyw AdBoucg - otig
OLKOVOUIKEG KATAOTAGELS.

Accounting & Audit Ssrvican
Consulling & Adviscry Semvie
fa<ation & Vot Sarvices

C&N Auditors Ltd Soitware Solubans
. iy . Trus! Services
NICOSIA HEAD OFFICE: Olfice 201, 10 Yianni Kranichiol: Sir., 1085 Nicosia, Cyprus Financlal Services Advisury

b: +357 22440760, 13 +357 22767067, P.O. Box 28949, 2084 Nicosio. Cyprus Inteinannnal Corporaly Seivices
e: oltfticeagen-c.com W www.Ccn-c.com Wealth Marageameni
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Katd tov kaBopiopd tou avwiépou kwwblivou, o EAeyktriq Aappdvelr undyn tov
EOWTEPIKO EAEYXO OXETIKA WE TNV Tpoetoldacia kal tn owotr napousiagn twv
OLKOVOIKWY Kataotdaewv Tng eTawpelas, npokeévou va Kaboploet 1 kardAAnAeg
Aoylotikte Sabikaoleq und TG cuykekpitéveg ouvBiKeg, Gxl, OHWE, Kal yia va
ekpépel o enl TNG AMOTEAECUATLKOTNTACG TOU ETAIPLKOU ECWTEPIKOD EAEYYOU. O
éheyxos meplhaufdve, enlong, v afloAddynon Twv AOYIOTIKWV QgXwy Nou
akoAouBiBnkay, twv sktwhoewy tou Awwkntkot ZuvpPourlou g Etaupelag
Alaxelplang kaw yevikdtepa 1§ napoualaang wwv Sedopévwy otnv Exriola ExBeon.

Niotedoupe OTL T AMOSEWKTIKG aTotXela mou éXoupe oUYKEVIPWOEL Elval apKeTd kal
katdAAnAa va pag napdoxouv Bdon yia 1o axnpatiopd e Aoylotkig pag droymg,.

Anoyin

Katd tnv dmod) pag, oL OUYKEKPLMEVEC OLKOVOHIKEC Kataotdoets Slvouv tnv
aAnOwr} kal CwoTH ELKOVA TS OWKOVOLKAG Katdotaang tou ApolBaiov Kedbahalov
«GMM FUNDS» kat KaBevog amd To OXeTIKG EMEVEUTIKG THANATE TOU KoTd TV 31n
AekepfBplov 2014 kaBG)g KoL TWY ONMOTEAECHATWY TWV XPHOEWV TOUC KAl TWV
Hetafolwv tou kaBapol evepyntikol Toug katd Tnv Xpovikr Replobo Tou £toug nou
ropiABe oOpdwvo HE TIC vopkES Ko KavovioTkée Swardfelc nov toybouv otnv
KUmpo OXETIKA HE TNV MPOETOLUAGIO TWV OLKOVOMIKWY KATAOTATEWY.

Entong BePawwvoupe du yia tnv anotiunon twy otoyelwy Tou EvEpyNTKOU TOU
ApoBaiou Kedaralov kar Twv eRevBUTIKWV TUNUATWY TOU XprowponouiBnkav
HEBoSOL kan KpLTipLa UpPGWVE HE TIG LOXUOUCES 08nyleg, VOLKES KOl KAVOVIOTIKEG
Satderg oTnv Kunpo, kaBwg eniong ot ta ototyela tou evepyntikot) Tov ApoiBalov
Kedahalou kat Twv enevSutikwy Tuipdtwy Tou gxouv anotpndel oe edioyn afla.

AMNoa Bépara

ZupmAnpwpatikég mAnpodopleg mov nepEyovial otnv Etijowa ‘ExkBeon éyouv
eAeyxBel ato yevikdtepo mAalolo tng eviorc npog éxeyxo nou AdPape, dpwc, bev
UTIOKEIVTOL OTIG GUYKEKpUIEveG Aoylotikég Otabikaoieg mou  akoAouBrBnkav
guudwva HE Ta avwiépw meplypadévia mpoTURD. Zuvemwe, 68 UROPOUNE v
ekbépoupe dnodn en’ autwyv. Qotdoo, Sev éxoupe kapla oxetkr rapatipnan oto
nAalolo Tou yevmétepouﬁuvﬁ?\ou TWV OLKOVOLILKWY KATAOTROEWV.,

f

R |

il

Aeukwola; 30 9‘1{50\(64 2015
i |
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Mivakag Enevéioewv

tnv 31n Asxkeppplov 2014
{DAec ot ipeg Euros)

Noyape

Eionyuiveg Kueég Afleg

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
ELR
EUR
EUR
EUR
EUR
EUR

Edvolo EnevBigewy o

E)voko EnevBioewy

Tepdyaf
Ovopaonu) afla

Opohaya

Ouocloy

2000
4000
1000
1000
1500
500
1200
1750
1000
750
1000
1600
5000
750
600
400

1052,5

Repypadn

OBRIGACOES DO TESOURO 16/10/2017 4,35 FIXED
REPUBLIC OF CYPRUS 1/11/2015 3,75 FIXED

FADE 17/12/2016 2,25 FIXED

BONGS Y OBUG DELESTADO 30/4/2017 2,1 FIXED
OTE PLC 20/5/2016 4,625 FIXED

BILHETES DO TESOURO 20/3/2015 0 ZERO COLUPON
BILHETES DO TESOUROD 18/12/2015

BILMETES DO TESOURO 20/11/2015

GE CAPITAL EURC FUNDING 17/8/2015 2,875 FIXED
HELLENIC T-BILL 6/2/2015 O ZERO COUPON
HELLENIC T-BILL 9/1/2015 O ZERO COUPCON
HELLENIC T-BILL 6/3/2015 O ZERO COUPON
HELLENIC TBILL 08/05/2015

HELLENIC T-BILL 13/2/2015 O ZERO COUPON

CERT DI CREDITO DELTES 30/6/2015 0 ZERQ COUPON
SPAIN LETRAS DELTESORO 13/3/2015 0 ZEROQ COUPON

GLOBO TECH 9% 20/6/2018

atia [ ate!
L |
[ %
[ 2

218.295,50 | 218.692,00
398.279,00| 397:220,00]
104.218,00 [ 103203,@']
104.504,00 | 105,1511_,1_391
154.557,00) 1 15_,me
49.650,00 g_ggg,ﬂﬂ
119.940,00 | _i_i_s 0,
174.641,.25 | 17 174.543,50
102,680,001 101.901.m
74.524,50 L 34 li17,501
99.540,00
158.400,00 | , 1sasog,oo~
495.000,00 |
74.679,75 |
5973600} 5!
39.835,00 |

2,428.581,00 | 2423,

[ 1
2562.015,30 B,_lgggg,ﬂi

2.562.015,30 4.846.19640

% eni. KaBaopov
Evepynmxou

6,32%
11,48%
2,98%
3,00%
4,38%
1,44%
3,46%
5,04%
2,94%
2,16%
2,88%
4,58%
14,30%
2,16%
1,73%
1,16%
70,01%

3,50%
3,90%

73,91%

73,91%

{DAeg o« npir Euros)
-Metoyds elonypéves o opyavwytvn ayopa
-Opohoyaxéd Advela eLonypéva ae opyavwpévn ayopd

-Aanpaypareaipa Apolpaia Keddiomo

- eronypéved kivnTég afleg
“Warrants

oot 0L/01/2014 |

Afwecrnong  Afwg Ktnong
31/12/2013 31/12/2014

0,00 0,00
464.104,41 2.562.015,30
0,00 0,00
0,00 0,00
000 0,00

0,00%
452,03%
0,00%
0,00%
0,00%
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| GMM OMOAOTAKO

Nivaxag Emevduoswv
tnv 31n AekepPfpiou 2014

{OAec ot Tiuée Euras)

Tepdne/ Al | Aa__.g, % e KaBapou
Népopa Ovopoanu afia Nepypadin Kbmut;?_ m EVEpYITINOU

Evomypéveg Kivruig Agleg |

Opbloya f

k ;
EUR 1000  BUNDESREPUB. DEUTSCHLAND 15/5/2023 1,5 FIXED 98.041,10 | 109.487,00 2,66%
EUR S50  BONOS Y OBLIG DELESTADO 31/10/2044 5,15 FIXED 70.299,90 |  78.815,40] 191%
EUR 1000  UNITED MEXICAN STATES 22/4/2023 2,75 FIXED 105.731,00 | 104.215,00] 2,53%
EUR 1750 Q&R UK LTD 21/7/2017 7.45 175300,00{ 175,000,00] 4,24%
EUR 1000 JPMORGAN CHASE & CO 16/9/2021 1,375 FIXED 99.918,00| 102.825,00] 2,9%
EUR 950  BASFSE 22/1/2024 2,5 FIXED 98.937,55 | 107.433,60) 2,61%
EUR 950  DAIMLER AG 24/1/2022 2,25 FIXED 99.523,65 | 104,830,60! 2,54%
EUR 650  BAVER AG 25/1/2021 1,875 FIXED 66.021,80 |  £9.832,10 1,69%
EUR 700  DEUTSCHE POST AG 11/12/2024 2,875 FIXED 74.354,00)  80.618,30 1,96%
EUR 950  GLAXOSMITHKUNE CAPITAL 16/6/2025 4 FIXED 11463545 | 120,675,585 2,93%
EUR 500  VODAFONEGROUP PLC 20/1/2022 4,65 FIXED 60.879,00 6165450 1,50%
EUR 1000 ASTRAZENECA 0.875 24/11/2021 100.340,00 | 100.583,00 2,44%
EUR 1000 SANTANDER INTL DEBT SA 24/1/2020 4 FIXED 108.667,00 | 115.850,00 2,81%
EUR 950  UNDEAG 18/4/2023 2 FIXED 95.133,85 | 104.291,00 2,53%
EUR 1000  PETROBRAS GLOBAL FINANCE 1/4/2019 3,25 FIXED 100.630,00 __ 90,018,00) 2,18%
EUR 500  DANONESA 23/11/2020 3,6 FIXED 56.194,50|  58.497,50 1,42%
EUR 1000  PETROLEDS MEXICANOS 27/11/2020 3,125 FIXED 103.550,00 106.362,00) 2,58%
EUR 500  CEZAS 29/6/2020 4,5 FIXED §7.771,75 | 60.034,00 1,46%
1.685.628,55 | 1.751.036,55] 42,47%
usD 1000 ALCOAINC 15/8/2020 6,15 FIXED 83941558 | 5214648 2,23%
usp 800  EUROPEAN INVT 1% 15/3/2018 64.098,50 | 6525657 1,58%
uso 2000  ENDESA 15/4/2024 164.948,62| 165.98633] 4,03%
usp 1200 GLENCORE FUNDING LLC 30/5/2023 4,125 FIXED 92.892,56| 97.140,60. 2,36%
uso 1000  GLAXOSMITHKLINE CAPITAL 8/5/2022 2,85 FIXED 71.242,77] 82.003,95 1,99%
uso 1000  TELEFONICA EMISIONES SAU 16/2/2021 5,462 FIXED 7837931 9228894 2,24%
usD 1400  BARRICK GOLD CORP 1/5/2023 4,1 FIXED 96.969,70 | 112.198,34 2,72%
uUsp 1000  PETRONAS CAPITALLTD 12/8/2019 5,25 FIXED 81.099,00 9126843 2,21%
usD 1000  VALE OVERSEAS LIMITED 15/9/2019 5,625 FIXED 80.729,07|  87.508,50, 2,12%
usD 1000 VALE OVERSEAS UMITED 11/1/2022 4,375 FIXED 76.500,22 |  79.013,28 1,92%
890.801,34 96480537 23,40%
BRL 2000  INTLFINANCE CORP 21/12/2015 5 FIXED 57.621,45  58,833,79] 1,43%
5762145 5883379 143%
GBP 1000 UKTSY13/4% 2019 22/7/2018 1,75 FIXED 124.640,03| 131.715724) 3,19%
GBP 3157,5  GLOBO TECH 9% 20/6/2018 400.661,89 | 40537938 9,83%
525301,92 | 537.084,62 13,03%
Iivoho EnevBloewv oe  Opdhoya 3.159.353,26 331177143 80,33%
Eovoho EnevBiaeuy 3.159.353,26 3.311.771,43 80,33%

H ENENAYZIH IE MEPIAIA OZEKA AEN EXEl EFTYHMENH ANCAOZH KAl Ol MPOHTOYMENEZ ANOAOZEIE AEN AIAZQAANZOYN TIZ MEAAONTIKER
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Afuegnong  Aftegxnong
31/12/2013 31/12/2014

{DAec ot nuéc Euros)

-MEtoxEq ELonypives oe opyavwlévn ayopa 0,00 0,00 0,00%

-Opohoylaxd Mvela swonypéva oe opyavwpévn ayopd 678.009,27 3.159.353,26 365,97%

~Manpayparedoipa Auoipale Kepddaia 0,00 0,00 0,00%

-Mn ewonypéves xivntég akles 0,00 0,00 0,00%
0,00 0,00 0,00%

-Warrants

H ENENAYEH ZE MEPIAIA OZEKA AEN EXEI EFTYHMENH ANOAOZH KAl O NPOHTOYMENEZ ANCAOZEIZ AEN AIAZOAAIZOYN TIZ MEAAONTIKEZ
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Nivakag Enevdloewv
tnv 3in AexepPplov 2014

{OAec oL Tipée Euros) R
AR | ARtz % et KaBapov
Népuopn Ovopaorua] afia Nepwpadn Kémm:[ Tm_l.l_m!' Evepynuxou
Evonypéves Kunrég Agieg ‘
Opdhoya |
EUR 4500  REPUBLIC OF CYPRUS 25/6/2019 4,75 FIXED 449,245,550 442.903,50) 4,30%
EUR 10500  FRIGOGLASS FINANCE BV 15/5/2018 8,25 FIXED 1.097.465,73 | 73451700 7,12%
EUR 2000 CEMEX FINANCE LLC 1/4/2021 5,25 FIXED 208.316,00 | 203.000,00 1,97%
EUR 3000  PLAYFINANCE 2 SA 1/2/2019 5,25 FIXED 300.000,00 311250,00 3,02%
EUR 4280  FINMEC FINANCE SA 19/1/2021 4,5 FIXED 443.6260,06 | 462775,00 4,49%
EUR 1800  FIATCHRYSLER FINANCE EU 15/7/2022 4,75 FIXED 190.013,30 | 203.062,50 1,97%
EUR 3300  HELLENIC PETROLEUM FINAN 10/5/2017 B FIXED 347.650,22 | 318122850 3,00%
EUR 1000  OTEPLC 7/2/2018 7,875 FIXED 112.823,00 | 109444,00 1,06%
EUR 5000  MOTOR OILFINANCE PLC 15/5/2019 5,125 FIXED 503.344,00| 467.420,00 4,53%
EUR 2000  TITAN GLOBALFINANCE PLC 10/7/2019 4,25 FIXED 199.241,00  190,146,00! 1,84%
EUR 2100 Q&R UKLTD 21/7/2017 7.45 210.000,00 | 210,000,00] 2,06%
EUR 1500  EOP FINANCE BV 20/1/2021 4,125 FIXED 158.511,00| 166.687,50) 1.62%
EUR 2000  ITALCEMENTI FINANCE 19/3/2020 6,625 STEP CPN 224.630,00|  233.000,00} 2,26%
EUR 2800 BOMBARDIER INC 15/5/2021 6,125 FIXED 302.884,40 | 316.050,00] 3,07%
EUR 2000 PIAGGIO & C SPA 30/4/2021 4,625 FIXED 207.854,00 | 205,000,00 1,59%
EUR 4000  PORTUGALTELECOM INT FIN 16/6/2025 4,5 FIXED 419.860,00 | 397.500,00 3,86%
EUR 4000  BHARTI AIRTELINTERNATIC 20/5/2021 3,375 FIXED 425.404,00 42391500 4,11%
EUR 1000  PETROBRAS GLOBALFINANCE 14/1/2025 4,75 FIXED  108.356,00| 8936100 0,87%
§.909.222,21 | 5484.26140 53,19%
GBP 789375  GLOBOTECH 9% 20/6/2018 950.421,75 | 1.013.448 45 9,83%
GBP 2000 VIRGIN MEDIA SECURED FIN 15/4/2021 6 FIXED 256.154,73 | 270.573;89 2,62%
GBP 1500  WILAMHILLPLC 5/6/2020 4,25 FIXED 179.829,10 | 186.801,50) 1,81%
1386.405,58 | 1.470.82424) 14,26%
| |
usp 2000 ENDESA 15/4/2024 164.948,62 | 16598633 1.61%
usp 2000  TATAMOTORS LTD 30/4/2020 4,625 FIXED 163.474,77 | 16679021 1,62%
328.423,39| 33277654 323%
Zivolo Enevbioeuv ot OpdAoya 7.524.051,18 | 7.287.862,18 70,68%
MH Eronypéves Kivnréc Afleg i
Opodoya i
EUR 2500  EMTN-MIKRO KAPITAL SARL1/5/2015- 250.000,00 | 250.000,00 2,02%
EUR 5000  MIKRO KAPITAL SARL 10/12/2015 500.000,00 | 500.000,00 4,85%
750.000,00 | 750.000,00 7.27%
Edvoko EnevBioewv oe  Opoloya 750.000,00 750.000,00: 2.27%

H ENENAYEH ZE MEPIAIA OZEKA AEN EXEI ETFYHMENH ANDAOZIH KAl OI NPOHIOYMENEE ANOAQZEIZ AEN AIAZDAAIZOYN TIZ MEAAONTIKEZ



[ =shmmrare—rny

MH Awanpaypatevaipa A/K W] o fue |
MH Alanpaypatevaipa A/K L _ =

EUR 10418,62 GMM MARATHON ASSETS CYPRUS BOND FUND 100.000,00 i 96.24_3,!}!:
100.000,00  96243,04

Idvolo EnevSlosuwoe  MH Atanpaypatcvoipa A/K 100.000,00 | 953_4_3:9?:]

1 |

L — a4

Iivako Enevbooewy 8.474.051,18 |8.1340522

| e 1

'I""l‘---'-::ql

Aok il

Afiegxnang  Afeg knang

{OAec ot ripée Euros} 31/12/2013 31/12/2014
-Metoxés eranypéved o€ cpyavapivn ayopa 0,00 0,00
-Ouphoylaxd Advela elanypéva ge opyavupévn ayopd 2.615.112,50 7.624.051,18
-Mn Manpayporedoipa Apopaia Kepdhaia 0,00 100.000,00
-Mn ewonypuéveg kuivntés akleg 1.435.122,57 750.000,00
-Warrants 0,00 0,00

0,93%
0,93%

0,93%

78,89%

0,00%
151,54%
100,00%
-47,74%

0,00%

H ENENAYZIH ZE MEPIAIA OZEKA AEN EXEI EFTYHMENH ANOAOZIH KAI Ol NPOHTOYMENEZ ANOACEEIZ AEN AIAZDAAIZOYN TIZ MEANONTIKEZR



Nivakag Enevéloswv

tnv 31 AexepPpiov 2014
{OAgc o1 Tipéq Euros)

Héyopn
Eronyptveg Kwnrig Afleg

EUR
EUR
EUR

usD
usp
uso
usb
usp
usD
Uso
ust
usb
usD

GBP

CHF

Iovoho Enevioswy ot

Edvodo Erevbioeuww

Tepdya/

Ovopadard afla

Meroxeg

Metoyes

60
120
310

255
180

20
120
200
6500
100
275
988

20

2760

a0

Mepwypadn

LINDE AG
uca
DB X TRACKERS SHORTDAX ETF

WELLFARGO & CO

MYRIAD GENETICS INC

GOOGLE INC-CLC

ANADARKO PETROLEUM CORP
CELANESE CORP -SERIES A

CISCO SYSTEMS INC

WALT DISNEY CO

3D SYSTEMS CORP

CEMEX SAB -SPONS ADR PART CER
SAMSUNG ELECTR-GDR REG S

TESCO PLC

ACTELJON LTD -REG

Kéovous | Tpexo
i |
|
t o =]
881735 fggg_j
8431200  7.584,00
399750 ]
27.246,05 L___i:_s'ﬁﬁ:,sm
8.887,26 :“___11§1§§§]
8.425,11 ;—THZZ,:"%_Z:"JE'E
s14093[ 267144
8.917,93 &154,15‘
9.159,40 9377,28
1088869 1374598
751690 T 7.7sa,uﬁ
792288 | 7.445.23|
873863 _usz,aa]
9.740,21| 9.956 25;
8833794 9327969
i |
10083070
10.043,07 [f_ N ___; gﬁ__}
821165, 853024
g21165 853024
RSEEEE e
133.838,71 L: ' 135311,514
133.838, 11 i 135.341.;7,

% em1 KaBapou
EvEpYNTIKOU

4,26%
3,49%
4,56%
12,32%

5,30%
3,62%
4,00%
3,76%
4,55%
5,33%
357%
3,43%
3,82%
4,59%
42.98%

3,09%
3,09%

3,98%
3,98%

62,36%

62,36%

{DAgg ot Tpisg Evros)

XaptoduAaxiov ans 01/0

-Metoyéc eLanypéves oE opyavwpéven ayopa

~Dpoloyioxd Adveta slonypéva OE opyavwiiévn ayopa
-Avanpoyparetowpa ApolBala Kedgdma

-Mn ewonypéves kivntég atleg
-Warrants

[2014 ewg 31/12/2014

AfLeg enong AfiEg xTnjong
31/12/2013 31/12/2014
0,00 135.347 57
0,00 0,00
0,00 0,00
0,00 0,00
0,00 0,00

100,00%
0,00%
0.,00%
0,00%
0,00%

H ENENAYZIH SE MEPIAIA OZEKA AEN EXEI EFTYHMENH ANOAOZH KAl Ol NPOHTOYMENEZ ANOAOZEIE AEN AIAZDAAIZOYN TiZ MEAAONTIKEZ
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Nivakag EmevdUoswv

v 31 AexepBplov 2014
{DAec ot Tiuée Euros)

Népuopa

Eronypéves Kintég Afleg

ELUR

usD
usp
usD
usD
usD
uUsD
uspb
usp
usp
usob
uso
uso
usp
usD
usp
uspo

HKD
HKD

Edvoln Enevbloewv o

usD
usp

EivoAo Erevbioewy o

Eivodo EncvSicean

Tepdya/
Ovopaamun] agla

1000

200
B10
700
1500
800
800
1560
300
120
1300
500
370
as
150
240
65

4000

1000
Metoyeg
Awanpayparevoipa Afx

1400
1280

Alanpayparevotpa Afx

Nepypadn

AEGEAN AIRLINES 5A

NOVATEK OAO SPONS GDR
MMC NORILSK NICKEL JSC ADR
BANCO BRADESCO -ADR
PETROLEO BRASILEIRO S.A.
VALE SA-SP ADR

BRF SA ADR

CEMEX SAB -SPONS ADR PART CER
GRUPO TELEVISA SA -SPON ADR
COCA-COLA FEMSA ADR

ICICI BANK LTD -5PQN ADR
LARSEN & TOUBRO -GDR REG S
INFOSYS LTD-5P ADR

SAMSUNG ELECTR-GDR REG S
HYUNDA! MOTOR CO-REG
CHINA MOBILE LTD

CNOOC LTD ADR

CHINA RESOURCES POWER HOLDIN
TENCENT HOLDINGS LTD

WISDOMTREE MIDDLE EAST DVD
PROSHARES SHORT MSCI EMR MKT

Afia S ._ : Afa % em. KaBapou
Kéaroug l. 3 'l!u;_mu; Evepynuixou

: |
673000 650000 1,77%
730,00 6.900,00) 1,77%

[ ]
18.324,08 | 1291492 3,32%
12.007,07 9.487,03 2,44%
7.640,01 | 7.708,55) 1,98%
20.874,50 | 9,019,038 2,32%
8.156,61 5.390,00; 1,38%
14712,23 | 1538588 3,95%
14.065,87 | 1309316 3,36%
6.916,24 | BA1611 2,16%
994742  B55152 2,20%
12.095,83 | 12.367,29 3,18%
9.548,.27 | 9.595,59 2,47%
999563] 958751 2,46%
1639674 17.440,90/ 4,48%
6.369,88 712874 1,83%
11s06l 1162738 2,99%
7686552 725113 1,86%
16068050  164.964,68 35,70%
8.508,13 | 8.49527! 2,18%
12.870,05 | 11.945,48) 3,07%
21378,18 :l 2044175 5,25%
188.788,68 19230643 42,72%
2216581 2354656 6,05%
26051,66| 2775916 7,13%
4821747/ 5130582 13,18%
a8217,47 | 5130582 13,18%
237.006,15 | 243.61225| 55,90%

H ENENAYEH XIE MEPIAIA OIEKA AEN EXEI EFTYHMENH ANOAOZH KAI Ol NPOHITOYMENEZ ANOCAOQZEIZ AEN AIAZQAAIZOYN TIZ MEAANONTIKEZ



MstaBolsd om otvBeon Xaproduhaxiov ooub 01/01/2014 ewg 31/12/2014

Lills,

Afeg xmong AfLEq xuTjoT)
31/12/2013 31/12/2014

{OAsc ot ripéc Euros)

-Metoxéc elonyuéves oe opyavwptvn ayopa 190181 188.788,68 9826,79%
-Ouohoyaxd Adveia eonypéva o opyavioptvi ayopd 0,00 0,00 0,00%
-Swompaypacebopa AyolBola Keddhara 208.648,24 4821747 -76,89%
-Mn evanypéveg kuvntég agleg 0,00 0,00 0,00%
-Warrants 0,00 0,00 0,00%

H ENENAYEH IE MEPIAIA OZEKA AEN EXEI EFTYHMENH AMNOAOZH KAl 01 MPOHTOYMENEZ ANOAOZEIZ AEN AIAZDAAIZOYN TIZ MEAAONTIKEZ



Nivakag EnevoUCEWY
v 31n Aexeppplou 2014

{DAec o ripée Euros)
Néuopa Ovopaonx atia
Eronypdveg Kinrés Afleg

Opdloyn
EUR 2500
EUR 4000
EUR 2000
EUR 2500
EUR 2500
EUR 2100
EUR 1500
EUR 1000
EUR 1500
EUR 1500
GBP 31575
CHF 1050
usD 600
usD 2500
uso 2500

Idvolo Enevidcewvoe  Opdhoya

Meroxeg
GBP

Iovoldo EnevBioswy o Mevoxeq

MH Eionypéves Kwnreég Ableg
Opoloya

EUR

ELR

Zdvolo Enevbdozwv oe  Opoloya

400000

1250
2500

Nepiypadn

REPUBLIC OF CYPRUS 25/6/2019 4,75 FIXED
FRIGOGLASS FINANCE BV 15/5/2018 8,25 FIXED
PLAY FINANCE 2 SA 1/2/2019 5,25 FIXED

MOTOR OILFINANCE PLC 15/5/2019 5,125 FIXED
TITAN GLOBAL FINANCE PLC 10/7/2019 4,25 FIXED
Q&R UKLTD 21/7/2017 7.45

BILHETES DO TESOURQ 18/12/2015
GLAXOSMITHKUNE CAPITAL02/12/2019

TELEMAR NORTE LESTE SA 15/12/2017 5,125 FIXED
HELLENIC T-BILL 14/4/2015

GLOBO TECH 9% 20/6/2018

TOKYO ELECTRIC POWER CO 24/3/2017 2,125 FIXED

EUROPEAN [NVT 1% 15/3/2018
TELEFONICA CHILE SA 12/10/2022 3,875 FIXED
BARRICK GOLD CORP 1/5/2023 4,1 FIXED

GLOBO PLC -GBO IN

EMTN-MIKRO KAPITAL SARL1/5/2015-
MIKRO KAPITAL SARL 10/12/2015

Afa ._ g _
Kéorous | Tpexoue
— :
Eo= )
249.269,50 | 246,057,50]
42650000  279.816,00

200.000,00 | 207.500,00
255.767,50 | 233710,00)
250.007,50 | 237,682,50
210.000,00 | 210.000,00
149.610,00 | 14957100
100.596,00 | 10072100

159.795,00 | 15543750

148.467,00  148554,00
2.150.012,50 | 1969.049,50]
L |
373.72634|  405379,38)
37372634 40537938
£ ey
8623607 |  86.888,72
8623607 (8688872

|
4808353 4884243

167.689,70 | 20148052
167.024,05 | 20035417
38279728 45077722
: |
2992772,19| 251208472

T

P L

=
1

| 205417,90

318.895,01 | 90
31889501 20541790,
1 :
I.. anl .
318895,01| 20541790
| |
125.000,00 | 125.000,00
250.000,00 | 250.000,00
375.000,00 37500000
Lo

arso0000] 375;@!@

_fgi!: % et KabBepouw

Evepynuixou

571%
6,49%
4,81%
5,42%
5.51%
4,87%
347%
2,34%
3,60%
344%
45,66%

9,40%
9,40%

2,01%
2,01%

1,13%
4,67%
4,65%
10A45%

67,53%

4,76%

4,76%

4,76%

2,90%
5,80%
8,70%

8,70%

H EMENAYZH £E MEPIAIA OZEKA AEN EXEI ETTYHMENH ANOAOEH KAI O) NPOHFOYMENEZ ANOAOZEIZ AEN AIAZQAMZOYN TIZ MEAAONTIKEZ



MH Suarpayparevowpa A/K : i
MH Aanpaypartevaipn A/K PR S .

FUR 5209,31  GMM MARATHON ASSETS CYPRUS BOND FUND so.oo000 432152
5000000 4813152

| ¢

| HEEE |

Tovoo Enevbioewvos  MH Awmpayparevoye A/K 5000000 4812152
e ]

Tovoho EnevBioewy 3.736.667,20 3580563414

Afieg xmnang
(DAec ot npuéc Euros) 31/12/2013
-MeToy e elanypéveg oe opyavupdvn ayopa 235.987,92
-Ouoloyiard Advewe eranypéva oe opyaviutvn ayopd 3.868.610,79
- Mn Alanpayporeiopa ApoPala Keddhma 0,00
-Mn eLonypéve kivntég akie 934.609,49
-Warrants 0,00

Afwe ixnong
31/12/2014

318.895,01
2.992.772,19
50.000,00
375.000,00
0,00

112%
1,12%

1,12%

82,10%

35,13%
-22,64%
100,00%
-59,88%

0,00%

H ENENAYEH 5E MEPIAIA OXEKA AEN EXEI ETYHMENH ANOAOXH KAI Ol NPOHIOYMENEZ ANOAOZEIZ AEN MAIQAAIZOYN TIZ MEAAONTIKEE



Nivaxkoc Enevéuoewv
mv 31n AexepBpliov 2014

{DAec ot Tipég Euros)
Némopa Qvopaonxs afla
Eronypuives Kwrieds Afleg
Mezoxic
GBP 115000

Eivolo Enevbioewvoe  Meroyés

Opdloya
EUR 500
EUR 1500
EUR 1000
EUR 1500
EUR 1000
EUR 2000
EUR 2100
EUR 1000
EUR 1000
EUR 1000
EUR 1000
GaP 2631,25
uso 2000
usp 1000
usb 2000
usD 1000
uso 1200
usg 1000
uso 1900

Edvodo Enevlicewvoe  Opdloya

MH Elonypdveg Kwvude Afleg
Opcloya
EUR 1250
EUR 1250
Iivodo Enevlicewvoe  Opoloya
Edvolo Enevilosuwy

Nepiypadn

GLOBO PLC -GBO LN

REPUBUC OF CYPRUS 25/6/2019 4,75 FIXED
FRIGOGLASS FINANCE BV 15/5/2018 8,25 FIXED
CEMEX FINANCE LLC 1/4/202%1 5,25 FIXED

PLAY FINANCE 2 SA 1/2/2019 5,25 FIXED

FIAT CHRYSLER FINANCE EU 15/7/2022 4,75 FIXED
MOTOR OIL FINANCE PIC 15/5/2019 5,125 FIXED
Q& R UK LTD 21/7/2017 7.45

OTE 3.5% 09/07/2020

BOMBARDIER INC 15/5/2021 6,125 FIXED
BILHETES DO TESOURO 18/12/2015

HELLENIC T-BILL 6/3/2015 0 ZERO COUPCN

GLOBO TECH 9% 20/6/2018

EUROPEAN INVT 1% 15/3/2018

GENERAL MOTORS FINLCO 25/9/2021 4,375 FIXED
HELLENIC PETROLEUM FINAN 16/5/2016 4,625 FIXED
STORA ENSO OY) 15/4/2016 6,404 FIXED

BARRICK GOLD CORP 1/5/2023 4,1 FIXED
PETROBRAS INTLFIN CO 27/1/2021 5,375 FIXED
VALE OVERSEAS UMITED 11/1/2022 4,375 FIXED

EMTN-MIKRO KAPITAL SAAL1/5/2015-
MIKRO KAPITAL SARL 10/12/2015

Afwa |
Kéoroug | M
; 3
7482628 59.057,65
74.826,28 IF 59,057,65/
7482628 5905755
; |
s004900. 4921150
15052500 | 104,931,00
105.480,00 | 101.500,00
15000000 155.625,00
106.803,00  106.875,00]
204.614,00|  186.968,00;
210.000,00|  210,000,00
9893700/  54300,00
11161800 1128
99.740,00 | 9
99.000,00 |
1.395.766,00 |
320917,95|  337.816,15
32091755 33731625
o - 4
15981008 | 16314142
8560149 8607153
14857541  153,199,90)
7852503  BT.61634
8058629  96170,00
7318082 7637156
137.835,90 | 150:125,20
764.21502 | 81270241

248080897 2471.548,06

E

125.000,00 |

125.000,00 | 5.0/

zso.onn,oo{_ s 250,000,00!
250,000,00

250.000,00 |

280572525 78070571

— iﬁ.-:‘ % et KaBapou

Evepynuixou

1,67%
1,67%

1,67%

1,39%
1.97%
187%
4,40%
3,02%
5,29%
5,94%
2,67%
3,19%
2,82%
2,81%
37,38%

9,56%
9,56%

4,62%
2,44%
4,38%
2,48%
2,72%
2,16%
4,25%

23,00%

69,94%

3,54%
3,54%
7.07%
7,07%

78,69%

H EMENAYZH IE MEPIAIA OZEKA AEN EXEI EFTYHMENH ATIOAQZH KAI Ol NPOHTOYMENEZ ANOAOZEIZ AEN AIAIDAAIZOYN TIZ MEAAONTIKEZ



Memiol om clvieon Xopmodulaxiou o 01/01/2014 ewe 31/12/2014

AQiggxmong  Afieg xmong

{OAec ot i Euros) 31/12/2013 31/12/2014

-MeToyée elonypives O opyavwpivn ayopa 0,00 74.826,28 100,00%
-Opooylakd Advela Elonypéva oe opyavwpévn ayopd 2.447.17052 2.480.898,97 1,38%
-Mianpayperetaiua AporBal e Keddhawa 0,00 0,00 0,00%
-Mn eLonypéves kwvntig akleg 250.000,00 250.000,00 0,00%
-Warrants 0,00 0,00 0,00%

H ENENAYIH IE MEPIAIA OEEKA AEN EXEI EFTYHMENH ANOAOZH KAl Of NPOHIOYMENEZ ANOAQZEIZ AEN AIALDAAMZOYN TIZ MEAAONTIKEZ
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Nivaxac Enevéicewv

v 31n Aexepfpiov 2014
{DAgc ot iuée Euros)
Tepdyna/

Nopopa Ovopaor abia
Exanyidvee Kivnrés Afle

Opdhoya
EUR 1380
EUR 4750
EUR 1000
EUR 3000
EUR 1000
EUR 1000
EUR 1000
EUR 1000
EUR 1000
EUR 2100
EUR 1200
EUR 1200
uso 2000
uso 800
uso 1500
UsD 800
uso 1500
GBP 2105
Idvolo Enevbloewy o Opdioya

Mevoyeg
EUR 7000
EUR 4000
EUR 3000
EUR 5000
EUR 5600
GBP 496100
Idvolo Enevidcewv o MeToxeg

Nepypadn

HELLENIC REPUBLIC 24/2/2024 2 STEP CPN
HELLENIC REPUBLIC 24/2/2030 2 STEP CPN
AEPUBLIC OF CYPRUS 25/6/2019 4,75 FIXED
FRIGOGLASS FINANCE BV 15/5/2018 8,25 FIXED
PLAY FINANCE 2 SA 1/2/2019 5,25 FIXED
HELLENIC PETROLEUM FINAN 10/5/2017 B FIXED
PPC FINANCE PLC 1/5/2019 5,5 FIXED

MOTOR OIL FINANCE PLC 15/5/2019 5,125 FIXED
TITAN GLOBAL FINANCE PLC 10/7/2019 4,25 FIXED
Q& R UK LTD 21/7/2017 7.45

GAZPROM (GAZ CAPITAL SA) 26/2/2021 3,6 FIXED
RZD CAPITAL PLC (RZD) 6/3/2023 4,6 FIXED

GENERAL MOTORS FINLCO 25/8/2021 4,375 FIXED
GLENCORE FUNDING LLC 30/5/2023 4,125 FIXED
VALE OVERSEAS LIMITED 11/1/2022 4,375 FIXED
PETROLEOS MEXICANOS 30/1/2023 3,5 FIXED
KOF 3.875% 26/11/2023

GLOBO TECH 9% 20/6/2018

HELLENIC TELECOM DRG
GREEX ORGN OF FOOTBALLSA
AEGEAN AIRLINES SA
MYTILUNEQS HOLDINGS 5.A.
TERNA ENERGY SA

GLOBO PLC -GBC LN

= m

Afua |
Kéarous | |
L |
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i_ i e ld
103.727,70]  B7:617,58)

272.375,00 | _15.;_;53;@
99.653,00 |  98.423,00

319.444,00  209.862,00/
100.000,00 | 1_63.'55_0,9_9]
106.250,00|  96.433,00]
10000100  BO.884,00
10231800 53.484,00]
10000300 95073,00)
21000000  210.000,00
114.668,40| 9987550
11590080 91.207.20

174434090 | 1.51815738|
pi =T

169.024,85| 17214397
6400000 6476040
106.556,83 | 118519,89)
62.366,63 |  62.82514
12757037 12931307
$20.518,68 | 547.562,47]

25570488 | 27025292
25570488 27025292
[ 1

| |
252956445 2335.972,77)
|

7704303 6370000

50.767,83 | 35509:0‘3!
2185406 2070000
6391297  41760,00
2392557 10.528,00
23754346 17228800,
; el
36337538 254.769,55)
36337538 | 25476955
1

60091384 42705755

% eni KaBapou
Evepynanou

3,00%
B,61%
3,37%
7,18%
3,55%
3,30%
2,77%
3,20%
3,25%
7,19%
3,42%
3,12%
51,96%

5,89%
2,22%
4,06%
2,15%
4,43%

18,74%

9,25%
9,25%

79,95%

2,18%
1,22%
0,71%
1,43%
0,36%
5,90%

8,72%
B,72%

14,62%

H ENENAYIH ZE MEPIAIA OZEKA AEN EXE! ETTYHMENH AMOAOZH KA O NPOKTOYMENEZ ANOAOZEIZ AEN AIAZDAAIZOYN TIZ MEAAONTIKEE



125.000,00

o
125.000,00 -125.000.00!

125.000,00 125,000,

325636820 |

Afieginong Ak rmong
31/12/2013  31/12/2014

* 455.050,43 600.918,84
N 436.677,25 2.529.564,46
- 880,90 880,90

186.897,20 125.000,00
26.028,57 0,00 -



